
Sunrays Textile Mills Ltd.
February 28,2024
surM/02 lc&sDl2o24

The General Manager,

Pakistan Stock Exchange Limited,

Stock Excha nge Building,

Stock Exchange Road,

Karachi.

Subject: Financiat Results for the Half Year Ended December 31. 2023

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on

Wednesday February 28,2024 at 12:30 p.m. at its registered office Karachi and through video link

recommended the following:

CASH DIVIDEND

BONUS SHARES

RIGHT SHARES

ANY OTHER ENTITLEMENT / CORPORATE ACTION

ANY OTHER PRICE SENSITIVE INFORMATION:

The Board of Directors of Sunrays Textile Mills Limited ("the Company") in their meeting discussed

that, over the years the Company has continued with its expansion and diversification strategy and

has made significant investments which have enhanced enterprise value for the shareholders. The

Board noted that because of these reasons, the unappropriated profits of the Company have been

utilized and are not entirely available for distribution as dividend.

The Board, therefore, decided to reclassify a sum of Rs. 2.5 Billion from the

revenue reserves / unappropriate profit to capital reserves (un-distributable by way of dividend) on

account of long-term investments, capacity expansions and BMR to more accurately reflect the nature

of these reserves.

The audited financial results of the company for the half year ended Dec 31, 2023 are as under:-

Thanking You,

Yours Faithfully,

Director

CC: The Director (Enforcement),
Securities and Exchange Commission of Pakistan,

NIC Building, 63 Jinnah Avenue,

lslamabad.
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SUNRAYS TEXTILE MILLS LIMITED
TJNCONSOLIilATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

rOR THE SIX MONTH PERIOD ENDEH DECEMBER 31, ?,A?,3
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Revenue from conlract
with customers - net
Cost of goods sold
Gross profit

Other incorne

Distribution cost
Ad mini strative exPenses
0ther expenses

Flnance cost
Profit before taxation

Taxation
Profit after tax
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SUNRAYS TEXTILE MILLS LIMITED
CONSOT IDATED CONDENSED INTERIM STATEMENT OF PROFIT OR IOSS
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

Note

Revenue from contract
with customers - net
Cost of goods sold
Gross profit
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The annexed notes from 1 to 13 form an integral part of these interim financial statements.
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