
Suftrays Textile Mills Ltd.

surMl0u2024l$Ht)

The General Manager,
Pakistan Stocl< Exchange Limited,

Stock Exchange Building,

Stock Exchange Road,

Ka ra ch i.

February t5,2024

Subject:

Dear Sir,

Notice of Extra Ordinarv General Meeting

Please find enclosed copy of the Notice of Extra Ordinary General Meeting (EOGM) to be held on

Friday, March 08, 2024 at 04:00 p.m. at Plot No. 3 & 7, Sector No. 25, l(orangi lndustrialArea, Karachifor

circulation amongst the TRE Certificate Holders of the Exchange.

Thanking You,

Yours truly,

-WAhmed Faheem Niazi

Company Secretary

5th Floor, Office No.508 Beaumont Beaumont Civil Lines Karachi. Pakistan.
Tel# (92-21) 111404-404 & 5693641ro 5693660(20 Lines). Fax # 192:it15693593 & 5693594

E-mail:info@indus-group.c-om & indus@fascom.com



Sufirays Textile Mills Ltd.
l'ebruary 15,2024

'I'he ()eneral Man:rger,
Pal<istan Stocli E,xchange Linited.
Stocl' I:xchange Ruilding.
Stock Exchange Road,
l'.alac h i.

NO'I'ICE OIi EX'I'IIA OITDINAITY GF]NIiITAI, MI'IITING

Notice is hereby giveu that an [:xtra Oldinary General N{eeting (''EOGM") of the rnetlbers of

Sunrays Texlile Mills Limitcd (the "Cornpany''') u,ill bc hclcl orr M:rrch 08,2024 (Friday) at 04:00 p.m. at Plot No. 3

& 7, SectorNo.25,I(orangilndustrial Area,l(arachito transact the lollorving business:

Orclinary Business

L To corrfirn urirrutes of the Annr.ral GeneraI Mecting hcld on Oclobcr' 21 .2023.

2. 'l-o elect eleven (11) directors ol'tlie Company. as {rred bv lhe lJoarcl o1'Directors, in their meeting held on

I,'ebruary 13,2024 forthc ncxttcnr of'threc (3) 1'ears, cornmcncing li'orn March 16,2024 in accordanoe rvitlt thc

provisions o1'Section 159( l) of the Corrpanics Act. 201 7

'lhe name o1'the retiling Dilcctols. u,ho ale eligiblc I-o ol'f'clthcmselves lbr re-electiou. are as follows:

1. Mian Imran Ahn-rccl

2. Mr. I(ashif I{iaz
3. Mr. Naveed Ahmed

4. Mian Shahzad Ahmed

5. Mrs. Fadia l(ashif
6. Mr. Irlan Ahmed

1. N'lr Shahwaiz Ahrlecl
B. Shcil<h Shalqat Masood
9. Mr. Faisal Ilanif
10. Nls Azra Yaqub Vau,da

1 i. Mr. Fzu'ooq llassau

3. To transact any other ordinary busincss rvith thc perrnission ol thc Charr.

AStatementol'Material FactszisreqLriredundcrSection 166(3)ofthe CompanicsAct,20lTconcerningtherlannerol-

selection o1'Inclepenclent Dilcctors is annexecl to the noticc oi'ntecting bcing cilculatecl to the members o1'1hc

Corrpany.

By Order of the

Karachi
Dated: February 15,2024

(Ahmed Fal
Company Secretary

5th Floor, Office No.508 Beaumont Beaumont Road, Civil Lines Karachi. Pakistan.
Tel# (92=21) 111404-404 & 5693641to 5693660(20 Lines). Fax # O2:1t) 5693593 & s693s94

E -mail : info @indus - group. qom & indus@ fas c om. c om



Suftrays Textile Mills Ltd.
NO'I'IiS:

r)

2)

BOOK CI,OSI]RE NO'I'ICE:
'fhe Share Transfer Books of the Company will leurain closed lbr the period fi'orn Nlarch 02,2A24 to March 08, 2024

(both cla;,s inclusive) for attending and voting at Ilrtra Orclinarl Ceneral Meeting and Electiotl of l)irectors. Physical

Transfers / CDS Tr.ansactions IDs received in oldcr in all respcct close of business on Marcl.r 01 ,2024 at Share Itegistrar

M/s. Jr.vaffs Registr.ar Services (Pvt.) I-tcl,407-408 Al-Arneera Center, Shahra-e-lraq, Saddar I(arachi. ('Registrar') rvill be

considered in time for attending of mecting and Illcction o1- Directors.

I]I,EC I'ION OF DI REC-I'OITS:

In term of Sectiop 159(l) oithe Clorr.rpanies,,\cr. l0 17. tlie Boalcl of I)irectors have f'jxed the nutnber of elected directors

at ele ve n (l I ) to be e lecte d in tlte ruceting fbr the ncrt terltt o I' Lhree years co m m encing from M a rch 16, 2024"

Any person rvho seeks lo contest an election to the olllce ol dircctor shall, r,vhether he/slre is a retiring Director or

other.wise, file with the Cornpany, at its registered ofllcc not latet'than tourteen (14) days before the date of the rreeting,

i;e March 08,2024 (li'rid:ry), the lbllowing docutrcnts ancl irllbnnation;

a) Notice of his/her intention to olfer hirnsellhcrsell'lor eleclion of directors in terms of section 159(3) ol the

Companies Act, 20 17.

b) A declaration cop1, (copy n.ray be obtained tiom Registercd Oflice) on the matters required by the Listed Companies

(Code of Corporate Governance) Itegulations,20lg and the eligibility criteria as set out in the Companies Act,20l7
to act as director of a Listed Company.

c) ConsenttoactasdirectoronFomr2Sr.rnderSection l6ToithcCiorr-rpanicsAct,2017.

d) Confirrnation of the candidate that he/she is no1 serving as director in more than seven listed companies

sintultaneously, provided that limit shall not irrclucle the directorship in listed subsidiary; and

e) A detailed prof rle of'rhe candiclate along rvith copy o['C'omllrterized Nationa] Identity Card (CNIC), Folio or CDC

accolllrt nurnber, Conlact details and O1'llce Addrcss

f) ln case ol Independent Dir.cctor. a dcclaration of thc canclirlatc as per the clause 6(3) Listed Conipanies (Code o1'

Corporate Governance) Iiegulations,20 l9 that hc,,shc qLralil,r' thc criteria lbr independence notified r-rr.rder Sectiorr 166

ofCompany Act,2017.

l'he final list of contesting directors rvill be circr-rlatecl not later than seven (7) days before the said meeting.

CATEGOIIIES FOR F]I,ECI'ION OI.- DIRTiCI'OR.S:

In contpliance with the provision o1'Ilegr-rlation 7A olthe I-istccl (,iompanies (Code of Corporate Governance) Regulations,

2019 electiorr of directors rvill be held in lollorvint crteqolius:

i Female Director
ii lndependent Director
iii Otlrel Dircctols

Any member while submitting his/her notice olintcntion shall select any one of the above categories and clearly tneirtiot't

for rvhich category he/she seeks to contest the lllcction olDirectors

4) CHANGIl OF ApDRI,ISS:

I\4eniber having pirysical sirareltoldin-s are rc.lucste.l io irrnrecliatelf inlbrur the Corupany's Share Registrar of any change

in their mailing aclciress. Whereas. CDC Account holclcrs arL' r'equested to contact their respective

Partic ipant/Br"o l<eri l n ve st o r Accot-tt.tt Serv i ccs.

3)

5th Floor. Office No.508 Beaumont Pl Beaumont Civil Lines Karach Pakistan.
Tel# (92=21) l1l-404-404 & 5693641to 5693660(20 Lines). Fax # (92:2"1) 5693593 & 5693594
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s)

Sufirays Textile Mills Ltd.
GTJIDI'I,INES 1'O TIIE GENERAI, MI.]E'I'ING ITOR CDC ACCOT]N]'IIOLDERS:

CDC Account Llolders rvill have to follorv the guidclines beiort,as laid dou,n in Circular I dated January 26.2000 issued

by the Securities and Exchange Colnntission olPakistan:

FOII ATT!]NDTNG'I'I T Ii M Iiti'I'ING :

ln case of individuals. tlte accounts liolders ancl/or sLrb-account holder and their registration details are uploaded as per tlie

CDC Regulations, shall authenricate his/her identit;,by shor.ving his original CNIC or Passporl at the time of attending the

Meeting.

In case of corporate entity. tlie Board of Dircctors' rcsolniion i porver o1'attornev rvith specimen signature of the nonrinee

shall be produced (unless it l.ras been provided earlier) at the time olthe Meeting.

FOR APPOINI'ING PITOX I T]S:

In case of indivicluals. lhe accot-rnt holders andior sLrb-account holder and tlieir registration details are uploaded as per the

CDC Itegulations, shall subtnit the proxy form as per the above t'equircments.

The proxy lonn shall bc tvilnessed b1, 1r"o pcrsolls lhose nan'rcs, aclclrcsscs and (INIC numbers shall be nlentioned on the

fonn.

Attested copies of CNIC orthe passporl olthc bencl-icial o*ner anci thc proxy shall be ftrrnished with tlre proxy fbrrn.

'i'he proxy shall prodLrcc hisiher original CNICI or original Pussport at the time olrneeting.

In case of corporate entiry, the Board o1- Directols' rcsolutionrporver o1'attorney rvith specimen signature shall be

submitted (unless it has bccn provided earlier) alon_u r.i,ith prory fblm to the Conrpany.

Mernbers are requested to rrotify change in thcil addresscs. i1' any: in case of book entry securities in CDS to their

respective participants/invcstol'accoLlnt selvices and in case ofphysical shares to the Iiegistrar ofthe Company by quoting

their lolio numbers and narne of the Company at the abovc nrentioned address, iinot earlier notified/submitted.

POS'I'AI, BAI,I,O'I':

Pursuant to the Companies (Postal Ballot) lleguiations. 20 lU. and also subject to the Sections 143 & 144 of the Cornpanies

Acl, 2017. for any Spccial llusiness and 1br the purpose of election of directors, if the number of persons who ofler
themselves to be electecl is ntore than 1he nunrber ol'ciircctors ilxed under Section 159(l) of the Companies Act, 2017.

members rvill be allou,ed to exercise their rigirt to \iotc througlr posta) ballot ot'through e-voting, in accordance rvith the

requirernents and procedrrre contained irr tiie afblesaid liegulations. ]'he Company shall provide Electronic Voting
Procedures and Postal tlallot papers in thc nc\\,spapcrs and also r-rpload the satne on the Company's website i.e..

ww-u,.indus-glouplqlrl not Iater llran scvcn cials bclirrc llrc l'.xtlli ()rciiltrry'(icnelal Nleeting.

Menibers are requested to update their details togethcl rvillr Niirrrc, ltolio. Ii-nrail address. contact number to the Share

Registrar of the Company, N4/s..hvall:; Registrar Scrviccs (Pvt.) l.td,,l07-408 AI-Arneera Cenier, Shahra-e-Iraq, Saddar

I(arachi by or before N4arch 0 1,2024.

7) VIDEO CONTTERFTNCFT I,'ACILI'r'Y:
Mernbels may avail video conference lacilitl, for this Mecting othcl than I(arachi. provided the Company receives consent
(standard fonnat is given belorv) atleast 07 ciays prior to the date ol thc l\4eeting fi'om menrbers holding in aggregate l07o

or rnore shareholding Iestdtng at rcsl)cctiv( ctt).

1'he Cornpany rvill intinrare resl)ective rnr.urbers rcgarding venue of the vrdco-link fhcility before tlie date ol Meeting

along u,ith complete infbrrriation uecessary 1o enable thelr lo acccss tl.tc lacilitt

"l/we ol ___ being mernbel(s) ol Suural,s 'l-extile Mills Limited, holder of Ordinary

Share(s) as per Registered Folio No.lCDC AccoLrnt No. hereby opt for video conference facility at

in respect olN4eeting olthe Conrpany.

a)

b)

a)

lr)

c)

d)

e)

0

6)
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8)

Suftrays Textile Mills Ltd,
VIDEO-I,INK ARIIANGTi[iII'N]'IIOR. ONI,INI PAIT'I'ICIPAI'ION IN ME[1'ING:
Shareholders interestecl in attencling thc Ilxtra Orciinary Ccrreral Meeting (EOGM) through video linl< l'acility are

requested to get themselves registercd rvith the (,'orrpan,v Sccretary'o1'llce at least trvo worl<ing days before the liolding ol
the time ol EOGM at q-QrpA-Ia1e.O,l_liUrSlai,n_duslgro!!]r.corrl b; providing the {bllowing details; -

Name of Shareholder CNIC No. Folio CDC No. Cell No. Email Address

r The login facility,rvill rernain open lrom 03:,i5 P.M. tillthe end of the rneeting.

. Shareholclers will be encouragecl to participatc in thc IIOGM to consolidate their attendance and parlicipation

through proxies.
. Shareholders will be able to login and participate

devices from thcir honre after cotnpletilig all lile
Shareho lders.

The Cornpany rvill follow the best practices and comply with the instt'uctions of the Government and SECP to ensure

protective measure are in place for the lvell-being ol'tts tllernbers.

CONVERSION OF PIIYSICAI, SIIARIiS INI'O BOOK EN'I'RY FOII.M:

As per Section 72 of the Companies Act,2017. e'"'cly existing listcd companl, tl.,o,, be required to replace its physical

shares with bool<-entry lbnn in a manrler as ura-v bc specilicd and lt'our the date notified by the Comrnissiorr, within a

period not exceedirrg fbur years fion.r the collrrencenrcnl olthe Act i.e. May 30,2017. Further SECP vide Letter dated

March 26,202 I has advisccl to contpll,Section 72 ot'the Act ancl encourage shareholders to convefi their shares in bool<

entry lorrn.

In light of above, shareholders holding physical share ccrtiilcates iire requested to deposit their shares in Central

Depository by opening CI)C sLrb-accounts u,ith anv ol'thc brol<crs or lnvestor Accotlttts maintained directly with CDC to

convert their physical shares into scrip less lorm. l'his will facilitate the shareholders to streamline their infomation in

rnember's Register enabling the Cornpatry to elfectivcly conrrrunicate r.vith the shareholders and timely disburse any

entitleutents. Further. shares hcld shall renrain sccLu.e arrd rnainlainirrg shares in scrip less form allorvs tbr swift
sale/purchase.

I]NCI,AIM IiD DIVID IINDS AND BONT]S SI IAIt.IiS :

Shareholders, who for an)'reason, could not claim thcir dividcncl anci.,lor bonus shares are advised to contact our Shares

Registrar M/s. Jwaffs I{egistrar Services (Pvt.) L.irrritccl to collect.encluire about their unclain.red dividends and/or bonLrs

shares if any.

in UOGN4 proceedings through their smarl phone or computer

iacilities reqr-rirecl fbr the identification and verification of the

e)

10)
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Suftrays Textile Mills Ltd.

Sectiol 166(3) of the Companies Act,2017 proviclcs thar a statelnent of rraterial facts is atrnexed to the notice tll'tlie

general rneeting callecl fbr the purposc of election ol- rlircctors rvhich shall indicate the justificatiou fbr choosirrg the

appointee fbr appointrrent as inclepenclent directors ori its iloard in ircoordance u,ith the Compatries Act,2017 and

I-istecl Compalies (Manner ancl Selection of Incleperrclenl Dircctors) I{egLrlations, 2018 and their names are listed on the

clata banl< olindependelt clireclors rnaiutaincd by, Pakrsrarr lustitLrte o['Clorpclrate Governatrce dLrly authorized by SECP.

f'ufiher. their selection u,ill bc nracle due to lheir rc-sltcctirc corrrlrctcncics. sl<ill. l<rtorvledge and experience lt is

noteu,orthy to lnentiorr here that indepcnclcrrt direotors shall bc clectccl in thc sanre tltallner as other directors are elected

i1 terms of sectiol 159 ol thc Corrpalies Act, l0ll. I'lic ilnal li:;1 ol'oontesting persous rvill be pLrblished irr

Nervspapers not laterthan sever.r clays belorc the date of'llrc satcl ntectittg itr tertns of Section 159(4).

No clirectors Save a direct or-indirer:t intcrest ip the abot,c-saicl Lrusincss except as shareholders and they may conseut to

thc eleclion o1' clirectors accold i It g11'.
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