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DIRECTORS' REPORT
The Directors of Pak Datacom Limited (PDL) are pleased in presenting to the 
shareholders their report along with un-audited financial statements of the Company for 
the half year period from July 01, 2023 to December 31, 2023. 

Pakistan's economy remained under stress during the first half of the financial year as a 
result of political and economic instability both domestically and internationally. High 
inflation coupled with the monetary and fiscal responses, i.e., the increase in policy rate 
and the imposition of enhanced/ new taxes to raise revenues, have altogether increased 
costs for businesses whether in relation to their existing business operations or in terms of 
making new investments. The data communication sector, being heavily subject to import 
of telecom equipment, was notably affected due to restrictions on issuance of Letter of 
Credits by commercial banks. 

Nevertheless, despite these challenges, revenue of the Company for half year period 
from July 01, 2023 to December 31, 2023 was Rs. 821.775 million compared to Rs. 
861.140 million for the same period the previous year. However, it is heartening to note 
that the revenue is constantly increasing if compared with the last two quarters' revenue of 
FY 2022-23. i.e., from Rs. 502 million (from Jan to June 2023) to Rs. 822 million (from July 
to Dec 2023). This trend clearly indicates that PDL initiated sustainable positive 
measures. Gross profit for the period increased by 6.69 percent from Rs. 219 million to 
Rs. 234 million. Earnings per share ('EPS') remained at Rs. 7.37, as compared to EPS of 
Rs. 10.75 for the same period last year.

Significant expansion of high-speed data services during last few years has played a 
pivotal role in reshaping the focus of telecom sector thus becoming one of the core factors 
for shift in the way communication and interaction takes place. New ways of 
communication and interaction such as work from home, e-learning and digitization are 
more reliant on and are fueling the demand for data (high speed internet). Companies 
operating in the ICT sector are currently focused on increasing their offered speed and 
achieving sustainable growth. PDL is no different and is also focusing on providing high-
speed internet, including high-speed internet over satellite to remote and under-served 
areas of Pakistan. 

The Board takes this opportunity to thank the Company's shareholders, valued 
customers, government agencies, financial institutions, employees and all other 
stakeholders of the Company for their resolute cooperation and support without which it 
would have not been possible to achieve such outstanding results.
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For and on behalf of the Board

Rubina Safir 

Director

Brig Syed Zulfiqar Ali (R)

Chief Executive

Islamabad

February 26, 2024
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Introduction

We have reviewed the accompanying condensed interim statement of financial position of 
Pak Datacom Limited (“the Company”) as at December 31, 2023 and the related 
condensed interim statement of profit or loss, condensed interim statement of 
comprehensive income, condensed interim statement of changes in equity and 
condensed interim statement of cash flows and notes to the interim financial statements 
for the six months period then ended (herein after referred to as the “interim financial 
statements”). Management is responsible for the preparation and presentation of these 
interim financial statements in accordance with accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to express a 
conclusion on these interim financial statements based on our review. 

Scope of Review

We conducted our review in accordance with the International Standards on Review 
Engagements 2410, “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity.” A review of interim financial statements consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying condensed interim financial statements are not prepared, in all material 
respects, in accordance with the accounting and financial reporting standards as 
applicable in Pakistan for interim financial reporting.

Other Matter

The figures for the quarter ended December 31, 2023 and December 31, 2022 in the 
condensed interim statement of profit or loss and condensed interim statement of 
comprehensive income have not been reviewed and we do not express a conclusion on 
them.

The engagement partner on the review resulting in this independent auditors review 
report is Atif Riaz.

INDEPENDENT AUDITORS' REVIEW REPORT TO THE MEMBERS  
OF PAK DATACOM LIMITED

 Report on Review of Interim Financial Statements

BDO EBRAHIM & CO.
Chartered Accountants

Islamabad
Dated: 26 Feb 2024
UDIN: RR202310060rTH1Q4i2s 
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NON-CURRENT ASSETS       

Property and equipment 4  199,204,664   208,752,215 
Intangible assets 5  7,074,660   3,847,269 
Deferred taxation   89,254,613   94,211,555 

     295,533,937   306,811,039 
CURRENT ASSETS

Stock-in-trade 6  13,045,691   -   
Trade debts 7  639,347,549   748,662,850 
Contract assets 8  385,103,462   242,502,038 
Contract work in progress   88,976,024   142,827,275 
Advances   19,639,185   44,295,406 
Trade deposits and short term prepayments   93,782,533   57,552,745 
Other receivables   9,906,046   9,413,395 
Interest accrued   3,889,724   3,827,119 
Short term investments 9  117,809,309   144,777,493 
Cash and bank balances 10  362,242,146   352,530,697 

     1,733,741,669   1,746,389,018 

TOTAL ASSETS   2,029,275,606   2,053,200,057 
       
SHARE CAPITAL AND RESERVES       
Authorised share capital   1,000,000,000   1,000,000,000

Issued, subscribed and paid up capital 11  118,592,100   118,592,100 
General reserve   700,000,000   650,500,000 
Unappropriated profits   447,753,413   516,535,060

     1,266,345,513   1,285,627,160 
NON-CURRENT LIABILITIES

Deferred employees' benefits   40,953,025   38,741,901 
Lease liabilities   67,236,262   75,637,643 

     108,189,287   114,379,544 
CURRENT LIABILITIES

Customers' deposits   106,899,862   112,891,873 
Contract liability   5,973,250   1,476,093 
Trade and other payables 12  489,518,190   487,482,879 
Taxation - net   21,641,999   26,138,986 
Current portion of lease liabilities   17,009,338   13,304,660 
Unclaimed dividend   11,888,089   10,829,488 
Unpaid dividend   1,810,078   1,069,374 

     654,740,806   653,193,353 

TOTAL EQUITY AND LIABILITIES   2,029,275,606   2,053,200,057 
CONTINGENCIES AND COMMITMENTS 13

The annexed notes 1 to 26 form an integral part of these interim condensed financial statements.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2023

Note

December 31,
2023

Un-audited 

 June 30,
2023

Audited
 Rupees    Rupees   

Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 
(UN-AUDITED) 
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Three months period endedSix months period ended

2023
Rupees

December 31,
2022

Rupees

December 31,
2023

Rupees

December 31,
2022

Rupees

December 31,

Revenue - net 14  821,775,563   861,140,045   446,184,122   418,665,930 

Cost of revenue 15  (587,735,639)  (641,774,241)  (344,779,920)  (264,691,930)

Gross profit    234,039,924   219,365,804   101,404,202   153,974,000 

Administrative expenses 16  (116,801,430)  (88,553,111)  (66,408,053)  (43,281,357)

Marketing expenses 17  (23,292,219)  (19,601,898)  (13,506,129)  (7,845,813)

Impairment reversal / (loss) 

on financial assets   1,852,257   (11,433,012)  5,393,568   (3,561,653)

Finance (cost) / income  18  (13,469,002)  54,913,892   (23,549,798)  (19,873,355)

    82,329,530   154,691,675   3,333,790   79,411,822 

Other income 19  38,495,677   81,763,784   23,822,859   68,398,746 

Profit before taxation   120,825,207   236,455,459   27,156,649   147,810,568 

Taxation    (33,373,964)  (108,980,194)  (6,221,984)  (85,294,207)

Profit for the period   87,451,243   127,475,265   20,934,665   62,516,361 

Earnings per share 

- basic and diluted 20 7.37 10.75 1.77 5.27

            

The annexed notes 1 to 26 form an integral part of these interim condensed financial statements.            
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Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive

Note



Profit for the period   87,451,243   127,475,265   20,934,665   62,516,361  

Other comprehensive income   -     -     -     -   

Total comprehensive income 
for the period   87,451,243   127,475,265   20,934,665   62,516,361 

          

The annexed notes 1 to 26 form an integral part of these interim condensed financial statements.    
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE 
INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Three months period ended

2023
Rupees

December 31,
2022

Rupees

December 31,

Six months period ended

2023
Rupees

December 31,
2022

Rupees

December 31,

Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

PAK DATACOM LIMITED8

Balance as at July 01, 2022 (audited)  118,592,100   591,500,000   362,781,809   1,072,873,909 

Total comprehensive income:    
Profit for the period  -     -     127,475,265   127,475,265 
Other comprehensive income  -     -     -     -   
Transactions with owners of the Company:   
Final dividend for the year ended 
 June 30, 2022: Rs. 6 per share  -     -    (71,155,260)  (71,155,260)
Transfer to general reserve  -     59,000,000  (59,000,000)  -   

Balance as at December 31, 2022  118,592,100   650,500,000   360,101,814   1,129,193,914 
    
Balance as at July 01, 2023 (audited)  118,592,100   650,500,000   516,535,060   1,285,627,160 

Total comprehensive income:    
Profit for the period  -     -     87,451,243   87,451,243 
Other comprehensive income  -     -     -     -   

Transactions with owners of the Company:   
Final dividend for the year ended 
 June 30, 2023: Rs. 9 per share  -     -    (106,732,890)  (106,732,890)

Transfer to general reserve  -     49,500,000  (49,500,000)  -   

Balance as at December 31, 2023  118,592,100   700,000,000   447,753,413   1,266,345,513 
    
The annexed notes 1 to 26 form an integral part of these interim condensed financial statements.  
     
  

Issued,
subscribed and

paid-up

Rupees 

General 
reserve 

Unappropriated 

profits

Total

Revenue reserves

Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES           
Profit before taxation   120,825,207   236,455,458 
Adjustment of non-cash expense and income 23  25,649,100   (31,666,441)

Operating profit before working capital changes   146,474,307   204,789,018 
           
Changes in working capital:           
 (Increase) / decrease in current assets          
   Inventories    (13,045,691)  -   
   Trade debts    101,994,872   349,089,590 
   Contract assets    (147,508,067) (340,494,361)
   Contract work in progress    53,851,252   (121,527,843)
   Advances    24,656,221   295,893 
   Trade deposits and short term prepayments    (36,374,534)  66,414,498 
   Other receivables    (492,651)  4,420,654 

    (16,918,597)  (41,801,569)
  Increase / (decrease) in current liabilities           
   Customers' deposits   (4,288,676)  (16,330,204)
   Contract liability    4,497,157   (6,038,671)
   Trade and other payables    (12,462,076)  84,227,515          

   (12,253,595)  61,858,639 
 Taxes paid   (32,914,009)  (14,629,966)
 Gratuity paid   -     (9,672,843)
 Provident fund paid   (948,295)  (5,227,453)
 Leave encashment paid   (2,498,665)  (14,025,189)

Net cash generated from operating activities   80,941,147   181,290,636 

CASH FLOWS FROM INVESTING ACTIVITIES           
 Purchase of property and equipment   (4,377,572)  (7,159,740)
 Proceeds from sale of property and equipment   33,689   3,269,288 
 Purchase of intangibles   (4,677,982)  (225,094)
 Sale/(Purchase) of short term investments   20,896,231   (14,044,428)
 Interest and profit received   29,822,046   10,320,723

Net cash generated from/ (used in)  investing activities   41,696,412   (7,839,250)
           
CASH FLOWS FROM FINANCING ACTIVITIES           
 Dividend paid   (104,933,585)  (70,097,163)
 Payment of finance lease obligation   (9,008,067)  (8,002,320)
 Finance cost paid   (1,449,743)  (1,984,820)

Net cash used in financing activities   (115,391,394)  (80,084,303)

Net increase in cash and cash equivalents   7,246,164   93,367,083 
Cash and cash equivalents at the beginning of the year   352,613,157   251,196,514 
Effect of movements in exchange rates on cash and cash equivalents   2,462,567   78,287,213

Cash and cash equivalents at the end of the period 21  362,321,888   422,850,810 
           
The annexed notes 1 to 26 form an integral part of these interim condensed financial statements.           

Six months period ended

2023
Rupees

December 31,
2022

Rupees

December 31,

Note

Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive



1 LEGAL STATUS AND ITS OPERATIONS       
        
 Pak Datacom Limited (the Company) was incorporated in Pakistan on July 13, 1992 as a private 

limited company under the repealed Companies Ordinance, 1984 (repealed with the enactment of 
the Companies Act, 2017 on May 30, 2017) and was converted into a public limited company on 
June 26, 1994. The Company has its shares quoted on the Pakistan Stock Exchange Limited.       

        
 The Company commenced its commercial activities from July 01, 1994 and is principally engaged 

in setting up, operating and maintaining a network of data communication and serving the needs of 
the customers.         

        
 The Company is a subsidiary of Telecom Foundation, Pakistan which holds 55.08% share holding 

in the Company. The registered office of the Company is situated at 1st Floor, TF Complex, 7 - 
Mauve Area, G - 9/4, Islamabad.       

        
2 BASIS OF PREPARATION       
        
 2.1 Statement of compliance       
        
  These condensed interim financial statements have been prepared in accordance with the 

accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
The accounting and reporting standards as applicable in Pakistan for interim financial 
reporting comprise of:       

        
  - International Accounting Standard (IAS) 34: 'Interim Financial Reporting' issued by the 

International Accounting Standards Board (IASB) as notified under the Companies Act, 
2017; and       

        
  -   Provisions of and directives issued under the Companies Act, 2017.        
        
  Where the provisions of and directives issued under the Companies Act, 2017 differ with the 

requirements of IAS 34,  the provisions of and directives issued under the  Companies Act, 
2017 have been followed.       

        
 2.2 These condensed interim financial statements are un-audited and are being submitted to the 

members in accordance with the requirements of Section 237 of the Companies Act 2017 
(the Act) and the listing regulations of Pakistan Stock Exchange. These condensed interim 
financial statements do not include all of the information required for annual financial 
statements, and should  be read in conjunction with the annual financial statements of the 
Company for the year ended June 30, 2023. Comparative condensed interim statement of 
financial position is extracted from annual financial statements as of June 30, 2023, whereas 
comparative condensed interim statement of profit or loss, condensed interim 
comprehensive income, condensed interim statement of cash flows and condensed interim 
statement of changes in equity are extracted from un-audited condensed interim financial 
statements for the half year ended December 31, 2022. 

        
 2.3 Functional and presentation currency       
        
  These condensed interim unconsolidated financial statements has been presented in Pak 

Rupees, which is the functional and presentation currency of the Company.       
        
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES       
        
 3.1 The accounting policies adopted and methods of computation followed in the preparation of 

these interim financial statements are same as those applied in the preparation of financial 
statements for the year ended June 30, 2023. Except for new policies mentioned below:       

        
        

NOTES TO AND FORMING PART OF THE      CONDENSED 
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)     
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

PAK DATACOM LIMITED10

 3.1.1 Stock-in-trade       
        
  Stock in trade are valued at lower of cost and net realizable value. Cost is determined using 

the moving average method.       
        
  Cost comprises of cost of purchases and other costs incurred in bringing the items to their 

present location and condition       
        
  Net realizable value signifies the estimated selling price in the ordinary course of business 

less the estimated cost of completion and costs necessary to be incurred in order to make 
the sale.      



December 31,
2023

Un-audited 
Rupees

 June 30,
2023

Audited
RupeesNote
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4 PROPERTY AND EQUIPMENT 

 Operating fixed assets 4.1  129,913,333   133,445,678 
 Right of use assets 4.2  69,291,331   75,306,537 

      199,204,664   208,752,215 

 4.1 Operating fixed assets          

  Opening net book value   133,445,678   129,866,904 
  Additions   4,377,572   22,341,466 
  Disposal:            
   Cost    (75,000)  (15,395,498)
   Accumulated depreciation   41,311   13,512,049

      (33,689)  (1,883,449)
  Write off:            
   Cost   -  (13,222,692)
   Accumulated depreciation   -     12,401,621 

      -     (821,071)
  Transfer from leased to owned:            
             
  Depreciation charge   (7,876,228)  (16,058,172)

  Closing net book value   129,913,333   133,445,678 
             
  Rates of depreciation (%)   1.2 - 25   1.2 - 25 
             
 4.2 Right of use (ROU) assets            
             
  Opening net book value   75,306,537   87,735,321 
  Depreciation charge   (6,015,206)  (12,428,784)

  Closing net book value   69,291,331   75,306,537 

 3.1.2 Revenue recognition       
        
  Revenue from solar equipment sales       
        
  Revenue comprises of the fair value of the consideration received or receivable from the sale 

of Solar equipment. Revenue from sale of solar equipment is shown net of sales tax. 
Revenue is recognized when it is probable that the economic benefits associated with the 
transactions will flow to the Company and the amount of revenue can be measured reliably. 
The revenue is recognized at point in time when goods are dispatched to customers.       

        
 3.2 The preparation of these interim financial statements in conformity with approved accounting 

standards require management to make estimates, assumptions and use judgements that 
affect the application of accounting policies and reported amounts of assets, liabilities, 
income and expenses. Estimates, assumptions and judgments are continually evaluated and 
are based on historical experience and other factors, including reasonable expectations of 
future events. Revisions to accounting estimates are recognised prospectively commencing 
from the period of revision.              

        
 3.3 The significant estimates, judgments and assumptions made by the management in applying 

the accounting policies and the key sources of estimation uncertainty are the same as those 
applied to the annual audited financial statements as at and for the year ended June 30, 2023.



5 INTANGIBLE ASSETS

             
 Opening net book value   3,847,269  4,164,146 
 Additions   4,677,982   225,094 
 Amortisation charge   (1,450,591) (541,971)

 Closing net book value   7,074,660   3,847,269 
 
6 Stock-in-trade 

 This represent stock of solar panels at period end.            
             
             
             
7 TRADE DEBTS

 Un-secured - considered good   639,347,549  748,662,850 
 Un-secured - considered doubtful   76,455,392   92,582,209 

     715,802,941   841,245,059 
 Less: Impairment loss allowance   (76,455,392) (92,582,209)

     639,347,549   748,662,850 
             
8 CONTRACT ASSETS 

 Unbilled revenue   420,861,365   279,250,971 
 Less: Impairment loss allowance   (35,757,903)  (36,748,933)

     385,103,462   242,502,038 
             
9 SHORT TERM INVESTMENTS 

 Term deposit receipts (TDRs)   108,000,000   129,000,000 
 Mutual fund   1,229,808  1,126,039 

     109,229,808   130,126,039 
 Interest accrued   8,579,501   14,651,454 

     117,809,309   144,777,493 

December 31,
2023

Un-audited 
Rupees

 June 30,
2023

Audited
Rupees

PAK DATACOM LIMITED12

December 31,
2023

Un-audited 
Rupees

 June 30,
2023

Audited
Rupees

10 CASH AND BANK BALANCES

 Cash in hand   922,788   1,072,157  
 Cash at bank:            
   Current accounts   221,213,314   146,427,137 
   Deposit accounts  10.1   124,130,135   141,577,391 
   Deposit accounts with Islamic Banks             
   under Shariah arrangements   1,887,173   49,429,369 
   Current accounts-dividend    14,168,478   14,107,103 

       362,321,888   352,613,157 
   Less: Impairment loss allowance   (79,742)  (82,459)

     362,242,146   352,530,697 
             
 10.1 Saving account carries mark up at the rates ranging from 7.5% to 8.75% (June 30, 2023: 7% 

to 7.5%) per annum.              

Note
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 11.2 Issued, subscribed and paid up capital:            

 Shares issued for cash            
 5,400,000 ordinary shares of Rs 10 each            
 (June 30, 2023: 5,400,000 ordinary shares 
 of Rs 10/- each)   54,000,000  54,000,000 

 Shares issued as fully paid bonus shares:            
 6,459,210 ordinary shares of Rs 10 each            
 (June 30, 2023: 6,459,210 ordinary shares 
 of Rs 10/- each)   64,592,100  64,592,100 

 11,859,210 ordinary shares of Rs 10 each            
 (June 30, 2023: 11,859,210 ordinary shares 
 of Rs 10/- each)   118,592,100  118,592,100 

12 TRADE AND OTHER PAYABLES            

 Trade creditors   356,122,524   386,092,737 
 Sales tax payable   12,351,562   9,025,817 
 Accrued liabilities   14,191,325  15,694,452 
 Withholding tax payable   15,889,348   7,627,862 
 Payable to employees   21,256,822   17,152,656 
 License fee payable   2,069,829   2,448,544 
 Advances from employees for vehicle lease   295,624   242,374 
 Employees' retirement and other service benefits :            
   Provident fund   43,281,905   34,820,159 
   Gratuity fund   24,059,251   14,378,279 

     489,518,190   487,482,879 
 
13 CONTINGENCIES AND COMMITMENTS            

 13.1 Contingencies              

 13.1.1 At this reporting date, there are no significant change in the the status of contingencies as 
disclosed in note 24 to the audited financial statements of the Company for the year ended 
June 30, 2023 except for the following:         

            
  The Company has letter of guarantee facilities aggregating Rs. 250 million (June 30, 2023: 

Rs. 250 million) available from Soneri Bank. The amount availed on these facilities as at 
December 31, 2023 is Rs. 220.975 million (June 30, 2023: 174.648 million).

December 31,
2023

Un-audited 
Rupees

 June 30,
2023

Audited
Rupees

11 SHARE CAPITAL            

 11.1 Authorised share capital            

 100,000,000 ordinary shares of Rs 10 each            
 (June 30, 2023: 100,000,000 ordinary shares 
 of Rs 10/- each)   1,000,000,000   1,000,000,000       
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Note

Three months period endedSix months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

December 31,
2022

Rupees

December 31,
2023

Rupees

14 REVENUE            

 Class Value Added Services   689,491,787   534,163,652   369,025,267   272,571,647 
 (CVAS) / data communication services            
 Specialised projects   184,953,793   431,974,272   93,912,827   204,403,010 
 Telecom infrastructure services   648,869   824,526   261,705   412,263 
 Solar equipment sales 14.1  79,514,095   -     51,641,995   -   

 Gross revenue   954,608,544   966,962,450   514,841,794   477,386,920 
 Less:             
 Sales tax / Federal Excise Duty   (100,812,558)  (86,066,411)  (51,120,400)   (46,967,559)
 Advance tax   (32,020,423)  (19,755,994)  (17,537,272)  (11,753,431)

 Revenue - net   821,775,563   861,140,045   446,184,122   418,665,930 
             
 14.1 The company started a new business related to solar equipment which include sale of solar panels.      

15 COST OF SERVICES            

 Other project costs   125,604,307   325,607,924   84,695,468   119,933,529 
 Salaries and other benefits 15.1  144,159,547   127,856,433   81,669,631   55,685,211 
 Cost of goods sold   66,932,720   -     46,376,243   -   
 Channel and local lead rentals   169,954,022   119,449,053   95,735,034   58,048,669 
 Space segment rentals   44,732,310   34,160,660   17,394,147   13,834,640 
 Vehicle running expenses   12,016,689   10,803,085   6,165,605   5,002,758 
 Depreciation - operating fixed assets   7,155,012   6,987,371   3,593,117   3,580,243 
 Repair and maintenance expenses   3,354,050   6,152,861   1,674,916   3,781,803 
 Utilities   4,089,048   3,376,879   1,643,375   1,562,148 
 Rent, rates and taxes   1,595,930   2,043,340   964,370   415,346 
 License fee   2,080,595   1,594,358   1,155,167   512,944 
 Travelling and local conveyance   2,392,059   1,311,086   1,775,923   1,121,093 
 Communication expenses   835,079   899,897   528,676   468,444 
 Entertainment   834,133   602,686   411,644   306,622 
 Depreciation - right of use assets   370,538   494,052   185,269   247,026 
 Amortization   1,450,591   252,228   721,926   135,493 
 Insurance   179,010   182,328   89,409   55,961 

      587,735,639   641,774,241   344,779,920   264,691,930 
            
 15.1 Salaries and other benefits include  employees' retirement and other service benefits of Rs. 76.5 million 

(December 31, 2022: Rs. 68.4 million).

 13.2 Commitments            

  The Company has following commitments in respect of:            

  Capital expenditure commitments   45,382,123  48,032,452 

  Outstanding letter of credits   227,179,786  199,636,995 

December 31,
2023

Un-audited 
Rupees

 June 30,
2023

Audited
Rupees
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16 ADMINISTRATIVE  EXPENSES            

 Salaries and other benefits 16.1  83,222,808   61,166,454   47,204,145   28,446,401 
 Vehicle running expenses   6,557,509   4,782,895   3,381,301   2,457,248 
 Donation   3,955,000   4,000,513   2,110,000   2,300,513 
 Legal and professional charges   4,069,363   3,932,231   2,978,511   1,794,824 
 Repair and maintenance expenses   1,128,199   1,910,112   581,093   1,098,928 
 Printing and stationery   2,109,612   1,669,309   1,645,962   1,412,649 
 Utilities   1,583,407   1,436,546   668,252   628,181 
 Entertainment   1,777,872   1,233,442   1,050,102   805,198 
 Communication expenses   1,165,886   864,132   688,194   476,043 
 Travelling and local conveyance   3,817,641   330,739   2,374,157   207,229 
 Insurance   386,319  264,268   200,691   122,138 
 Depreciation - operating fixed assets   650,646   581,998   346,061   261,703 
 Depreciation - right of use assets   5,644,668   5,720,340   2,822,334   2,860,170 
 Auditors' remuneration   714,500   500,000   339,250   250,000 
 Rent, rates and taxes   18,000   160,132   18,000   160,132 

     116,801,430   88,553,111   66,408,053   43,281,357 
             
 16.1 Salaries and other benefits include employees' retirement and other service benefits of Rs. 24.7 

million (December 31, 2022: Rs. 23.9 million).  
             

            
             

17 MARKETING EXPENSES            

 Salaries and other benefits 17.1  16,754,170   16,514,060   11,001,859   6,165,074 
 Advertisement and marketing   3,523,322   1,361,503   1,032,912   676,732 
 Vehicle running expenses   1,365,168   1,006,753   719,676   489,085 
 Travelling and local conveyance   1,480,554   387,717   661,190   371,067 
 Repair and maintenance expenses   43,006  130,466   15,324   60,026 
 Communication expenses   46,795   75,925   33,235   41,436 
 Insurance   6,334   15,498   3,167   312 
 Entertainment   2,300   -     2,300  -   
 Depreciation - operating fixed assets   70,570   109,976   36,466   42,081 

     23,292,219   19,601,898   13,506,129   7,845,813 
             
 17.1 Salaries and other benefits include  employees' retirement and other service benefits of Rs. 7.5 

million (December 31, 2022: Rs.8.1 million).            
             
            
             

18 FINANCE INCOME/ (COST)            

 Exchange  (loss) / gain - net   (7,472,515)  61,827,526  (20,027,411)  (17,072,761)
 Bank charges   (1,449,743)  (1,984,820) (1,230,644)  (307,733)
 Finance lease charges   (4,546,744)  (4,928,814) (2,291,743)  (2,492,861)

     (13,469,002)  54,913,892  (23,549,798)  (19,873,355)
 

Note

Three months period endedSix months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

December 31,
2022

Rupees

December 31,
2023

Rupees

Three months period endedSix months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

December 31,
2022

Rupees

December 31,
2023

Rupees

Three months period endedSix months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

December 31,
2022

Rupees

December 31,
2023

Rupees
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19 OTHER INCOME            

 Income from financial assets            

 Return on short term investments   11,523,116   9,624,809   5,838,365   5,187,779 
 Return on bank deposits   11,503,569   9,560,037   6,397,049   4,410,037 
     786,016   731,102   329,807   431,725 
            
 Income from non-financial assets            

 Gain on disposal of  property & equipment  -     841,742   -     816,564 
 Others   14,682,976   61,006,094   11,257,638   57,552,641 

     38,495,677   81,763,784   23,822,859   68,398,746 
 
 

Note

Note

Three months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

Six months period ended

December 31,
2022

Rupees

December 31,
2023

Rupees

20 EARNING PER SHARE (BASIC AND DILUTED)     

 Profit for the year (Rupees)     87,451,243   127,475,265 

 Weighted average number of shares in issue (Number)    11,859,210   11,859,210 

 Basic and diluted earnings per share (Rupees)    7.37   10.75 

 There is no dilutive effect on the basic earnings per share of the Company.      
             
21 CASH AND CASH EQUIVALENTS            

 Cash and bank balances  10   362,242,146   422,765,747 
 Allowance for impairment     79,742   85,063 

       362,321,888   422,850,810

 Aggregate 

shareholding 

% age of 

22 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

 Related Parties include holding company, associated company, directors, key management personal, 
employee benefit trust and post employment benefit / contribution plans. The Company in the normal course 
of bussiness carries out transactions with various related parties. The details of transactions are as follows;           

            

 Telecom Foundation - 
 Holding Company  55.08%       

 Dividend paid   58,788,054   39,192,036   58,788,054   39,192,036 
 Donations expense   3,000,000   3,000,000   1,500,000   1,500,000 
 Donations payable   3,000,000   3,000,000   1,500,000   1,500,000 
 
           
 Associates          
 TF Logistic  Nil        
 TF Technologies           
 Receivable against consultancy charges  118,525   118,525   118,525   118,525

Six months period ended

December 31,
2022

Rupees

December 31,
2023

Rupees

Three months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

Six months period ended

December 31,
2022

Rupees

December 31,
2023

Rupees

Return on bank deposits with Islamic Banks
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 Aggregate 

shareholding 

% age of 

 Other related parties           

 Staff retirement benefit plan 
 - Gratuity fund:           

  Gratuity expense for the year   9,680,972   7,095,923   4,840,486   5,037,642 
  Payable to Gratuity fund   24,059,251   1,517,332   24,059,251  9,035,886 

 Staff retirement contribution plan 
 - Provident fund:           

  r  9,410,041   7,221,058   6,842,157  2,692,976 Provident fund provision for the yea
  Payable to Provident fund   43,281,905   27,168,711   43,281,905  26,590,853 

23 ADJUSTMENT OF NON-CASH EXPENSE AND INCOME 

  Depreciation      13,891,434   13,893,737 
  Amortisation      1,450,591   252,228 
  Gain on disposal of property and equipment     -     (1,475,825)
  Property and equipment - write off      -     748,577 
  Impairment (reversal) / loss on financial assets    (1,852,257)  11,433,012 
  Finance cost       5,996,487   6,913,634 
  Unrealised exchange loss / (gain)      6,174,744   (61,827,526)
  Interest income      (23,812,701)  (19,915,947)
  Provision for gratuity      9,680,972   7,095,923 
  Provision for earned leave encashment     4,709,789   3,994,688 
  Provision for provident fund      9,410,041   7,221,058 

       25,649,100   (31,666,441)

24. FINANCIAL RISK MANAGEMENT

 The Company's financial risk management objectives and policies are consistent with those disclosed in the 
annual financial statements for the year ended June 30, 2023. There is no change in the nature and 
corresponding hierarchies of fair value levels of financial instruments from those as disclosed in the audited 
financial statements of the company for the year ended June 30, 2023. 

 The carrying amount of all financial assets and liabilities are estimated to approximate their fair values.           
       
25. DATE OF AUTHORISATION FOR ISSUE

 These financial statements have been authorised for issue by the Board of Directors of the Company on 
February 26, 2024.         

          
24. GENERAL 

 Figures have been rounded off to the nearest rupee. 

Rubina Safir
Director

Ahmed Rafiq
Chief Financial Officer (A)

Brig Syed Zulfiqar Ali (R)
Chief Executive

 Directors           

  Dividend paid   15,345   10,230   15,345   10,230 
    Directorship fee paid   3,455,000   3,817,500   1,840,000   2,755,000 
    Others paid   877,570   537,439   715,683   369,197 
  Remuneration of other 
  key management personnel paid   40,095,039   32,270,220   29,229,522   23,848,476

Three months period ended

December 31,
2023

Rupees

December 31,
2022

Rupees

Six months period ended

December 31,
2022

Rupees

December 31,
2023

Rupees

Six months period ended

December 31,
2022

Rupees

December 31,
2023

Rupees
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PAK DATACOM LIMITED
3rd Floor, Umar Plaza, Blue Area, Islamabad, Pakistan

Tel: (051) 2344117 - 2344125,  Fax: (051) 2344111
www.pakdatacom.com.pk
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