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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED) 

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1 THE COMPANY AND ITS OPERATIONS

1.1

2 STATEMENT OF COMPLIANCE

2.1

3 BASIS OF PREPARATION

3.1 New standards, amendments to approved accounting standards and new interpretations

3.1.1

3.1.2 

4 SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

Image Pakistan Limited, (the Company) was incorporated in Pakistan, as a public limited company on November 14, 1990, under the

Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2017 on May 30, 2017). Its shares are listed at the Pakistan

Stock Exchange in Pakistan. The principal activity of the Company is manufacturing and sale of Embroidered Fabric and Ready-To-Wear

garments and Polyester Filament Yarn.

The operations of the Polyester  filament yarn remain discontinued during the period.

The geographical location and address of the company's business units, including mill/plant are as under:

The registered office of the company and manufacturing facilities is located at F/538, S.I.T.E., Karachi - 75700, Pakistan. 

The Company also operate owned and on rent, retail outlets in Karachi, Lahore, Islamabad, Rawalpindi and Peshawar.

These unconsolidated condensed interim financial statements of the Company for the six months ended 31st December 2023 have

been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of International Accounting

Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting Standards Board (IASB) as notified under the

Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where provisions of and directives

issued under the Companies Act, 2017 differ from the requirements of IAS 34, the provisions of and directives issued under the

Companies Act, 2017 have been followed.

These unconsolidated condensed interium financial Statements are unaudited but subject to limited scope review by the statutory

auditors as required under section 237 of the Companies Act 2017. These unconsolidated condensed interium financial Statements do

not include all the information and disclosures required in the consolidated annual financial statements, and should be read in

conjection with the consolidated financial statements of the company for the year ended.

The figures of the unconsolidated condesed interium Statement of profit or loss and unconsolidated condensed interium statement of 

Comprehensive income for the quarter ended December 31, 2022 and December 31, 2023 and the notes forming part therof have not

be reviewed by the statutory auditors, as they are required to review only the cumulative figures of the half year ended December 31,

2023.

Amendments to approved accounting standards which are effective during the year ending June 30, 2023

There are certain amendments to approved accounting standards which are mandatory for accounting periods beginning on or after July 1,

2022 but are considered not to be relevant or have any significant effect on the Company's financial reporting.

New standards and amendments to approved accounting standards that are effective for the Company's accounting periods beginning on or

after July 1, 2023 

There is a new standard and certain amendments to approved accounting standards that will be mandatory for accounting periods beginning 

on or after July 1, 2023 but are considered not to be relevant or expected to have any significant effect on the Company's financial reporting.

The accounting policies and methods of computation adopted and applied in the preparation of these unconsolidated condensed

interim financial statements are consistent with those followed in the preparation of the Company's annual financial statements for

the year ended 30 June 2023.
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Dec. 31,                

2022

Dec. 31,                

2021

 Dec 31,         

2023 

 Dec 31,         

2022 

(Un-audited) (Un-audited)

13 RELATED PARTY TRANSACTIONS

Loan From Directors Directorship 116,435,459          21,750,000           

Loan From Associated company Common Directorship

625,000                1,000,000             

Loan From Sponsors 33,500,000            -                       

Loan repaid to Associated company Common Directorship

3,100,000              -                       

Loan repaid to Directors Directorship 8,053,106              3,500,000             

Common Directorship
7,539,225              6,615,960             

Sale of goods to Image Tech Limited Wholly owned subsidiary
206,828,359          111,031,643         

14 CORRESPONDING FIGURES

15 DATE OF AUTHORISATION FOR ISSUE

 Asad Ahmad

Chief Executive Director Chief Financial Officer

SEGMENT REPORTING

In order to comply with the requirements of International Accounting Standard 34 "Interim Financial Reporting", statement of financial

position has been compared with the balances of annual financial statements, whereas statement of profit or loss, statement of

comprehensive income, statement of cash flows and statement of changes in equity have been compared with the balances of comparable

period of immediately preceding financial year.

This unconsolidated condensed interim financial information has been authorized for issue on January 19, 2024 by the Board of Directors of

the Company. 

(Rupees)

The figures have been rounded off to the nearest Rupee.

Mohammad Zameer

Mark-up charged on loan from Associates and 

Directors

The figures have been re-arranged and re-grouped where ever necessary. 

Uzma Ahmad

December December December December December December

2023 2022 2023 2022 2023 2022

Net Sales 1,246,711,966 830,799,868         -                    -                    1,246,711,966       830,799,868          

Cost of  Sales 627,069,897    463,301,963         14,288,742     9,209,470       641,358,639          472,511,433          

Gross Profit/(Loss) 619,642,069    367,497,905         (14,288,742)    (9,209,470)      605,353,327          358,288,435          

Selling & Distribution costs 234,366,773    163,132,588         -                    -                    234,366,773          163,132,588          

Administrative Expenses 97,058,892       68,219,249           35,870             39,515             97,094,762             68,258,764            

331,425,665    231,351,837         35,870             39,516             331,461,535          231,391,352          

Segment Results 288,216,404    136,146,068         (14,324,612)    (9,248,986)      273,891,794          126,897,084          

Segments Assets 3,444,948,994 2,249,555,536     637,668,797   479,439,407   4,082,617,791       2,728,994,943       

Segments Liabilities 1,647,348,273 800,249,859         -                    -                    1,647,348,273       800,249,859          

Capital Expenditure - Excluding revaluation at cost 124,569,805    97,478,247           -                    -                    124,569,805          97,478,247            

Depreciation 32,926,321       24,930,123           14,324,612     9,248,985       47,250,933             34,179,108            

Value added Embroidered Fabric Polyester Filament Yarn Total
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED) 

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1 THE COMPANY AND ITS OPERATIONS

1.1

2 STATEMENT OF COMPLIANCE

2.1

3 BASIS OF PREPARATION

3.1 New standards, amendments to approved accounting standards and new interpretations

3.1.1

3.1.2 

Image Pakistan Limited, (the Company) was incorporated in Pakistan, as a public limited company on November 14, 1990, under

the Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2017 on May 30, 2017). Its shares are listed at

the Pakistan Stock Exchange in Pakistan. The principal activity of the Company is manufacturing and sale of Embroidered Fabric and

Ready-To-Wear garments and Polyester Filament Yarn.

The operations of the Polyester  filament yarn remain discontinued during the period.

The geographical location and address of the company's business units, including mill/plant are as under:

The registered office of the company and manufacturing facilities is located at F/538, S.I.T.E., Karachi - 75700, Pakistan. 

The Company also operate owned and on rent, retail outlets in Karachi, Lahore, Islamabad, Rawalpindi and Peshawar.

These unconsolidated condensed interim financial statements of the Company for the six months ended 31st December

2023 have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim

financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of

International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017 and provisions of and directives issued under the Companies Act,

2017. Where provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS 34, the

provisions of and directives issued under the Companies Act, 2017 have been followed.

These unconsolidated condensed interium financial Statements are unaudited but subject to limited scope review by the

statutory auditors as required under section 237 of the Companies Act 2017. These unconsolidated condensed interium

financial Statements do not include all the information and disclosures required in the consolidated annual financial

statements, and should be read in conjection with the consolidated financial statements of the company for the year ended.

The figures of the unconsolidated condesed interium Statement of profit or loss and consolidated condensed interium

statement of Comprehensive income for the quarter ended December 31, 2022 and December 31, 2023 and the notes

forming part therof have not be reviewed by the statutory auditors, as they are required to review only the cumulative

figures of the half year ended December 31, 2023.

Amendments to approved accounting standards which are effective during the year ending June 30, 2023

There are certain amendments to approved accounting standards which are mandatory for accounting periods beginning on or 

after July 1, 2022 but are considered not to be relevant or have any significant effect on the Company's financial reporting. 

New standards and amendments to approved accounting standards that are effective for the Company's accounting periods 

beginning on or after July 1, 2023 

There is a new standard and certain amendments to approved accounting standards that will be mandatory for accounting periods 

beginning on or after July 1, 2023 but are considered not to be relevant or expected to have any significant effect on the 

Company's financial reporting.
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13 CORRESPONDING FIGURES

14 DATE OF AUTHORISATION FOR ISSUE

 Asad Ahmad

Chief Executive

Mohammad Zameer

    Director Chief Financial Officer

In order to comply with the requirements of International Accounting Standard 34 "Interim Financial Reporting", statement of

financial position has been compared with the balances of annual financial statements, whereas statement of profit or loss,

statement of comprehensive income, statement of cash flows and statement of changes in equity have been compared with the

balances of comparable period of immediately preceding financial year.

This unconsolidated condensed interim financial information has been authorized for issue on January 19, 2024 by the Board of

Directors of the Company. 

The figures have been rounded off to the nearest Rupee.

Uzma Ahmad
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