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FOR THE 2nd QUARTER/HALF YEAR ENDED 31ST DECEMBER, 2023

PERFORMANCE OF YOUR COMPANY

FINANCIAL PERFORMANCE

FUTURE OUTLOOK

Dear Shareholders,

Assalam-o-Alaikum waRahmatullahi waBarakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Premium Textile Mills Limited 
for the half year ended December 31, 2023.

During the period under review, the company’s gross profit margin has been reduced from Rs.2.195 billion 
(Dec-2022) to 2.024 billion (Dec-2023). The company booked a net loss after tax Rs.183.053 million as 
compared to the net profit after tax of Rs.846.190 million in Dec-2022.

Even in these difficult times, the company’s revenue has increased by 25% from Rs.10.491 billion 
(Dec-2022) to 13.132 billion (Dec-2023) due to the blessings of Almighty Allah SWT and the continuous 
efforts of the management.

Due to the discontinuation of concessional power tariff  (Electricity and Gas), unavailability of LTFF and ERF 

facilities on concessional rates, the company has made the loss after tax as compared to the profit after tax in 

corresponding period last year.

Major factors contributed towards the loss after tax were, increase in Gas charges from Rs.852 per mmbtu to 

Rs.3,070 per mmbtu (blended gas Natural + RLNG), increase in financial charges due to the unavailability of 

LTFF for financing against machinery and other inflationary factors. The impact of gas charges was around 

Rs.450 million whereas the increase in markup charges was approximately Rs.615 million.

Textile export sector is facing the worst scenarios in the last decade. For securing the IMF loan, government has 

discontinued the various facilities given to the export sector such as regional competitive power tariff (Gas and 

electricity), lower markup rates on ERF and LTFF, zero rate regime and uninterrupted gas supply to the export 

sector.

Going forward the country, as a whole, will need to take serious steps for reducing the cost of energy (Electricity 

and Gas) & to plug in the gaps i.e. theft, pilferage and line losses in the energy sector. Even the IMF report 

suggests that line losses are much above international standards.

It is also our sincere hope that the local cotton crop will be better for the next cotton season so that the burden 

of import may be reduced.

DIRECTORS REPORT TO THE MEMBERS
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