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Muttiline Securities
31,.January ,Ltmited

Executive Director
Public offering and Regulated Persons Department

Securities & Exchange Commission of Pakistan

National lnsurance Corporation Building

lslamabad

General Manager
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Ka rach i

Mr. Shahid Kamal

Company SecretarY

EFG Hermes Pakistan Limited

Office No 904, gth Floor, Emerald Tower, Plot No G-19, Block-S, Clifton,

Ka rach i

subject: WITHDRAWAI OF pUBL|C ANNOUNCEMENT OF INTENTION TO ACQUIRE MAJORIry SHARES &

CONTROL OF EFG HERMES PAKISTAN TIMITED

Dear Sir,

We, N4ultiline Securities Limited (the "Manager to the Offer"), on behalf of lntermarket Securities Limited (the

,,Acquirer"), write with reference to the Public Announcement of lntention ("PAl") published by the Acquirer on

November 2l,ZO23 (the "pAl"), to acquire at least 5t% of the total issued and paid-up share capital of EFG Hermes

Pakistan Limited ("EFG Pakistan") (the "Transaction")'

We wish to inform you that the Board of Directors of IMS and EFG Pakistan have in-principle agreed to proceed with

a merger of IMS with and into EFG Pakistan in terms of a Scheme of Amalgamation to be filed with the Sindh High

Court. Accordingly, IMS will not be proceeding with an acquisition of majority shareholding as earlier intended'

Accordingly, the Acquirer is withdrawing the PAI in respect of the Transaction in terms of Regulation 21(1)(b) of the

Listed Companies (Substantial Acquisition of Voting Shares and Takeover) Regulations 2017'

We intend to publish the notice of withdrawal of the PAI in one English and one Urdu daily newspaper on 0l feb,

'2024.

Yours faithful

Chief Office

TREC Hotder - Pakistan Stock Exchange
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