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Chairman’s Review

I am honored to present, on behalf of the Board of Directors, the unaudited interim financial results of Exide 
Pakistan Limited for the third quarter ending on December 31, 2023. In addition, I will provide an overview of 
the Company’s performance during this period

Economic Landscape

The economic outlook for Pakistan anticipates a growth rate of 2-2.5 per cent in the fiscal year 2023/24, a 
significant improvement from the modest 0.29 per cent growth recorded last year and the 6.1 per cent growth 
two years ago. Noteworthy economic indicators include a headline inflation increase to 29.7 per cent in 
December 2023, with expectations for inflation to remain between 20 to 22 per cent in FY-2024. Pakistan's 
trade deficit reduced by 35.3 per cent to US$ 11 billion, driven by increased exports and decreased imports. 
The current account deficit also saw a substantial decline of 77.7 per cent to US$ 831 million in the first half 
of the fiscal year.

Large scale Manufacturing output contracted by 0.8 per cent, primarily due to expensive bank financing and 
unfavourable business conditions. Foreign Direct Investment, however, witnessed a 35 per cent surge to US$ 
863 million in the first half of the current fiscal year. Pakistan continues to manage its economy through 
controlled imports, a strategy expected to persist in the foreseeable future.

Production
Our production strategies were meticulously planned to align with market demand, emphasizing both quantity 
and quality. Rigorous quality control measures were implemented at every stage of the production process to 
further enhance the quality of Exide products.

Sales
The net sales revenue for the third quarter increased to Rs.6.295 billion, a growth of 16.34 per cent compared 
to Rs.5.411 billion during the same period last year. Cumulative sales for the nine months rose from 
Rs.15.604 billion to Rs.18.995 billion, an increase of 21.73 per cent compared to the corresponding period 
last year.
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Chairman

Karachi – January 29, 2024

Future Prospects
Despite challenges in the automobile industry, the demand for batteries is expected to remain strong due to 
persistent power shortages and increasing demand for solar panel installations. Projected challenges include 
the impact on profitability due to rising raw material prices, utility costs, and high markup rates. Nevertheless, 
our commitment to quality improvements, productivity, cost control, and after-sales services remains 
unwavering, with a focus on enhancing competitiveness and market share.

Acknowledgement

On behalf of the Board of Directors, I extend sincere gratitude to all stakeholders, including our employees, 
bankers, shareholders, Furukawa Battery Japan, vendors, main dealers, retailers, customers, Original 
Equipment Manufacturers, and government organizations, for their continuous support, guidance, and trust.

Profitability
Gross profit for the quarter under review increased by 36.69 per cent, reaching Rs.976.13 million, attributed 
to better sales revenue and improved margins. Operating profit recorded a significant increase from 
Rs.290.18 million to Rs.488.47 million. Profit before tax for the nine months was Rs.1,488.98 million, a 
substantial increase from Rs.518.50 million last year. Profit after tax for the nine months was Rs.908.28 
million, demonstrating a notable increase from Rs.323.46 million last year. Earnings per share for nine 
months stood at Rs.116.92, up from Rs.41.64 last year.
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EXIDE PAKISTAN LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023

                  

(Unaudited) (Audited)
December 31, March 31,

2023 2023

Property, plant and equipment 2,024,192        2,048,331        
Long-term loans and advances - unsecured 339                  355                  
Long-term deposits 43,873             42,730             
Current assets

921,452serapS            169,295           
853,614,6edart-ni-kcotS         4,596,428        
990,836,4stbed edarT         481,940           
138,413secnavda dna snaoL            523,462           
878,62selbaviecer rehto dna stnemyaperp ,stisoped edarT              17,346             
675,974elbarevocer noitaxaT            584,673           

-elbadnufer xat selaS                    99,822             
004,872,1secnalab knab dna hsaC         1,621,191        

13,408,271      8,094,157        
Current liabilities 

404,077,4selbayap rehto dna edarT         2,549,282        
523,402deurcca pu-kraM            69,540             
000,042rotceriD morf naoL            250,000           
383,52naol mret gnol fo noitrop tnerruC              21,290             
901,741,4sgniworrob mret-trohS         2,026,675        

9,387,221        4,916,787        
Net current assets 4,021,050        3,177,370        

Long term loan 158,615           168,536           

5,930,839        5,100,250        

Financed by:
Share Capital and Reserves
Authorised capital
18,000,000 ordinary shares of Rs 10 each 180,000           180,000           

686,77 latipac pu-diap dna debircsbus ,deussI              77,686             
952sevreser latipaC                   259                  
199,923,3sevreser euneveR         3,329,991        
328,52ten - noitamaglama no gnisira sevreseR              25,823             
422,349)ssol( / tiforp detairporppanU            101,341           
658,355,1xat fo ten - stessa dexif fo noitaulaver no sulpruS         1,565,150        

5,930,839        5,100,250        

5,930,839        5,100,250        

The annexed notes form an integral part of these unconsolidated financial statements.

-------------------Rupees '000-------------------
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EXIDE PAKISTAN LIMITED
UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

Turnover

Gross profit 

Operating profit / (loss)

Profit/(Loss) before taxation 
Provison for taxation 

- current - for the period
- deferred

Profit/(Loss) after taxation

Earnings/(Loss) per share

Appropriations have been reflected in the Statement of Changes in Equity.

The annexed notes form an integral part of these unconsolidated financial statements.
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EXIDE PAKISTAN LIMITED
UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

2023 2022

CASH FLOW FROM OPERATING ACTIVITIES

)809,714,1(snoitarepo morf detareneg hsaC        997,512           
)499,164(diap segrahc laicnaniF           (235,370)          
)187,573(diap sexaT           (20,246)            

61snaol mret-gnol ni )esaercnI( / esaerceD                     (1,994)              
)341,1(stisoped mret-gnol ni )esaercnI( / esaerceD               (6,572)              
)018,652,2(seitivitca gnitarepo morf wolfni hsac teN        733,330           

CASH FLOW FROM INVESTING ACTIVITIES

)989,021(erutidnepxe latipac rof tnemyaP           (123,571)          
880,8stessa dexif fo elas morf sdeecorP                1,613               
)109,211(seitivitca gnitsevni no wolftuo hsac teN           (121,958)          

CASH FLOW FROM FINANCING ACTIVITIES
          

)828,5(naoL mreT gnoL               (125,581)          
)000,01(rotceriD morf naoL             81,450             
)686,77( diaP dnediviD             -                   

(93,514)            (44,131)            

)522,364,2(stnelaviuqe hsac dna hsac ni )esaerced( / esaercnI teN        567,241           
)484,504(doirep eht fo gninnigeb eht ta stnelaviuqe hsac dna hsaC           (2,891,424)       

)907,868,2(doirep eht fo dne ta stnelaviuqe hsac dna hsaC        (2,324,183)       

The annexed notes form an integral part of these unconsolidated financial statements.

--------------------- (Rupees '000) ---------------------
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EXIDE PAKISTAN LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

Revaluation
no sulprus,deussI

subscribed Capital Revenue Reserve Unappropriated property, plant
and paid-up reserves reserves arising on profit and equipment

xat fo tenten - noitamglamalatipac

686,772202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   (665,107)             1,066,555           3,835,207        

Profit/(Loss) after taxation for the nine months
-2202 ,13 rebmeceD dedne                  -          -            -                         323,455              -                     323,455           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         6,677                  (6,677)                 -                  

Balance at December 31, 2022 77,686           259         3,329,991 25,823                   (334,975)             1,059,878           4,158,662        

686,773202 ,13 hcraM ta ecnalaB            259         3,329,991                    101,341              1,565,150           5,100,250        

Final dividend for the year ended March 31, 2023 -                 -          -            -                         (77,686)               -                     (77,686)           

Profit/(Loss) after taxation for the nine months
-3202 ,13 rebmeceD dedne                  -          -            -                         908,275              -                     908,275           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         11,294                (11,294)               -                  

Balance at December 31, 2023 77,686           259         3,329,991 25,823                   943,224              1,553,856           5,930,839        

The annexed notes form an integral part of these unconsolidated financial statements.

Total

--- - - -- - -- - -- - -- - -- - - - -- - -- - -- - -- -- - -- - -- - -- - -- - -- - -- - -- - -- - -- -  (Rupees '000) ---- - -- - -- - -- - -- - -- - -- - - -- - -- - -- - -- - -- - -- - - -- - -- - -- - -- - -- - -- - --
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
(UNAUDITED) FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

1.

2.

3.

4. PROPERTY, PLANT AND EQUIPMENT

Cost of additions/(deletions)
December December

2023 2022

433,5gnidliuB           23,854           
219,47yrenihcam dna tnalP         81,682           
460,1erutxif dna erutinruF           758                
061,4tnempiuqe eciffO           3,492             
887,11selcihev denwO         -                 
747,61akarahsum gnihsinimid rednu dleh selciheV         -                 

)702,21(lasopsiD        (3,747)            
101,798      106,039         

4.1 CAPITAL WORK-IN-PROGRESS
December March

31, 2023 31, 2023

489,6yrenihcam dna tnalP           -                 
6,984          -                 

5. TRANSACTIONS WITH RELATED PARTIES

5sgnikatrednu detaicossa ot degrahc sesnepxE                  6                    
019,9stifeneb tnemeriter ffats fo tcepser ni degrahc sesnepxE           8,425             
180,3nalp tifeneb denifed eeyolpme eht ot edam tnemyaP           2,775             

Key management personnel received an amount of Rs. 32,541 thousands (2022 : Rs.28,202 thousands) out
of which Rs.1,227 thousands (2022: Rs. 802 thousands) relates to post employment benefits.

December 
2023

December 
2022

--------- (Rupees '000) --------

The related parties and associated undertakings comprise of local associated companies, staff retirement
funds, directors and key management personnel. Transactions with related parties and associated
undertakings other than remuneration and benefits to key management personnel, which are under the terms
of their employment, are as follows: 

These unconsolidated financial statements are unaudited and are being submitted to shareholders in 
accordance with the requirements of section 237 of the Companies Act, 2017

These unconsolidated financial statements have been prepared in accordance with the requirements of 
International Accounting Standard -34 (IAS-34) "Interim Financial Reporting".

The accounting policies adopted in preparation of these unconsolidated financial statements are the same as
those applied in the preparation of the preceding annual published financial statements of the Company.

Following is the cost of operating property, plant and equipment that have been added / disposed off during
the nine months ended December 31, 2023.

--------- (Rupees '000) --------

--------- (Rupees '000) --------
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6. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

7. ESTIMATES

8. GENERAL

9. DATE OF AUTHORISATION FOR ISSUE
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           180,000

             77,686
                  259
        3,329,991
             25,823
           100,273
        1,565,150

5,099,182

           168,536

        2,048,331
                  355
             42,730

      8,094,147

        4,917,845
        3,176,302

EXIDE PAKISTAN LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023

(Unaudited) (Audited)
December 31, March 31,

2023 2023

Property, plant and equipment 2,024,192         
Long-term loans and advances - unsecured 339                   
Long-term deposits 43,873              
Current assets

921,452serapS            
853,614,6edart-ni-kcotS         
990,836,4stbed edarT            
138,413secnavda dna snaoL            
958,62selbaviecer rehto dna stnemyaperp ,stisoped edarT              
675,974elbarevocer noitaxaT            

-elbadnufer xat selaS              
204,872,1secnalab knab dna hsaC         

13,408,254         
Current liabilities 

577,077,4selbayap rehto dna edarT         
523,402deurcca pu-kraM              
527,042rotceriD morf naoL            
383,52naol mret gnol fo noitrop tnerruC
901,741,4sgniworrob mret-trohS         

9,388,317         
Net current assets 4,019,937         

Long term loan 158,615            

5,929,726                

Financed by:
Share Capital and Reserves
Authorised capital
18,000,000 ordinary shares of Rs 10 each 180,000            

686,77 latipac pu-diap dna debircsbus ,deussI              
952sevreser latipaC                   
199,923,3sevreser euneveR         
328,52ten - noitamaglama no gnisira sevreseR              
111,249)ssol( / tiforp detairporppanU            
658,355,1xat fo ten - stessa dexif fo noitaulaver no sulpruS         

5,929,726                

5,929,726        

           169,295
        4,596,428
        481,940
           523,462
             17,334
           584,673
                   99,822
        1,621,193

        2,549,615
           69,540
           250,725
             21,290             
        2,026,675

5,099,182

5,099,182        

The annexed notes form an integral part of these consolidated financial statements. -                   
-                   

----------------Rupees '000----------------
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EXIDE PAKISTAN LIMITED
CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

Turnover

Gross profit 

Operating profit / (loss)

Profit/(Loss) before taxation 
Provison for taxation 

- current - for the period
- deferred

Profit/(Loss) after taxation

Earnings/(Loss) per share

Appropriations have been reflected in the Statement of Changes in Equity.

The annexed notes form an integral part of these consolidated financial statements.

Total

For the nine 
months ended 
December 31, 

2023

For the 3rd 
Quarter 
ended 

December 31, 
2022

For the nine 
months ended 
December 31, 

2022

For the 3rd 
Quarter ended 
December 31, 

2023

--------------------------------------(Unaudited)--------------------------------------

-------------------------------------(Rupees '000)-----------------------------------
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EXIDE PAKISTAN LIMITED
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

2023 2022

CASH FLOW FROM OPERATING ACTIVITIES

)809,714,1(snoitarepo morf detareneg hsaC        997,512           
)499,164(diap segrahc laicnaniF           (235,370)          
)187,573(diap sexaT           (20,246)            

61snaol mret-gnol ni )esaercnI( / esaerceD                     (1,994)              
)341,1(stisoped mret-gnol ni )esaercnI( / esaerceD               (6,572)              
)018,652,2(seitivitca gnitarepo morf wolfni hsac teN        733,330           

CASH FLOW FROM INVESTING ACTIVITIES

)989,021(erutidnepxe latipac rof tnemyaP           (123,571)          
880,8stessa dexif fo elas morf sdeecorP                1,613               
)109,211(seitivitca gnitsevni no wolftuo hsac teN           (121,958)          

CASH FLOW FROM FINANCING ACTIVITIES
          

)828,5(naoL mreT gnoL               (125,581)          
)000,01(rotceriD morf naoL             81,450             
)686,77( diaP dnediviD             -                   

(93,514)            (44,131)            

)522,364,2(stnelaviuqe hsac dna hsac ni )esaerced( / esaercnI teN        567,241           
)284,504(doirep eht fo gninnigeb eht ta stnelaviuqe hsac dna hsaC           (2,891,422)       

)707,868,2(doirep eht fo dne ta stnelaviuqe hsac dna hsaC        (2,324,181)       

-                   
The annexed notes form an integral part of these consolidated financial statements.

-------------- (Rupees '000) -------------------
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EXIDE PAKISTAN LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

Revaluation
no sulprus,deussI

subscribed Capital Revenue Reserve Unappropriated property, plant
and paid-up reserves reserves arising on profit and equipment

xat fo tenten - noitamglamalatipac

686,772202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   (666,115)             1,066,555           3,834,199        

Profit/(Loss) after taxation for the nine months
-2202 ,13 rebmeceD dedne                  -          -            -                         323,409              -                     323,409           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         6,677                  (6,677)                 -                  

Balance at December 31, 2022 77,686           259         3,329,991 25,823                   (336,029)             1,059,878           4,157,608        

686,773202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   100,273              1,565,150           5,099,182        

Final dividend for the year ended March 31, 2023 -                 -          -            -                         (77,686)               -                     (77,686)           

Profit/(Loss) after taxation for the nine months
-3202 ,13 rebmeceD dedne                  -          -            -                         908,230              -                     908,230           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         11,294                (11,294)               -                  

Balance at December 31, 2023 77,686           259         3,329,991 25,823                   942,111              1,553,856           5,929,726        

The annexed notes form an integral part of these consolidated financial statements.

Total

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ( Rupees '000) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
(UNAUDITED) FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

1.

2.

3.

4. PROPERTY, PLANT AND EQUIPMENT

Cost of additions/(deletions)
December December

2023 2022

433,5gnidliuB           23,854           
219,47yrenihcam dna tnalP         81,682           
460,1erutxif dna erutinruF           758                
061,4tnempiuqe eciffO           3,492             
887,11selcihev denwO         -                 
747,61akarahsum gnihsinimid rednu dleh selciheV         -                 

)702,21(lasopsiD        (3,747)            
101,798      106,039         

4.1 CAPITAL WORK-IN-PROGRESS
December March

31, 2023 31, 2023

489,6yrenihcam dna tnalP           -                 
6,984          -                 

5. TRANSACTIONS WITH RELATED PARTIES

019,9stifeneb tnemeriter ffats fo tcepser ni degrahc sesnepxE           8,425             
180,3nalp tifeneb denifed eeyolpme eht ot edam tnemyaP           2,775             

The related parties comprise of staff retirement funds, directors and key management personnel.
Transactions with related parties other than remuneration and benefits to key management personnel, which
are under the terms of their employment, are as follows: 

These consolidated financial statements are unaudited and are being submitted to shareholders in 
accordance with the requirements of section 237 of the Companies Act, 2017

These consolidated financial statements have been prepared in accordance with the requirements of 
International Accounting Standard -34 (IAS-34) "Interim Financial Reporting".

The accounting policies adopted in preparation of these consolidated financial statements are the same as
those applied in the preparation of the preceding annual published financial statements of the Company.

Following is the cost of operating property, plant and equipment that have been added / disposed off during
the nine months ended December 31, 2023.

Key management personnel received an amount of Rs. 32,541 thousands (2022 : Rs.28,202 thousands) out
of which Rs.1,227 thousands (2022: Rs. 802 thousands) relates to post employment benefits.

December 
2023

December 
2022

--------- (Rupees '000) ----------

--------- (Rupees '000) ----------

--------- (Rupees '000) ----------
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6. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

7. ESTIMATES

8. GENERAL

9. DATE OF AUTHORISATION FOR ISSUE
 

Amounts have been rounded off to the nearest thousands of Rupees unless otherwise stated.

These consolidated financial statements were authorised for issue on January 29, 2024 by the Board of 
Directors of the Company.
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The carrying value of all financial assets and liabilities reflected in the consolidated financial statements 
approximate their fair values. 

Judgments and estimates made by the management in the preparation of these interim financial 
statements were the same as those that were applied to the financial statements for the year ended 
March 31, 2023.




