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DIRECTORS' REPORT.TO TIIE MEMBERS

ASSALAM-O-ALAIKUM

Directors' Review

Your directors are pleased to present the Condensed Interim Financial Statements and Auditors Review
Report on perfotmance of your Company for the half year ended December 31, 2023 .

These financial statements of the Company were subject to limited scope review by the external auditors,
as required by the Companies Act 2017 and the Code of Corporate Governance for Listed Companies.
This review was successfully conducted, and the review report of auditors is also attached.

INDUSTRY OVER\IEW

The economic stability of the business community relates to the political conditions and the recent
elections were expected to bring stability but as we have passed these, the uncertainty continues.
However, we are expecting government formation in next few days, and it is expected to bring economic
reforms with some tough decision as the country remains within IMF program,

The management of your Company is searching forand analyzing different business opportunities;
however, any major business decision will be taken with utmost care and due diligence in order to
safeguard the shareholders.,

PERF'ORMANCE OF THE COMPANY

Like last year, there was no revenue and only minimum possible expenses were incurred to keep the
Company running. The bottom-line loss amounted to Rs. 5.60 million for Ihe six months period under
review.

FINANCIAL HIGHLIGHTS

An analysis of the half year performance of the Company with prior period, is as follows:

Description Half Year Ended on
Dec 31,2023

Half Year Ended on
Dec31,2022

Sales

Administrative expenses (7,879,163) (6,011,359)
Other operating expenses (206,5 1 5) (1,137,930)
Net (loss) / surplus for the period (5,598,750) 64,052,933

The administration expenses mainly increase on account of remuneration arrears of directors, vehicle
running and maintenance and fees expenses. On the other hand, the "other operating expenses" have
reduced.

The auditors have issued an emphasis of matter paragraph in their review report related to the
accumulated losses of the Company which have increased by 5.598 million in the year 2023 onaccount of
administration expenses. And the auditors have highlighted that the Company was placed on the default
segment by PSX without any restriction on trading of shares since 2019 and these conditions give risk of
material uncertainty related to going concern. However, the Management of the Company is exploring
and considering different business opportunities by developing a comprehensive business plan with
multiple options, keeping in view the current political and economic situation.Moreover, there is
continuous support from the Directors and the Management is also trying its best efforts to comply with



all the PSX regulations and is actively pursuing removal from the default segment of PSX.Considering
these facts, the financial statements for the half year ended 31 December 2023 have been prepared on the
going concern assumption.

We would like to highlight the fact that the auditors' review report is not modified in respect of the above
matters.

FUTURE OUTLOOK

Although the Company has liquid resources available, these are very limited and in the current economic
scenario, there is no stable policy prevailing in any industry. Your management and Directors are fully
cognizant of this fact and therefore they have considered revamping business by developing
comprehensive business plan with multiple business and investment options. Based on stability in
political and economic conditions, this plan will be finalizedfor implementation.

ACKNOWLEDGEMENT

The management has strong faith in Almighty ALLAH and is hopeful for a turnaround in near future,
couftesy to its efforts and your prayers in running the business, In Sha Allah. All the management and
Directors appreciate your patience, support and tmst that you have shown towards us.

On behalf of the Board

Chief Executive Officer

Karachi
'Dated: 28th F ebruary 2024

Momiza Hanif
Director
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S.M. SUHAIL & CO. . '*$ SGA,,Jr,f{:.ix'} i.#Chartered Accountants

INDEPENDENT AUDITORS' REVIEW NEPONT

TO THE MEi,IBERS OT BAWAIIIY AIR PRODUCTS UN,IITED

O?'l THE CCHDEN5ED IHTERIfi.I FINANCIAL $TAIEiAEHIS Ag OF DECEIIABER 3I, Z0Zg

lntroduclion

We hove reviewed the occomponying condensed interim stotement of finoncial position of
Bowony Air Products Limited {"the Compony"} os of December 31, 2023, ond the reloted
condensed interim stoternent of profif or lcss and other comprehensive income, condensed
interim stotement of chonges in equity, condensed interim ststement of cosh flows, and
notes to the finonciolstolements for the holf yeor then ended {here-in-ofter referred to os the
"condensed interim finonciol stotements"J. Monogement of the entity is responsible for the
preporotion ond presentotion of these condensed interim finonciol stotements in
occordonce with occounting ond reporting standcrds os ctpplicoble in Pckiston for interim
finonciol reporting. Our responsibility is to express o conclusion on these condensed interim
finsncial stotements bssed on our review.

The figures of ihe condensed interinr finonciol slotements for the quorter ended December
31, ?423 ond December 31, 2A22, hove not been reviewed ond we do not express o
conclusion thereon as we ore requirecl to review only cumulqtive figures for the holf year
ended December 31, 2023.

Scope of Review

We conducted our review in occordonce with lnternctionol Stondord on Review
Fngcgemenis 2410. "Review of lnterinr Finonciol Stotenrents Perfornred by the lndependeni
Auditor of the Entity". A review of condensed interim finoncialstotements consists of moking
inquiries, primorily of persons responsible for finonciol ond occounting motters, ond opplying
onolyticcl ond oiher review procedures. A review is substontiolly less in scope thcn on ouUit
conducted in occordonce with lnternotionol Standords on Auditing ond consequenily does
n*l enatlle r.:s te obte!r': ossuronee thel we'+;ould beeome cwcre af oll slgnificont nnatters
thct might be identified in cn audit. Acc*rciing!'y, we do not *xrlress an audii op!n!on.

Emphosis of fVlotter Porogrcph

Refer noie i.2 to the finoneial stotements. whieh indieuie oecumuloied losses of th*
C';mp,:n'r'lrcve i;:crecsed by 5,5?B mii!i+:-; durirg the period, to f;s. 33.2*& million aricl it couid
n+t revcmp yei its n+w business. Further, the C*mpsny wss plceed *n the defoulf counte;.
by the PSX, without arry restricticn on trcciing of llre:hares from 201?. These coriditions
indiccie nratericl uncer'rcinty reloteci to going conc€rn"

Howevei-, the monagen',ent of ihe Ccmpany is eensidering eai::meneing o business veniure
through the ovoiloble liquidity, by developing o comprehensive business plon with multiple
options, which is neor to finolizotion. The monogement is considering odopling the most
suitoble option, in the light of fhe cunent economic ond politicol turmoil ond substontiol
inflotionory pressures in the country.

rKqrochi
,lahore
rl*lqmeblrd

M-qin Otfice
III2, llth floor, PqrkAvenue
ftCHS,8lock.6
$hahrsh-e-Foisal
Itorochl, Pqkislon.
fhqner + ?t"3t "34e1405?
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S.M. SUHAIL & CO.
Chartered Accountants

. t- SGA,',r.i:;,r"i.i,

Additionotly, the monogement is olso in the process of complying with oll the pSX regulctions
ond is pursuing to fulfill the requirements from outhorities for removol of shores from the
defoult segment of the PSX. Considering lhe obove developments, the Compcny hos
prepored the finonciolstotemenfs on the ossumption of o going concern. Our opinion is not
modified in respeci of the obove motters.

Conclusion

Bosed on our review, nothing hos come to our ottention thot couses us to believe thot the
occomponying condensed lnterim fincnciol stctements ore not prepored, in oll mcte6al
respects, in occordonce with the occounting ond reporfing siondords os opplicoble in
Pokiston for interim finonciol reporting.

The engogement portner on this engogement resulting in this independent ouditors' review
report is Mr. S.M. Suhoil, FCA.

fr*1 .g'"t..,l..0 *^)'
5.M. Suhcil& Co.
Chartered Accounlonis
Ksrochi

Cur Ref: 5A/5-A-056?2A24
Dste: Februory 28,2A24

UDIN: RR2023 I 0 1 9TAgDh0GxmB



BAWANY AIR PRODTTCTS LIMITED
CONDENSED INTERIM STATEMENT OF' FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31,2023

Ncte
December 3I,

2023

Un-Audited

June 30,

2423

Audited

ASSBTS

Non-current Assets
Property, plant and equipment

Current Assets

Sales ta.x refundable

Short tenn depcsits
Investments

Advance for expenses

Tariation - net

Cash and bank balances

Total Assets

EQUTTY A]\D LLABILITIES
Share Capit*l and Resenes

Authorized share capifal
15,000,000 (June 30, 2023: 15,000,000) Ordinarv Shares of Rs.10/- eacl

Share eapital
lssued, subscritred antl paid-up capital

Accumulated loss

Non-current Liabilities
Lang*term deposits

Current Liabilities
Trade aad other payables
Accrued liabilities
Unclairned dividend
Short term depostis
Due to related parties

6

4

Rupees

772,451 8 13,106

772,451 813,106

5

824,547

21226,091

50,311

370,313

61092r067

3*r853r249

824.547

2,342_094

36,057

6,474,646
83,990,373

48,4061579 93,267,7A7

49,179,A29 _ 94,090,9i3

150.000,000

75,025,100 75,025,100

t27,607.332)
4I,819,018 47,417,76&

907,458
717,420

2,1s5,824
3,579,309

665,103
11,421,923

717.42A
74,971,512

18,887,197

7,360,011 46,663,A45

Contingencies and comrnitnents

Total Equify and Liahilities __e4,08$13_

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

,t1, i(wL
Offirer Chi*f Financial CIf{icer flireetor

Itd$'l.}

1

_49,179,J,9



BAWANY AIR PRODUCTS LtrI{ITED
CONOENSED INTERIN{ STATEMENT OT'PROrIT OR LOSS
AND OTImR COMPRESENSM TNCOME {UN_AUDTTET})
roR TrrE HALF YEAR AND THE QUARTER EhlDErl DECEMBER st,h}zs

Ilalfyear ended

Decemb*r 31, f)ecen.rber 3 tr,

2t23 2A22
Note - Rupers

Sales - net

Cost of sales

Gross loss

Administrative expenses

Other operating expenses

Quarter ended

December 31, December 3l,
2fr23 2022

- Rupees

7

8

(7,879,163)

{206,5rs}

(8,085,678)

2,47 
'840

ua,ss

(5,592,583)

(6,167)

(6,01 1 ,3 59)

(1"137,8301

{7.149, l 8s)

71,208,785

i,364

64,060,960

(8,t27\

(5,682,^34?)

{51,515)

{5,733,862}
(tt,370)

14,255

{5,ftA,977)
(3,599)

(r,431.622)

{s22.177}

(3.es3,7e9)

1,859,053

1,-164

Other income

Lrnrealized gaifl on revaluation
of investments

Finance cost

(Loss)/ Profit before taxation

Provision for taxation

- sufrent l0

I\'et (loss)i protit i'or the period

COMPITE HEN SIVE IIY(:O&I E

( I .oss )/ pro{it for the perrod

Other eomprehensive itrr-ron e

Total compreirensive inesme far the period

(toss)l prolit per share - basrr: and diluted

(2,093,382)

(7,ztr)

(5,598,750) 64,052,833 (5,734,576) (2,100,593)

(5.598,?50) 64,()52,8:t3 i5!7J4,576) {?,I Ll0,5q:;}

{5ti5q8.750) 64,05?.gll {5,734.-s76) (?.100.591)

(5i$9E,750) 64.05?.81_1 {5,714.5?6) (?. i (i0.591)

{0.7s} 8.54 (0.?6) {1r:8}

ira^'

9

The annexed notes from 1 to l5 form an integral part ofthese condensed interim financial statements.

il ftd@
Chief Chief Financial Officer Director



BAWANY AIR PRODUCTS LIMTTED
CONDENSED INTERIM STATEMENT OT'CHANGES IN EQUITY (TIN-AUDTTED}
FOR THE IIALF YEAR ENDED DECEMBER 3I, 2023

Issued,

subscribed

and paid-up
capital

Accumulated
loss

Total Equify

Rupees

Balance as at July 1,2022 75,025,100 (86,995,393) (11,97A,293)

Total comprehensive pro{it for the period
snded December 31,2022 64.052.833 64,052.833

Balance as atDecember 31, 2022 (un-Audited) 7s,02s,100 e2,942,s6fi) s2rogz,s4fi

Balance as at January L2A23 75,025,100 (22,942,56A) 52,082,540

Total carnprehersive loss far the period
ended June 30, 2ii23 {4,664.772'J (4,664.'772)

B*Iarce *s *t June 30, 2fi23 {Audited) 75,025,1S$ {2t,6*7,332\ 47,4t7,76*

Ralance as at July 1.2023

Total comprehensive incorne &rr the period
endcrJ Dece*rlrer 31. 202:

75.025,100 t27 "607,332) 47.41?.168

(5"_q98"7501 i_{.593.750i

B*Iance as at December 31, 2023 {Lin- Audited} ?51025,100 (33,206,082) 4I,919,019

Tire annexed notes fi'nrtr I to t5 for-m an iniegral part of these r,ondensed interirn finaneiai statementp.rr.r.p

/ tZ*"P
Chief Executive Chief Financial Officer Diryector

\
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BA\ryANY AIE PRODUCTS LIMITED
CONI}ENSED INTERM{ STATEMENT OF CASII FLOWS {UN.AUIIITED)
FOR TI{E ITALF',YEAE ENDED DECEMBER 3t! 2013

CASH FLOWS F'ROM OPERdTIF{G ACTIVITIES

ilcssi / Pr*fit beirlre taration
Adjustments for:
Depreciation

Gain on revaluation of other financial assets

Finance cost

Operating cash outflou,.s before working capital changes

Working capital changes

Net cash (used in) I generated from operations

Finance cost paid

Income ta:l paid

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Addiiions ter equipment

Pr*ceeds &'o:n disposal af assets

Net c*sh generated from investing activities

CASII F'LOWS F'ROil{ FIIYANCING ACTTWTIES

Long-term deposits - liabilities - net

Due to related parties

Net cash (used in) financing activities

Net (deerease) I increase in cash and cash equivalents

Cash md cash equivalsnts at of the period

Cash and cash rquivalcnts at end of the period

(17,129,551) 60,979,096

iEl,50*)
*3" t00"26q

83,018.76C

Note

11

40,655

{14,255)
6,167

48,994

(1,364)

8,L27

DmeuberSl,
20?3

-- Rupees

i5,598,750)

De*e*rbcr 31.

?022

t''4"1)51.83-l

(5,566,193)

(11,549,781)

(17,115,964\

(6,167\

(7,420\

64" 108,590

(.3,211.543)

60"897.A47

{8.1 27}

( 10,83'1)

(12,699,695)

(15,307,878)

(28,007,573)

(150,000)

(9,612,A44)

t9,762.044)

{45,137,t24)

83,990,373

i34,134,9i I

241,1A9

The annexed nctes fi"om 1 to i5 fonn an integral part af these condenscd interirn financial statefiieflts.

38,853,249 134,375,970

S,.tf"'

\

frr-! -t n

il R*^L(,



BAWANY AIR PRODUCTS LIMITED
NOTES ?O THtr CONDENSED INTERIM F'INANCIAL STATEMENTS GTN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 3L,ZOZ3

T STATUS AND NATLTRE OF BUSTNESS

l.t Ban'an1' Air Products Limited (the Company) is a public limlted Compary,'incorporated in paliistan on August 16. l97g.
The Companv- is currentll" listeri on the Pakislan Stock Exchange Limired. The principal activities of the Company are
production and trading of oxygen gas, drssolr,ed aceg..lene and nitrogen gas. The registered otfice of the Companl. is
offrce no. l6-c. second Fioor. Nadir House, r.I. chundriga Road. Karachi

1.2 The fir'ancial statemellts lor the hall t'ear ended December 31. 2ii23 of tl're Compan-v indicate accumulated l,tsses are
increased b-v Rs. 5.598 milhon from Rs. 27.6a2 miilion as of June 3{}.2023-1otal cf Rs. 33.2t}6 milion. Additionalll.in
the I'ear 2019. the Company' u'as placed on the default segmeot by, PSX uithout any restriction on trading of shares. these
conditions causes doubt on the Companv's abilitY to continue as a gotng concem.

1.3 The management of the Cotnpanv is in the process of complr,ing rvith all of the PSX regulations and is aclivelr.pursuing
r! !u1i1!i the rsquir-ement frg:11 1'e,-1g1,i511 rrutir,:rities fl:r reitr+r*i ioii, .je&rdi 

=egrrii-ili 
of FSlt Tir:r CEG r:jld Eirer":lr:rs Llf

ailarrs +lilre e ilRipg11.,,

1,4 Tlt* f:rrrni:a1]:'has ei:rrsiilered tc retanrp its busi{ess thro*gir rhe liquieli$ sfld 11-1e supl]6rr oI fHO a;rd Direetrr lr:.
cle'eli:pin* compieheusile busine:s plarr *iiir rrrultiple opiialtls. rvhreh is Resr ta t=ut.llrz*1iar*. The {l*inpanl,is i:ansiel*=ring

rnlnlionair pressures lo rrrake n Prudenl decisrorr.

(ln the basrs of these &rsltmplion finaneial slatement ore prepared on going esneem basis.

2 BASTS OF PREPARATION

Tl:e eondensed lntennr tlniureial statements has lreen preparerl tbr the hall-r'ear ended December 3I. 2023 in accordanee
wi& the requirement of Intemational Accounting Standard (lAS) 34 "Interim Financial Reporting" and pror,isions ol and
direclives issued under the Companies Act. 2017 Ir case r:,here the require.ments differ. the pror.,i5i665 olor directives
issued under the Companies Act, 2017 are being prevailed.

These condensed interim financial statements are unauditecl and are treing circulated to the shareholders in accordance
u'ith the lisong reguiations oiPakistan Stock Erchange Limitecl and Section 23? oithe Companies Act- 2017.

The condeused inlerim financial statemsnts does ro1 include all the intbrmation and disclosures as requirecl for
preparation of annual financial statements therefore, it should be read in ccnjunction with the annual audited financial
statement tbr the year ended June 30.2023

SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AN} JUDGEMENTS

The preparalion of condensed interim financia.l statements requires management to inake judgements. estimates and
assumptions that effect the applicahon of accounting policies and the reporring amounts of assets and liabilities- income
and expenses. Actual results may differ from these estimate.

The accounting policies. eslimates, .ludgments and methods of computation adopted for the preparation of the condensed
iEt*rtln fin.l8ei+l sl*temenls rrre the siirne xs tlit:se a*pplieri in th* preptrrati+B of iire ann*iil finaj1eial rlalerrrents r>f lhe
Compurl'as at arld I'or the vear endcd Jrme l{'.}. ?t.}:1.

Standarrls, intrrpretations and amendmgrts to published approved aeeountiug standartls that ar.c not yet
There *re eetlaill ncw alld amencled stattdnrds. interpretations alld amer.ltxetlts that are manelatrlry for the Compaq,'s
ttceorulting periods treginning on or afler Jull'1. ]t)ll but are eonsidereei ntrl to he relevant or nill n*l hare any,
sigtifrcant effect on the Comparlv's operations and are. therefore. not detaiied in these condensed interim frnancial
statements. yrr'/u+
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BAWANY AIR PRODUCTS LIIIITTED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED}
FOR THE HAI-F YEAR ENDED DECEMBER 3t,2OZ3

PROPERTY, PLAFIT AND EQUIPMENT

Operating property, plant ard equipment

4

Ilepreciation ehargeri durirtg tire periocl

CASH AND BANK BAI,ANCES

Cash in hand

Cash at bank

Direclors' remuneration and meetins fees

Salalies and benefils

Electncitv- gas and rlater
Repair,r and maintenanse

R€nt. rStes ar]d t:l\es
Tra.;eiing and er:nvet anee

Yehieles running and maintenanec

Eniedalnrnent

Ctmrnurrication

Prinling and slationerS,

Legal and professional charges

Auditors' remuneration

Fees, subscripfion and periodicals

Adr,e.rtisemenl

Depreciation

Others

Un-audited Audited

December June

2023 2()13

Rupees

772,451 813.106

H,*lt .:-rar en{ed {tkr-Agtli trtt} _. jQ +trtm r_:a+ert_{L:r*-{-s{li r ed}

Beea.rbgr 3l , Ec=erub*r :1 I . Eettcrlitr 3l - Derrgflrber i l.
:0?3 :():: ztzS :iJ:?

40.655 48.?!14 loJe? :6.514

tjn-audited Audired

Deeember June

31, ?023 30. 2ti3l
Rupees5

6

21,534

38,831r715

i i6.00tl
83.874.373

CONTINGENCIES AND COMMITBIENI"S

T'here ruere no confingeneies nnd commitments as at Deeembe r 3l . 2023 {june 2023. iriil}

Half year ended (Un-Audited) Quarter ended (Un-Audited)
December 31, December 3 1- December 31, December 3 l,

2023 2(\22 2A23 2A22

7 ADMINISTBATTVE EXPENSES

38,853,249 83,990,373

872.i)99
q)7 110

55-064

i I1.400

i =i6.741]

-t;i.t!8t)
l]0.7?l

1.,+{il}

40=56'l

46.018

7()5 555

87.7s0

65.228

103.500

26.534

47,578

6,01 t-359 5,682,347 3-431.622

4,580,785

806,651

185,371

t?61c65

2slJ92
?3,*0s

584J89
10,330

10*,495

62,606

7l,2gl
t64AOO

693$79

s7F00

40,655

10,000

71979,163

i.840.rJ.15

1,613.470

I ?i q{l?

23 i =375

:73.41r8

Itti,-{l_5 (}

1q0.{ir $

1.555
q().7iil

50,359

705.555

175.500

431.456

103.500

4u,,994

,17,58 i

3,590'533

874,579

891367

50,415

r261596

19,225

369!657

101000

46!287

51,840

7\28A
76,650

218,291

57,S00

20,327

10,000

tJ.fJt.s



BAWANY AIR PRODUCIS LIMITED
NOTES TO THE CONDENSED INTERIM HNANCIAL STATEMENTS (UN.AUDITED)
FOR THE rrALF YEAR ENDED DECEMBER 31,2023

8 OTHEROPERATINGEXPENSES

Salaries" rlages and benefits

Electricitl and nater
Others

9 FE{ANCECOST

lf,iark-up on due to Provideei Frrnd (Ncie: t). 1)

Bank charges

1I WORKING CAPITAL CHANGES

(lncrease) I decrcase in currrent assets

Trade debts

Adt,aiices aiid other receivables

Advance lbr expenses

Increase in current liahilities
Trade and other pavables

Accrued liabilities

Pa1-able to pror.ident fund

Ilalfyearended(Un-Audited) Quarterended(Un-Audited)
Ileeemher 310 December 31, Decemher 51, December 31,

2023 2022 2A23 z*22

i79..168

57.800

700,562

4i7,149

206,515 51,515 85.028

206,515 1.137.830 51,515 522.177

5,389

1.122

7.i-til5 3,296 ii.65Li

7.zii

Unaudited
December 310 December 31-

zAn 2022

Rupees

(370,313)

(5.227 j
0

51.r13e3118

6,1d7 8.127 3,599

9.1 This represents interest on loan and contributions pa1.'able to the StaffProvident Fund

IO TilGTION

As the Companl'did not eam any taxabie income during the period, therefore. there is no charge for taxation.

(665,103i

(10,s14J6s)
(1.707.018)

(1.499.298)

(11,549.781) (3.2i 1,543)

Sr-fAP



t2

BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM TINANCIAL STATEMENTS (I]N-AUI}ITED)
FSR THE HALr YEAR ENDEI) DECEMBER 3t,2023

TR{NSACTIONS WITH RELATED PARTIES

The related parties include associated underlaliing^ entities har,ing direclors in common uith the Company.. major
shareholders of the Companv, directors and olher ke1' management persorurel and retiremenl benefit plans. Transaction
r,rith related parties, other then those disclosed elselvhere in the financial statements are as under:

Unaudifed

Deeember 31, Deeenber 31.

2023 2022

Rupees

Assoriated undertakings

Organization charges paid

Loan re-paid tc associaled undertaking

273.49&

6,_5 t 2.02-<

Trans*ctions with key management pen$onnsl

Salaries, benefits and other allowances 4r5g0r7g5 1,940,945

Other related parties
Amount received I paid as iiabilrq,

Contribufion made bl.the Companl,to retirement trenefit irlan
Pa-r'ment made 1o retiremenl trenefit plan

{r5J0?,878) :_,,{?.(, 3I9

13 FINANCIALRISKMANAGEMENT

The Companr"s frnaneial nmnasement oblectives and policies are consistent rvith those disclosed in the llnancial
statemsnls lor fhe 1,ear ended June 30. 2023.

14 GENERAL

ln order to complv with the requirements ol International Accounting Standard 34 - 'hrledm Financial Reporfing'. the
condensed interim statement ol' financial posilion has been compared witr the balances of audited annual financial
statemenls of the Compaq'for the year ended June 10. 2i)23. u'hereas, the coodensed interim statement olprofit or loss
and other comprehensi't,e income. condensed inlerirn statement of changes in equi!,' and condensed interim stalemeni ol
cash flows have been compared s'ith the balances of comparable period of condensed interim lurancial statements of the
Companl'1br the period ended December 31,2A22. Corresponding figures have been rearranged and reclassified.
ruherever considered necessani for the purpose of comparison and better presenlation- the effect of lrhich is not material.

Figures presented in these condensed interim financial statements have been rounded olTto the nearest ofa Rupee. unless
otheruise stated.

15 DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial statements was authorised for issue on $ o trtri:) qn6fl by the Board of Directors of
the Comranlr*l E---6-rE6-Zifds. -

1,/ZouL

1,464,304

17,795n439

41462
93,136

57-784+_
134,{82

a'Li-f I':-drdidr r}*f:^^*
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