
 
 

UBL Head Office 2nd Floor I.I. Chundrigar Road Karachi Ph. (021) 990332103 

             Secretary’s Department 

             UBL/BOD-248/PSX/Results/24 
             21 February 2024 

The General Manager   
Pakistan Stock Exchange Limited  
Stock Exchange Building, 
Stock Exchange Road,  
Karachi. 

Dear Sir, 

Financial Results for the Year Ended 31 December 2023 

We have to inform you that the Board of Directors of United Bank Limited (“UBL”) in their 248th meeting held 

on Wednesday, 21 February 2024 at Islamabad at 10:00 a.m. inter-alia recommended the following: 

(i) CASH DIVIDEND 
 
A final Cash Dividend for the year 31 December 2023 at Rs.11/- per share i.e.110%. This is addition 
to interim Dividend already paid at Rs.33/- per share i.e. 330% 
 

(ii) BONUS SHARES 
--- NIL --- 
 

(iii) RIGHT SHARES 
--- NIL --- 
 

(iv) ANY OTHER ENTITLEMENT / CORPORATE ACTION 
--- NIL --- 
 

(v)  ANY OTHER PRICE-SENSITIVE INFORMATION 
The Board of Directors of United Bank Limited has approved an investment of Rs. 1 Billion in its 
wholly owned subsidiary UBL Currency Exchange (Private) Limited (UBLCEPL) to increase its paid 
up capital to Rs. 2 Billion, subject to all applicable corporate compliances and the regulatory 
approvals. This investment will help capitalize UBLCEPL for available expansion options and is 
expected to reap benefits for UBL in future.  

The financial results of UBL are attached at Annexure “A” for Un-Consolidated Accounts and Annexure “B” for 

Consolidated Accounts of the said period. 

The Board has further decided that 65th Annual General Meeting (AGM) of UBL will be held on Monday 09:30 

a.m. 18 March 2024 at Islamabad. 
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