


DIRECTOR’S REVIEW  

 

The Directors of the company are pleased to present their review along with the interim financial 

statements of the Company for the half-year ending on December 31, 2023. 

OPERATIONAL RESULTS 

The Company achieved promising results in accordance with established objectives. During the 

first half of the year, the Company achieved net sales of Rs. 347.305 million, an increase of 19% 

as compared to last year of corresponding period on account of better sales mix and research & 

development. Company’s gross profit ratio for the period was 17.13%, which is an increase of 

24% over the previous year for same period. This reflects our ability to optimize our production 

costs and maintain our margins. However, we also faced some challenges in the form of currency 

devaluation and rising raw material prices, which increased our input costs. 

Sales marketing & Administrative expense were at Rs. 44.87 million, while marketing activities 

were carried out as planned. Moreover, financial cost increased by 46% in comparison with the 

same period of last year due to the increase in KIBOR. Nevertheless, we have managed to achieve 

a profit after tax of Rs. 5.73 million and an Earnings per Share (EPS) of Rs. 3.99. This is a 

commendable performance considering the tough market conditions and competitive environment. 

FUTURE OUTLOOK 

In light of the prevailing economic conditions and their implications for the business landscape, 

the Company’s management proactively looking to seize the potential growth opportunities within 

the paint industry. The rising urbanization and population growth are expected to boost the demand 

for the paints not only in the decorative sector but also in industry and automotive. Company’s 

management is fully aware of these opportunities and looking to capitalize of them. Despite the 

challenging economic conditions in Pakistan, the Company is determined to pursue and achieve 

the best possible outcomes for growth and success. 

The Directors take this opportunity of thanking our shareholders, customers, suppliers, and 

employees for their continued support and trust in our company. 

 

On behalf of the Board 

 

Chief Executive                                                                                                 Director 

Lahore 

Dated: February 24, 2024 
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