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Dear Shareholders,  
 
The Directors of Synthetic Products Enterprises Limited are pleased to present your 
Company’s un-audited condensed interim nancial information for the quarter ended 31  
December 2023 along with the Directors’ review thereon.  
 
Financial Analysis  
 
Financial Analysis  

 
The period under review presented several challenges due to the overall economic 
situation, including a slowdown in the auto sector and lower demand in the packaging 
sector, resulting in a decline in topline.  
 
Despite economic challenges, the company successfully improved its gross margins, 
which had previously been impacted by higher electricity rates, uctuating currency 
exchange rates, and increased ination. To address these issues, the company took 
necessary remedial actions, demonstrating its commitment to sound nancial 
management. 
 
Outlook  
 
Our sales to the Food and Personal Care Products sector during the period  under review, 
is around 80% of the total sales volume  and the demand in this sector seems to remain 
stable in the near future, and we are committed to providing our customers with the 
highest quality products and reliable delivery services.  
 
Our dedication to providing customers with exceptional service and high-quality 
products remains unwavering. We are vigilantly monitoring the situation and proactively 
adapting to evolving market conditions, ensuring our continued resilience and success.  
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Company’s products. We are also thankful to all other stakeholders including dealers, 
suppliers, bankers, shareholders and employees for providing continuous support.  
 
 

 Half  Year Ended  Quarter Ended  
 31 Dec 2023   31 Dec 2022   31 Dec 2023   31 Dec 2022  
 PKR Millions   PKR Millions   PKR Millions   PKR Millions  
Sales – net 3,049.79   3,026.14   1,355.01   1,536.14  
Cost of Sales  (2,466.57)   (2,517.39)   (1,089.47)   (1,220.70)  
Gross Profit 583.22   508.75   265.54   315.44  
Operating Profit 391.77   360.62   167.44   240.94  
Profit before tax 367.15   290.06   162.61   209.64  
Profit after tax 234.63   200.47   111.19   142.73  
EPS – Basic (PKR) 1.22   1.00   0.58   0.71  

Directors’ Review of the Condensed Interim Financial Information
For the quarter ended 31 December 2023





6

As at 31 December 2023
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Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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For the half  year and quarter ended 31 December 2023

Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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For the half  year and quarter ended 31 December 2023

Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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For the half  year and quarter ended 31 December 2023

Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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For the half  year ended 31 December 2023

Stock-in-trade

Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.
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For the half  year and quarter ended 31 December 2023
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58,763,731

(25,157,926)

33,605,805
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June



18

HALF YEARLY REPORT DECEMBER 2023



19



20





22

30 June

2023

(Audited)(Un-Audited)
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31 December
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Note: Chief Executive of the Company is presently not available in Pakistan, therefore these financial statements have been signed by two directors duly authorized in this behalf.

17 February 2024.
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