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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE is hereby given that the Extraordinary General Meeting (EOGM) of the shareholders of
Crescent Cotton Mills Limited will be held on Thursday, March 14, 2024 at 09:30 a.m at the Registered
Office of the Company situated at Nishatabad, Faisalabad, to transact the following business:

SPECIAL BUSINESS:

1. The Ordinary Resolution as set out in this notice is proposed for consideration by the members
of Crescent Cotton Mills Limited ("Company") to transact the following special business:

To consider and approve the sale of Land and Buildings called "Properties" of the Company located at
Nishatabad, Faisalabad and pass the following Resolution(s), with or without modifications, additions or
deletions, in terms of Section 183(3)(a) of the Companies Act, 2017:

"RESOLVED THAT the consent of shareholders be and is hereby accorded to the disposal and sale of
Company's Land and Buildings called "Properties" located at Nishatabad, Faisalabad.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized and empowered to
delegate its powers to the Chief Executive Officer (CEO) with or without any Director of the Company or
any other person on such terms and conditions they deem fit, to act on behalf of the Company in doing
and performing all acts, matters, things and deeds to implement and / or give effect to the "Properties"
and the transaction contemplated by it, which shall include, but not be limited to:

a) conducting negotiations, obtaining quotations etc., with interested parties in such manner and
on such terms and conditions as are in the best interest of the Company and its shareholders and which
secure the best available market price for the "Properties";

selling the "Properties" to any individual, firm(s) / partnership, bank(s) or private / public limited
companies, societies or organization(s) or to any other person and, for that purpose, negotiating with
financial institution(s) for vacating lien/charges against assets if any, entering into an agreement to sell,
sale deed or any other agreement with the buyer(s) or any other person, receiving the sale
consideration, executing, preparing and signing any sale deed, conveyance deed and/or transfer
documents in favor of the buyer(s) or another person to effect the "Properties" in favor of the buyer(s)
or any other person by representing the same before all parties & authorities concerned and admitting
execution thereof;

b) representing before the Sub-Registrar or any other competent authority and getting any sale
deed or other document(s) registered and collecting consideration amount in respect of the
"Properties", and

) generally performing and executing in respect of the "Properties" all lawful deeds, agreements,
acts and things as they may think fit and proper in order to implement and complete the "Properties"
transaction(s).

FURTHER RESOLVED THAT Chief Executive Officer and/or any Director or such other person(s) as
may be authorized by any of them (the "Authorized Persons"), be and are hereby, jointly or severally,
authorized and empowered to take all necessary steps, make the requisite decisions from time to time,
do all such acts, deeds and things, obtain necessary approvals, and to execute and deliver all such
deeds, agreements, declarations, undertakings and guarantees, including any ancillary document
thereto or provide any such documentation for and on behalf and in the name of the Company as may
be necessary or required or as they or any of them may think fit for or in connection with or incidental
for the purposes of carrying out the proposed Resolutions.
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FURTHER RESOLVED THAT the Company be and is hereby authorized to take all actions incidental or
ancillary thereto with regard to "Properties".

FURTHER RESOLVED THAT the Board be and is hereby empowered to agree upon modification in
these resolutions that may be directed / required by the SECP/PSX or any other competent authority /
regulator without the need for any other further approval of the shareholders.

FURTHER RESOLVED THAT all actions here to fore taken by the Chief Executive Officer and/or any
Director or Authorized Person(s) on behalf of the Company in respect of the above matters are hereby
confirmed, ratified, and adopted by the Company in full.

FURTHER RESOLVED THAT the Chief Executive Officer and/or Company Secretary be and are hereby
severally authorized to comply with the statutory requirements with the Securities & Exchange
Commission of Pakistan , Pakistan Stock Exchange and or any other relevant regulatory body and do all
such acts, deeds and things as may be necessary under the law in this regard.

ALSO RESOLVED THAT certified copies of resolutions as in present form or modified be
communicated to the concerned authorities and shall remain in force until notice in writing to the
contrary be given."

On Behalf Of The Board

Company Secretary
NOTES:

The Register of Members and the Share Transfer Books of the Company shall remain closed from March
07, 2024, to March 14, 2024, (both days inclusive). Transfers received in order at the office of our
Share Registrar, by the close of business hours on March 06, 2024, will be considered in time to
attend and vote at the Meeting.

A. Participation at the General Meeting:

All members are entitled to attend, speak and vote at the Extraordinary General Meeting. A member
may appoint a proxy to attend, speak and vote on his/her behalf. The proxy needs be a member of the
Company. Proxies in order to be effective must be received by the Company's Registered Office,
Nishatabad, Faisalabad, not less than 48 hours before the meeting.

An individual beneficial owner of the shares must bring his/her original CNIC or Passport, Account and
Participant's ID numbers to prove his/ her identity. A representative of a corporate member must bring
the Board of Directors' Resolution and/or Power of Attorney and the specimen signature of the
nominee. CDC account holders will further have to follow the guidelines as laid down in Circular No. 1
dated January 26, 2000, issued by the Securities and Exchange Commission of Pakistan.

CDC account holders are advised to follow the following guidelines:
B. For attending the meeting:

In case of individuals, the account holder or sub-account holder and/or the person whose securities are
in a group account and their registration details are uploaded as per the regulations, shall authenticate
his/her identity by showing his/her original CNIC or original passport at the time of attending the
meeting.

In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of the
meeting.
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C. For appointing proxies:

In case of Proxy for an individual beneficial owner of shares from CDC, attested copies of beneficial
owner's CNIC or Passport, Account and Participant's I.D. humbers must be deposited along with the
form of proxy.

In case of proxy for representative of corporate members from CDC, Board of Directors' Resolution and
Power of Attorney and the specimen signature of the hominee must be deposited along with the form
of proxy. The proxy shall produce his/her original CNIC or Passport at the time of meeting.

In order to be effective, the form of proxy duly completed, stamped, signed and witnessed along with a
Power of Attorney, or other instruments (if any), must be deposited at the registered office of the
Company at least 48 (forty-eight) hours before the time of holding the meeting.

If a member appoints more than one proxy and more than one form of proxy are deposited by a
member with the Company, all such forms of proxy shall be rendered invalid.

D. Notification of Change in Address of Shareholder:

The members of the Company are requested to notify changes in their mailing addresses (if any), to
our Share Registrar.

E. Procedure for e-voting and postal ballot

Pursuant to the Companies (Postal Ballot) Regulations, 2018 and its amendments notified vide SRO
905(1)/2023 dated July 07, 2023, members will be allowed to exercise their right to vote for the special
business in the EOGM, in accordance with the conditions mentioned in the aforesaid regulations.
The Company shall provide its members with the following options for voting.

F. E-voting procedure

a). Members who intend to exercise their right of vote through e-voting shall send email with subject
“E-voting Request” at shares@vcl.com.pk and provide their valid CNIC Numbers, Cell numbers and
email address on or before March 10, 2024. Details of the e-voting facility will be shared through an
email with the members.

b). The web address, login details, and password, will be communicated to members via email. The
security codes will be communicated to members through SMS from the web portal of M/s. Vision
Consulting Limited.

c). Identity of the members intending to cast vote through e-voting shall be authenticated through
electronic signature or authentication for login.

d). E-voting lines will start from March 11, 2024, at 09:00 a.m. and shall close on March 13, 2024 at 5:00
p.m. Members can cast their votes any time during this period. Once the vote on a resolution is cast by
a member, he/ she shall not be allowed to change it subsequently.

G. Postal ballot

Members may alternatively opt for voting through postal ballot. The members shall ensure that duly
filled and signed ballot paper, along with copy of Computerized National Identity Card (CNIC), should
reach the Chairman of the meeting through post on the Company's registered address, Crescent Cotton
Mills Limited, Nishatabad, Faisalabad or email with subject “Voting through Postal Ballot” at
info@crescentcotton.com no later than 09:30 a.m March 13, 2024, during working hours. The signature
on the ballot paper, shall match with the signature on CNIC. The postal ballot paper will be placed on
the Company's website www.crescentcotton.com at least seven (7) days before the meeting.
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"Statement under Section 134(3) of the Companies Act, 2017, concerning the Ordinary
Resolution, is attached along with the Notice circulated to the members of the Company,
and is deemed an integral part thereof."

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017
Agenda Item No. 1

This statement sets out below the material facts concerning the Special Business to be transacted at the
Extraordinary General Meeting of Crescent Cotton Mills Limited (the "Company") to be held at
Faisalabad on March 14, 2024, at 09:30 a.m. The purpose of this Statement is to set forth the material
facts concerning Special Business.

The Board of Directors has proposed in its meeting held on February 09, 2024, to dispose its Land and
Building "Properties" situated at Nishatabad, Faisalabad. Total area of Land is 14,553 Marlas and
Building is 278,668 Sq ft. The sale proceeds would be applied for repayment/restructuring the
Company's financial obligations and improve performance by providing additional liquidity to the
Company for utilization of funds towards profitable business activities.

Purpose of the sale

In view of the large market demand for the Company's products, the Company is in the process of
restructuring its finances and operations. Like many other businesses in the Country, the Company has
been hit with high interest rates and control on imports of raw materials and essential items required
for production and sales. To focus on the core business of the Company and further diversify the
operations as well as obtain renewable energy the Board of Directors has recommended selling the
above properties as described below.

DETAILS AS PER SRO 423(1)/2018 DATED APRIL 03, 2018

Special Business relating to members' approval for sale, lease or disposal of the undertaking or sizeable
part thereof or sale/disposal of subsidiary that is to be transacted under clause (a) or (b) of sub-section
(3) of section 183 of the Act.

The material facts required to be disclosed under S.R.O 423 (I)/2018 dated April 3, 2018 when the
Board of Directors proposes to sell, lease or otherwise dispose of an 'undertaking' or a 'sizeable part"
thereof are given hereunder:

S.NO DESCRIPTION | DETAILS
i) Detail of assets to be sold, leased or disposed of shall include the following :
a) Description/Name of asset Company proposes to sale its Land and

Buildings situated at Nishatabad,
Faisalabad. Total area of Land is 14,553
Marlas and Buildings is 278,668 Sdft.

b) Acquisition date of the asset Land was purchased in the years 1959-
1961
C) Cost Land :Rs. 1.332 Min
Buildings  : Rs. 15.913 Min
d) Revalued amount and date of As per evaluation reports of the registered
revaluation (if applicable) evaluator namely Evaluation Focused
{ 5}
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Consulting dated June 19, 2023 and June
21, 2023
Land : Rs. 4,729.725 MIn
Buildings  : Rs. 78.843 Min
e) Book value Land : Rs. 4,729.725 Min
Buildings :Rs. 65.407 Min

f) Approximate current  market The current market price/fair value is

price/fair value expected to be in line with the re-valued
amount as stated. The exact amount,
however, will be ascertained at the time of
finalizing the transactions with the potential
buyer(s).

g) In case of sale, if the expected N/A
sale price is lower than book
value or fair value, then the
reasons thereof

h) In case of lease of assets, tenure, N/A
lease rentals, increment rate;
mode/basis of determination of
lease rentals; and other
important terms and conditions of
the lease

i) Additional information in case of disposal of land:

() Location; The property is an industrial Iland
(i)  Nature of land (e.g. admeasuring 14,553 marlas and is situated
commercial, agricultural, etc);and at Nishatabad, Faisalabad.

(iii) Area proposed to be sold

i) The proposed manner of disposal The property shall be disposed off through

of the said assets negotiations with the buyer(s) by the
person(s) authorized by the Board of
Directors in a way that is most beneficial for
the shareholders and the Company.

iii) In case the company has The Company shall exercise all reasonable
identified a buyer, who is a diligence in identifying buyer(s) willing to
related party the fact shall be pay the fair market value of the
disclosed in the statement of “Properties” and completing the
material facts transaction(s) in the best interest of the

Company and its shareholders. As a result,
there is no related party that requires
disclosure in the statement of material
facts.

iv) Purpose of the sale, lease or disposal of assets along with following details:

a) Utilization of the proceeds The proceeds will be utilized for repayments
received from the transaction; of loans and other creditors. Consequently,

the financial cost will be reduced in the next
financial year. It will improve running and
managing the working capital requirements
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of the Company and provide additional
liquidity to the Company for the utilization
towards profitable business activities. The
company has also planned to do Balancing
Modernization Replacement
(BMR)/additions to the existing production
facilities as well as invest in textile sector.
The company also plans to setup renewable
energy sources.

b) Effect on operational capacity of The proposed transactions will have no
the company, if any; and impact on the operational capacity of the
Company except to the extent of additions
to the existing facilities as well as
investments in textile sector.

C) Quantitative  and  qualitative The proceeds will enable the Company to
benefits expected to accrue to improve liquidity and quantitative
the members. performance, reduction in bank loans,

improvement in current ratio that will
eventually lead to Dbetter financial
performance by the Company and hence
contribute towards increase in earnings per
share of the Company and the
shareholders’ value.

Nature and extent of interest of Directors

None of the Directors have any direct or indirect interest in the sale/disposal of the said properties of
the Company.

Expected time of completion of the transaction

It is expected that the sales agreement will be executed within one year from the date of passing of
ordinary resolution in the general meeting. However, the receipt of proceeds and transfer of assets will
be in accordance with the terms and conditions of the sales agreement.
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FORM OF PROXY

I/We of a
member/members of Crescent Cotton Mills Limited and holder of shares
as per Folio # /CDC Participant's ID # and CDC Account #
do hereby appoint of

or failing him/her of

who is also member of the Company vide Folio No. /CDC

Participant's ID # and CDC Account # as my/our Proxy to

attend, speak and vote for me/us and on my/our behalf at the Extra Ordinary General
Meeting of the Company to be held at 09:30 a.m. on Thursday the March 14, 2024 at the
Registered Office of the Company New Lahore Road, Nishatabad, Faisalabad and at any
adjournment thereof.

As witness my/our hand this day of 2024.

Affix revenue stamps

- of Rs. 5/-
Member’s Signature
Witnesses:
Signature: Signature:
Name: Name:
Address: Address:
Notes

1. Amember entitled to attend and vote at a General Meeting is entitled to appoint a proxy.

2. Theinstrument appointing a Proxy, together with the Power of Attorney, if any, under which it is signed or a
notarially certified copy thereof, should be deposited at the Registered Office, New Lahore Road,
Nishatabad, Faisalabad, not less than 48 hours before the time of holding the Meeting.

3. CDCaccount holders will further have to follow the under mentioned guidelines:

i) In case of individuals, the account holder or sub-account holder and their registration details are
uploaded as per the Regulations, shall submit the Proxy form as per the above requirement.

i) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

iii) Attested copies of CNICs or the passport of the beneficial owners and the proxy shall be furnished with
the proxy form.

iv) The proxy shall produce his original CNIC or original passport at the time of the meeting.

v) In case of a corporate entity, the Board of Directors' resolution/Power of attorney with specimen
signatures of the proxy holder shall be submitted (unless it has been provided earlier) alongwith proxy
form to the Company.
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CRESCENT COTTON MILLS LIMITED @
POSTAL BALLOT PAPER

FOR VOTING THROUGH POST FOR POLL TO BE HELD ON THURSDAY MARCH 14, 2024 AT 09:30 A.M. AT REGISTERED
OFFICE NISHATABAD, FAISALABAD
www.crescentcotton.com

Email Address at which duly filled ballot paper may be sent: info@crescentcotton.com

Name of Shareholder/Joint Shareholders

Registered Address

Number of Shares held and folio number

CNIC Number (copy to be attached)

Additional information and enclosures (In case of
Representative of body corporate, corporation &
Federal Government.)

I /we hereby exercise my / our vote in respect of the following resolutions through postal ballot by convening my / our assent or dissent to the
following resolution by placing tick mark in the appropriate box below;

Sr. Nature and Description of resolutions No. of I/We I/We
No. ordinary assent to dissent to
shares for the the
which votes | Resolutions | Resolutions
cast (FOR) (AGAINST)
1. RESOLVED THAT the consent of shareholders be and is hereby accorded to the disposal and

sale of Company's Land and Buildings called "Properties" located at Nishatabad, Faisalabad.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized and

empowered to delegate its powers to the Chief Executive Officer (CEO) with or without any

Director of the Company or any other person on such terms and conditions they deem fit, to act

on behalf of the Company in doing and performing all acts, matters, things and deeds to

implement and / or give effect to the "Properties" and the transaction contemplated by it, which
shall include, but not be limited to:

a) conducting negotiations, obtaining quotations etc., with interested parties in such
manner and on such terms and conditions as are in the best interest of the Company
and its shareholders and which secure the best available market price for the
"Properties";

Selling the "Properties" to any individual, firm(s) / partnership, bank(s) or private /
public limited companies, societies or organization(s) or to any other person and, for
that purpose, negotiating with financial institution(s) for vacating lien/charges against
assets if any, entering into an agreement to sell, sale deed or any other agreement
with the buyer(s) or any other person, receiving the sale consideration, executing,
preparing and signing any sale deed, conveyance deed and/or transfer documents in
favor of the buyer(s) or another person to effect the "Properties” in favor of the
buyer(s) or any other person by representing the same before all parties & authorities
concerned and admitting execution thereof;

b) representing before the Sub-Registrar or any other competent authority and getting
any sale deed or other document(s) registered and collecting consideration amount in
respect of the "Properties", and

c) generally performing and executing in respect of the "Properties” all lawful deeds,
agreements, acts and things as they may think fit and proper in order to implement
and complete the "Properties" transaction(s).

FURTHER RESOLVED THAT Chief Executive Officer and/or any Director or such other person(s)
as may be authorized by any of them (the "Authorized Persons"), be and are hereby, jointly or
severally, authorized and empowered to take all necessary steps, make the requisite decisions
from time to time, do all such acts, deeds and things, obtain necessary approvals, and to execute
and deliver all such deeds, agreements, declarations, undertakings and guarantees, including any
ancillary document thereto or provide any such documentation for and on behalf and in the name
of the Company as may be necessary or required or as they or any of them may think fit for or in
connection with or incidental for the purposes of carrying out the proposed Special Resolutions.

FURTHER RESOLVED THAT the Company be and is hereby authorized to take all actions
incidental or ancillary thereto with regard to "Properties".

FURTHER RESOLVED THAT the Board be and is hereby empowered to agree upon
modification in these resolutions that may be directed / required by the SECP/PSX or any other
competent authority / regulator without the need for any other further approval of the
shareholders.

FURTHER RESOLVED THAT all actions heretofore taken by the Chief Executive Officer and/or
any Director or Authorized Person(s) on behalf of the Company in respect of the above matters
are hereby confirmed, ratified, and adopted by the Company in full.

FURTHER RESOLVED THAT the Chief Executive Officer and/or Company Secretary be and are
hereby severally authorized to comply with the statutory requirements with the Securities &
Exchange Commission of Pakistan , Pakistan Stock Exchange and or any other relevant regulatory
body and do all such acts, deeds and things as may be necessary under the law in this regard.
ALSO RESOLVED THAT certified copies of resolutions as in present form or modified be
communicated to the concerned authorities and shall remain in force until notice in writing to the
contrary be given.

NOTES:

1-Duly filled postal ballot should be sent to chairman, Crescent Cotton Mills Limited, Nishatabad, Faisalabad or emailed at info@crescentcotton.com.

2-Copy of CNIC should be enclosed with postal ballot form.

3-Postal Ballot Forms should reach chairman of the meeting on or before 09:30 AM March 13, 2024. Any postal ballot received after this date, will not be considered for

voting.

4- Signature on postal ballot should match with signature on CNIC.

5-Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

6-In case of corporate entity, Ballot Paper Form must be accompanied by the Board of Director's Resolution/ power of attorney with specimen signature and copy of
CNIC of the nominee etc. in accordance with Sections 138 or 139 of the Companies Act 2017.

7-Ballot Papers Form has also been placed on Company's website i.e. www.crescentcotton.com. Members may download Ballot Paper Form from the website.

Shareholders' Signature Place: Date:
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