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GREETINGS TO THE SHAREHOLDERS!

The total sale of commercial vehicles of all makes in the country in the Apr-Dec nine months of
2023-24 was 1572 units – 56% lower than in the corresponding same period of last year.

SALES

The sale of Hinopak’s trucks and buses decreased to 240 units from 780 units in the corresponding period
of the last year.

SALES REVENUE

The sales revenue for the nine months decreased to Rs. 5.48 billion from Rs. 9.80 billion, the Company
earned gross profit of Rs. 514 million as compared to gross profit of Rs. 815 million in the corresponding
period of last year.

FINANCE COST

The finance cost stood at Rs. 90 million (including markup on short term borrowings of Rs.92 million and
net exchange gain of Rs. 15 million) in comparison with the finance cost of Rs. 158 million (including
markup on short term borrowings of Rs. 4 million and net exchange loss of Rs. 143 million) in the
corresponding period of the last year.

PROFIT & LOSS

The loss after tax was Rs. 244 million as compared to profit after tax of Rs. 10 million in the last year’s
corresponding period leading to loss per share of Rs.9.83 against the earnings per share of Rs. 0.41 in
the corresponding period.

FUTURE OUTLOOK:

Pakistan’s economy is undergoing a process of structural reforms in alignment with the International
financing programs. A stable and well-functioning democracy is a prerequisite to initiating structural
reforms and institutional overhauling. The government that emerges after the upcoming elections, will
face numerous challenges. Fiscal imbalances, high debt payments, significantly high inflation and exchange
parity pressure may pose significant hurdles to the new government’s economic revival agenda.

Low purchasing power of consumers, expensive & restricted auto financing, and lower government
spending has contributed to the decline in sales of overall automobile sector. This situation will gradually
improve once overall economic condition becomes stable.

Despite the challenging situation, the company will make all the efforts for lean and sustainable business
operations.

Finally, we would like to thank to our parent companies for their continuous support, our customers for
their continued patronage of the Company’s products. We also acknowledge the efforts of entire Hinopak
team, including our staff, vendors, dealers and all business partners for their untiring efforts in these
testing times.
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