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Arsalan Ahmed Khan
Company Secretary

Yours Sincerely,

February 26, 2024

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

Subject: Financial Results for the Year Ended December 31.2023

Dear Sir,

We have to inform you that the Board of Directors of our company in their meeting held on February 26, 2024 at

11:45 am at Karachi, recommended the following:

(i)CASH DIVIDEND

A Final Cash Dividend for the year ended December 31,2023 at Rs. 1.00 per share i.e. 10%. This is in addition

to Interim Dividend already paid at Rs 1.00 per share i.e. 10%.

(ii)BONUS SHARES

NIL

(Hi)     RIGHT SHARES

NIL

(iv)    ANY OTHER ENTITLEMENT/CORPORATE ACTION

NIL

(v)ANY OTHER PRICE-SENSITIVE INFORMATION

The financial results of the Company are attached.

The Annual General Meeting of the Company will be held on April 25, 2024 at 11:00 am in Islamabad physically and
through video-link.

The Share Transfer Books of the Company will remain closed from April 18, 2024 to April 25, 2024 (both days
inclusive). Transfers received in order by Share registrar office, M/s CDC Share Registrar Services Limited, CDC House

99-B, Block B, SMCHS, Main Shahrah e Faisal, Karachi. At the close of business on April 17, 2024 will be treated in

time for the purpose of above entitlement to the transferees.

The Annual Report of the Company for the year ended December 31, 2023 will be transmitted through PUCARS
separately, within the specified time.
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A^^alan Ahmed Khjn
Company Secretary
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Note

Total expenses

Finance costs

Profit before tax

Income tax expense

Profit after tax for die year

Earnings (after tax) per share - Rupees

The annexed notes 1 to 48 form at integral part of these financial statements.

Net income

Insurance / takaful benefits
Recoveries from reinsurers / retakaful operators
Claims related expenses

Net insurance / takaful benefits

Net change in insurance / takaful
liabilities (other than outstanding claims)

Acquisition expenses
Marketing and administration expenses
Other expenses

Premium / contribution revenue
Premium / contribution ceded to reinsurers /

(retakaful operators)
Net premium / contribution revenue

Investment income
Net realised fair value gains / (losses) on financial assets
Net fair value gains / (losses) on financial assets at fair value
through profit or loss - unrealised

Net rental income
Net unrealised gain on investment property
Other income

Adamjee Life Assurance Company Limited
Statement of Profit and Loss
For the year ended December 31,2023
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Assets

Property and equipment
Intangible assets
Right of use assets
Investment property
Investments

Equity securities
Government securities

Debt securities
Term deposits
Mutual funds

Loan secured against life insurance policies
(Insurance / takaful) / (reinsurance / retakaful) receivables
Other loans and receivables
Taxation - payments less provision
Prepayments

Cash and bank
Total Assets

Equity and Liabilities

Capital and reserves attributable to Company's equity holders

Ordinary share capital
Money ceded to Waqf fund
Deficit on revaluation of available for sale investments
Ledger account D
Unappropriated profit

Total Equity

Liabilities

Insurance / takaful liabilities
Retirement benefit obligations
Deferred taxation
Lease liabilities
Premium / contribution received in adva
(Insurance / takaful) / (reinsurance / reta
Other creditors and accruals

Total Liabilities

Total Equity and Liabilities

Contingencies and commitments

The annexed notes 1 to 48 form an integral part of these financial statements.

Adamjee Life Assurance Company Limited
Statement of Financial Position
As at December 31,2023
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