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Company Information

BOARD OF DIRECTORS: Ms. Tehniyat Mussalkd Chalrperson
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Mr, Arbab Muhammad Khan
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[ Toneied winit)
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47 B/D-l, Gulberg lll, Lahore
E-mail: infoizephyr.com.pk
Website: www.zephyradiles, com
Phorne ; 042 35782905 - 15

Fan : 042 35753202

Note: Zaphyr's Company Informalion & Financial Statemeants are also available al the above websile.
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Directors’ Report to the members

The Directors of Zephyr Textiles Limited are pleased to present the Reviewed interim financial statements for the
half year ended December 31, 2023, These interim financial statements are presented in accordance with the
requirements of the Companies Act, 2017.

Operating Financial Results

During the first half yvear ended December 31, 2023, the Company earned a gross profit of PKR 585.862 million on
sales of PKR 3,975.718 million compared to gross profit of PKR 413818 million on sales of PKR 3,661.730 million for
the corresponding period of previous financial year. During the period under review, the Company recorded a net
profit of PER 270,043 million compared to net profit of PER 23,680 million in the corresponding period last year.

Quarter ended 31 December Increasal

Half year ended 31 December

Finarclal

Incraasel

Highlights @E s8] 2023 022 I:Dnc:.Faﬁcjl
{Rupees) G

Salas - net 3.875,718,425 3,661, 790470 B.5T% 1,643, 844,731 1,688,250 654 {4.441%
Gross Profit 585,862,368 413,818,265  41.67T% 233,973,689 143,336,208 36.27%
Profit before tax 314,331,126 TOSTSEDE  34538% 80438317 (31.067.466)  387.ma%
Profit after tax 270,048,914 23IETO.502  1040.43% 68,908,034 (59.081,223)  10.24%
Gross Profit (%) 14.74% 11.30% 14.23% 8.85%

Profit after tax (%) 6.7T9% 0.85% 4.19% (3.501%

The topline increased by PER 314 million (8.57%) from PER 3.662 billion in the corresponding period last year to PKR
3.976 billion in the current period under review. Gross profit increased by 41.57% whereas net profit increased by
1040.43% in current period of six months as compoared to correspoending period of last year sik months. The reason
of exceptional gross margin is switching to value added export business from local market. Export market absorbs
increasing cost of productions whereas local market don't. Increasing trend of USD is also halpful to the export
industry to make higher margins and to cope with increasing cost of production. Extra-ordinary increase in profit
after tax is due to gain on sale of fabric looms. These looms were being used for local fabric business and sold for
quitting local grey fabric market and entering in export garment market.

Related Party Transaction

The Company acquired 46.29 acres of land, having fair value of PKR 231.47 million, adjacent to the factory from its
three directors after getting approval from members of the Company in extra ordinary general meeting held on
April 13, 2023, Acquisition of further 9.84 acres, having value of PKR 72.750 million is alsa in process after approval
from board of directors in its meeting held on September 5, 2023 at its registered office. The board accorded this
acquisition due to strategic impoartance of this land for the smooth operations and future expansion of the towel
manufacturing facility situated at Jumber. The fair market value of this land is higher than the land acquired in last
year due to its location near to the Multan Road. The transfer of land is under process and will be completed soon.

Current and Future Outlook

The textile industry is facing numerous challenges that are making it increasingly difficult to compete both locally and globally.
These hurdles include reduced glabal demand, surging inflation, high cost of production, expensive imports and raw materials,
uncertalm currency fluctuations, costly bank financing, delayed tax refunds and elevated government taxation. As a result mamy
small to medium-sized textile units are being forced to shut down. On the other hand, some larger and vertically integrated
production units are establishing resilience in this challenging environment, Despite these challenges, the management of the
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Company remains optimistic about achieving profitability by prioritizing cost saving measures. The government must also
prioritize export oriented textile sector to achieve sustainable growth. The provision of regionally competitive energy tariffs
for electricity and gas is essential to achieve the desired goals.

The Company has already commenced wark on a knit garment unit which is expected to start production in next financial year
with an estimated capacity of 5,000 garments per day. This will enable the Company to get into the knit garments export
market in Europe and US4 and enhance the profitabilivy. This production facility will be backed by existing dyeing and finishing
praduction facility which will alse be increased to 25 metric tons per day, from current 20 metric tons per day, by the end of
financial yvear 2025 The Company has alio increased it solar plant capacity frarm 450 kwh 1o 960 kwh ab ity tewel
manufacturing unit. Now further installation of 358 kwh solar plant is also in process at its weaving unit. This shows the
Company’s commitment towards enmvironment protection and cheap, continuouws and safe energy availability.

Acknowledgement

The board places on record its profound gratitude for its esteemed shareholders, banks, financial institutions,
customers and vendors, whose cooperation, continued support and patronage have empowered the Company to
make progress towards consistent improvement. During the perlod under review, relatlons between the
management and employees remained cordial and we wish to put on record our appreciation for the dedication
perseverance and steadiness of the employess of the Company.

For and on behalf of the Board of Directors

Ty
Ao
PR | <_J,=f"

Mussaid Hanif Arbab Muhammad Khan
Chief Executive Director

Lahore

February 23, 2024
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INDEPENDENT AUDITORS' REVIEW REPORT TO THE MEMBERS OF ZEPHYR TEXTILES LIMITED
Report on review of interim financial statements
Intreduction

We have reviewed the accompanying condensed interim statement of financial position of Zephyr
Textiles Limited (the “Company™) as at December 31, 2023 and the related condensed interim
statement of profit or loss, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity and condensed interim statement of cash flows, and notes to
the condensed interim financial statements for the six-month period then ended (here-in-after
referred to as the “interim financial statements”). Management is responsible for the preparation
and presentation of these interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A
review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in accordance
with accounting and reporting standards as applicable in Pakistan for interim financial reporting.
Other matter

The figures for the quarters ended December 31, 2023 and December 31, 2022 in the condensed
interim statement of profit or loss and condensed interim statement of comprehensive income have

not been reviewed and we do not express a conclusion on them.

The engagement parther on the review resulting in this independent auditor’s review report is
Mubammad Imran.

Lahore }gm Mﬁ' ﬂfﬁ’l‘!.““ 24
DATED: February 28, 2024 BDO EBRAHIM & CO.
CHARTERED ACCOUNTANTS

UDIN: RR2023101314GVMwneQ
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ZEPHYR TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNALTMTERD)
AS AT DECEMEER 31, 2023

December 31, June 3,
2023 023
Notz (Unnudited) Andited
(Rupees) {Rupecs)
ARSETS
NON CURRENT ASSETS
PFroperty, plant and equipment
Operatmg fixed asets ) 2344 446 995 2,420,908 514
Right of use asset A 1ikd, 159,411 110,024,981
l'.:a'p'ilal work in EORTERS @ 1,540 366k TA 202 086
2 RS5.606, 772 2606, 135 681
Intangible assets 211303 2716022
Long term advances and deposins 25 Th6, 71 23 62 e
2688575 p15 2634454197
CURRENT ASSETS
Srores, spanes and loose tools 204583 404 260,019,771
Swock in trade o 1425 859 568 1,456, 787,939
Loans and advances 11 39112634 H0,868, 104
Trade debis 12 415277508 55T, 152,004
Trade deposits and prepayments 29,582,758 13,516,245
Tax refunds due from Government 13 3393523506 520468078
Taxatioa-net 14 651,345 -
Other receivables 190053 83,275,159
Short term investments 15 215.866,983 107,975,933
Cesh and bank balzances 16 232,843,493 156,348,880
F0E] 0, T 3240 443 303
TOTAL ASSETS 5. 774,577,305 5874 50T 50
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized shane cagital 18.1 25,000,000 623,00, (i
Tssued, subscribed and paid up capite 18.2 UL 2RT, 200 504,287, 200
Aceumlated profit 1649672 475 1361643 813
Surphus on revalustion of property, plant and equipmsnt 17 S5086,61 1 574,060,459
2.749.046,376 2,529,991 ,547
ANON CURRENT LIARILITIES
Long term financing 19 59,318,683 64,111,427
Lease liahilities ki 9,722,019 21,384, 5
Deferred habilites 1] 243 256,302 227 40,5087
Deferred grant 2,508,683 2,954,065
31 4805,69T7 15, KR, nd
CURRENT LIABILITIES
Trade and ather pa}mHm i 1,112 454 9103 1,602 93T Dk
Contract liabilites 26,502,856 17,580,030
Mlark-up accrwed s SRATAOIR 53271856
Short term bosrowings 24 1AT6 AR50 503 1312657119
Taxation-net 4 - T ARG, 163
Unsclaimed dividend H2o.907 0,07
Current portion of long termn liabilities 5 34882135 34,934 B850
2.710.725,322 3029,016,934
TOTAL EQUITY AND LIABILITIES 5 774.577,385  SAPHENT M
CONTINGENCIES AND COMMITMENTS ]

The annexed notes from 1 to 40 form an integral part of these condensed interim financial stabements.

Rarerd (3 Ca DA

CHIEF EXECUTIVE DIRECTOR GHIEF FINANGIAL OFFICER
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Sales - net

Cost of sales

Cirnss profit

Dhistribution cost
Administrative expenscs
Other operating expense
Crther income

Operating profit
Finance costs

Proft before taxation
Taxation
Profit | {loss) after taxation

Eamings /{loss) per share - basic and
diluted (Rupees)

Mole

7

30

3l

ZERPIHYR

TEXTILES

Halfl vear ended Quarter ended
December 31, December 31, December 31, December 31,
023 22 2023 2022
(Rupecs) (Rupues) (Rupecs) (Rupees)

3975, 718,425 3,061,790,470 |,643,544,734 1,688,259 684
(3,389 856,057) (3247972205 (14098710450 (1.5385923475)
583,862,308 413,818,263 233,973,689 145,336,208
[210,524.531) (235,537 445) [176,417,006) (RUHIT15T)
(6:8,279,599) (55462757} (3%,363,964) (28,052,247T)
(21,439.295) (19,447 504} (9.523,212) (30251,521)
176,125,052 44,561,809 158,243 308 12,152,926
(124,118,676} (263,886,387} (67,362,574 (135548 279
451,743,602 149931 K78 166,610,815 13387 930
(147,412 566) {79.356,074) (77,172,495} (44,455 3%)
314,331,126 T0L575, 804 B9 438317 (31,067 466)
(44.252.212) (4,896, 205) (20.530L243) (2K.013,75T)
270,048,914 23,679,500 0H, 908,034 (30.081,223)
454 .40 1.16 {0.59)

The annexed notes from | o 40 form an integral part of these condensed interim financial statements,

b g TP P 't
GHIEF EXECUTIVE

~
-

DIRECTOR
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ZEFHYR TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (LUNAUDITEL)
FOR THE HALF YEAR ENDED DECEMBER 11, 2023

Half vear ended Quarter ended
Mecember 31, December 31, December 3, December 31,
223 2022 2023 )22
{Rupees) {Kupces) {Rupees) (Rupees)

(Restated) (Restated)
Profit/ {loss) for the period 270048914 23079509 6,908,034 (39,061,223)
Crther comprehensive income for the peniod - - - -
Total comprehensive income ( (loss)
fior the period 270,045,914 23679 509 G, 0, (154 (2%, (1,223)

The annexed notes froam | w40 form an integral part of these condensed interim lnancial statements.

aasamnd (A= R AT,

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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ZEFHYR TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE HALF YEAR EXDED DECEMBER 31, 1021

CASH FLOWS FROM OPERATING ACTIVITIES
Profit bufon: mxanon
Adprsipents o dems not imeolvieg movement of flasds:
Depreciation - PPE and Rol)
Amort@alnm
ezin) { loss o sale of MPE
[{iam) ! losx an re-measurement of shon {enm invesimenis
Diivvudenl et
Presdsion for stafl’ gratuity
Allomanee for ECL
Capptal loss from invesimeniz
Finarcial charges
Net cash flovar before working capital dhangss

{Inerease ) decresse In current asscis
Stores, spares and keoze ool
Stk im erade
Tende detss
Loans and ndvances
Trnde deposils and prepayments
Tax retumds due Trom the Goagrnmen
Oifter reveivah s
Shart term investment

Ingrease ! (decease) bn curreni lobllies
Tranhe and othir payablis
Conirszt lahilines
Unclaimed dividend

oy Bows penerated fram spersibons
Income texes paid
Ciraluiry puisl
Finnncial charges poid

et cash (used i) ¢ generzied from opersting activities

CASH FLOWS FROM INVESTING ACTIVITIES
Addsticns o operzring fined msels - nel
Addstions 1o capital work in progress
Procesds from sale of opermlieg fived assets
Dirvidhemad meceinved
Lo e depaosiin

Pt cash used i investing acinviies

CASH FLIWS FROM FINANCING ACTIVITIES
Procesds from shor term financing - Mei
Rgpaymwnt of bang lerm Anancmg
Frincipal paid on lease lzbilivies
Dividend pasd

Wt cash generaled from / (usad i) Ninancing aclivilies

Wet decrense in cash and cash equivalenes

Unmnealised gain on cash and cash equivalent

Laah and cash copaivalents w the beginnmg af the pariod

Cash and cash eguivalents mi the end of the penod

The annusied ol fnom | b -0 G an inlbegral pat of thiss condunsid interim limncial sataments,

s C%H

CHIEF EXECUTIVE DIRECTOR
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Half year conded
December 31, December 31,
JDEX ik
TRupaes) (R
314330126 AT RO
O TIEATA 94,385,152
BIHLIRG T45.35h
[145,463,922) 101,195,727
(210918) 120,525
(9,367,541 (39411
28,382,042 24,639,150
2421221 15,316,376
- 14131
119,853 B35 0,546 074
07477 A0D 224,650,178
[%3.56163R) (2006795 1)
ElE R | 17, A K2
130,483,275 48,737.548)
41,735,540 fLHES 25
16,00 51 3) [
174,659,340 a0 ASTAS
(hAZEITD) 4,246 bk
{1407, 630, 132) 126,30 AR S)
2080958 T1Lh45142
| 440,064, 5TR) TR 428,834
BRI HIN (21,235,001
. L]
(431,44 1,852) 57,262,143
018,757,080 434,133,067
[51.872.932) (4,055 98 3)
[(h,#32.820) [Z1,1T5.57R)
(11549 16807 (0%, idi, 1492
(232,197 A57) (1328047510
(28,455,740 A48 AR
(73,5 300 (230,205 484
(1A, 552.08R) [ 2R, R 240
2007t S 16,704 644
367,541 maAln
{16k A500) (255.73%)
142,312 420) 1241 485 835
164,224,384 152,550 000
(5, 310.R41), {165 RO2E01)
(11 e 80 ) (11, s, 7
- (20,714,301
147,246,462 [54,032.950)
Thded 515 4,270,275,
1125674 .
155,223, MiA B4, T 152
252,841.493 60,426,877

R AT,

CHIEF FINANCIAL OFFICER
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FEFHYR TEXTILES LIMITEDR

CONDPEMSED INTERIM STATEMENT OF CHANGES 1IN EQUITY (UNAUDITED)

FOR THE HALF YEAR EXDED DECEMBER 31, 2023

Balsmss s an July 00, 2022
Trunsaction with awners:

Final cash dividend 2022

B L5k Pey share

Tl commprean sy meomme T the pemnsd

ended Diecember 3, 2022

Prafii for dhe period

Current period meremental deprecistion (et of nx)
Balawe g 2t Devamber 31, 3022 - mnasdiied
Balance o at July 01, 2025 - audited
Toitel comprehensive meome for the persod

emded Diacember 31, 2123

Prafil For thi period

Reversal of surplus on disposal of PPE

Dieferred eax impact due o rate chasge and disposal - net

Current period merementsl deprecistion - net of mx

Bl e 1 Tk her 31, WIES - Aiteed

Maie

Tssuni, subseribg | PUFPIE 00 Accumulated
d paid-u il rivaluation of i Tutal
and paid-up capital fixed assets prudits
[Rupses) {Rupessp (Hupies) {Rmpeis)
504,287.29%0 6B, 175,67 L 140570, 712 2,103,003 681
- = [EC R E TR {194,500
- - 36T S I3 4T 50
- (1,747 413} 147413 E
514,207 50 Fa A28, 200 1,130,208 245 2,108 5, T
504,287,290 ET4060.4H 136 Le12 813 2.519.99],597
= = 2TME 914 2TOME D14
- 45679, 686) . 54T hRR)
= (5,514,444} . {83144
= 117479, 744 17 5T T4n k
564,287,290 S050ER AL | R4 ATT 4TS 2749046 376

Thee nnnexed notes from 1 e 40 form an ineegral pan of these condensed incerim fimancinl soatemenis.

b g TP P
GHIEF EXECUTIVE

R AT,

CHIEF FINANCIAL OFFICER

G-

DIRECTOR
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FEPIIYR TEXTILES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE IMALF YEAR ENDED DECEMBER 31, 2023

LEGAL STATUS AND NATURE OF BUSINESS

Zephyr Textiles Limiled ("the Company™) was incorporated in Pakistan on February 26, 1999 as a
private limiled Company under the Companies Ordinance, 1984 (now Companies Act, 2007).
Subsequently on October 04, 2004 il was converled inlo a public limiled Company and ils shares are
quoled on Pakistan Stock Exchange Limited (PSX) The Company is principally engaped in the
manulacluring, dying and trading of woven cloth which also includes lowels.

GEMGRAPTIICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The remsiered ollice of the Company 15 silualed al 3rd Floor, IEP Bulding, 970/D-1, Gulberg IIT,
Lahore, Punjab. The manufacturing facility of the Company is Tocated as [ollows:

Manufacturing lacilities Office address

Weaving unil and power plant | KM, Dalloki Bhai Pheru Road, Bhai Pheru.

Tovwel unit 63 KM, Gulshan Adda, Jamber Khurd, District Kasur.
BASIS OF PREPARATION

Statement of compliance

These condensed interim financial stalements have been prepared in accordance with the accounting
and reporiing standards as applicable in Pakistan [or inlerim financial reporiing. The accounting and
reporting standands as applicable in Pakistan for nlerim hnancial reporling comprise ol :

Intemational Accounting Standard (TAS) 34, Inlerim Financial Reporting, issued by the International
Accounting Standards Board ( JASD ) as notified under the Companies Act, 2017;

Islamic Financial Accounting Standards (IFAS) 1ssued by the Institule of Charlered Accountants of
Pakistan as nolified under the Companies Act , 20017; and

Provisions of and directives issued under the Companies Act, 2007.

Where provisions of and directives issved under the Companies Act, 2007 difTer with the requiremenis
ol TAS 34, the provisions ol and directives issued under the Companies Act, 20017 have been [ollowed.

Thesse: condensed inlerim (inancial slalements are unandited bul subject to the limited scope review by
the anditors and is being submitled to the shareholders as required under section 237 of the Companies
Act, 2017 and the listing repulations of the Pakistan Stock Exchange.
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3.2

33

4.1

4.2

These condensed interim financial statements do oot include all the information and disclosures
required for full annual financial statements and should be read in conjunction with the annual financial
statements of the Company as at and for the vear ended June 30, 2023 which have been preparcd in
accordance with approved accounting standards as applicable in Pakistan, However, selected
explanatory notes are included to explain events and transactions that are significant 1o an
understanding of the chanpges in the Company’s financial position and performance since the last
annual financial statements.

The comparative statement of financial position presented i these condensed interim financial
statements have been extracted from the annual audited financial statements of the Company for the
year ended June 30, 2023, whereas the comparative condensed interim staterment of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of cash flows and
condensed interim statement of changes in eguity are extracted from the unandited condensed interim
financial statements for the half year ended December 31, 2022,

Basis of measurement

These financial statements have been prepared under the historical cost convention except for staff
retirement benefits - gratuity which is carried at present value of defined benefit obligation and
certain items of property, plant and equipment at revalued amounts. In these financial statements,
except Tor the amounts reflected in the statement of cash flows, all transactions have been
accounted for on accrual basis.

Functional and presentation currency

These condensed interim linancial statements have been presented in Pak Rupees, which is the
functional and presentation currency of the Company.

MATERIAL ACCOUNTING POLICY INFORMATION AND CHANGES THERE IN

The accounting policies adopted and methods of computation followed in the preparation of these
condensed interim financial statements are same as those for the preceding annual financial
statements for the vear ended June 30, 2023,

Initial application of standards, amendments or an interpretation to existing standards

The following amendments (o existing standards have been published that arg applicable to the
Company’s fnancial statements,

The Company adopted the narrow-scope amendments to the International Accounting Standard
(1AS) 1, Presenmation of Financial Statements which have been effective for annual reporting
perieds beginning on or after 1 January 2023, Although the amendments did not result in any
changes to accounting policy themselves, they will impact the accounting policy information
disclosed in the annual financial statements.
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The amendments aim 1o make accounting policy disclosures more informative by replacing the
requiremnent to  disclose ‘significant accounting policies’ with “matenal accounting  policy
information’. The amendments also prosvide guidance under what circumstance, the accounting
policy information is likely to be considered material and therefore requiring disclosure,

These amendments had no efTect on the interim condensed financial statements of the Company as
they relate to disclosures of accounting policies in the annmual Anancial statements rather than
interim finencigl statements, The amendments are expected to e appliceble for the accounting
policy disclosures in the annual financial statements of the Company.

4.21 Standards, amendments and interpretations to accounting standards that arve effective in the
current period

Certain standards, amendments and interpretations to accounting standards are effective for
accounting periods beginning on July 1, 2023 but are considered not to be relevant or to have any
significant effect on the Company’s operations (although they may affect the accounting for future
tranzactions and events) and are, therefore, not detailed in these condensed interim financial
statemnents.

4.2.2 Standards, amendments and interpretations to existing standards that are not yet effective
and have not been early adopted by the Company

There are certain standards, amendments to the accounting standards and interpretations that are
mandatory for the Company's accounting periods beginning on or afler January 1. 2024 but are
considered not to be relevant or to have any significant effect on the Company's operations and are,
therefire, not detailed in these condensed interim financial statements,

3 TAXATION

The provisions for taxation for the half vear and quarter ended December 31, 2023, have been made
using the estimated effective tax rate applicable to expected total annual carnings. The applicable
income tax rate for the Tax Year 2024 is 29%. Income tax expense is recognized in each interim
petiod based on best estimate of the weighted average annual income 1ax eate expected for the full
financial vear, Amounts acerued [or income tax expense m one interim period may have 1o be
adjustedd in & subseguent interim period of that Anancial vear if the estimate of the annual income
tx rate changes,

0o ESTIMATES

The preparation of condensed interim financial statements requires management to make certain
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, labilities, income and expenses. Actual results may differ from these
estimates. The significant judgments made by management in applying the Company's aceounting
policies and key sources of estimation ol uncertainty are the same ag those that were applied o the
financial statements for the year ended June 30, 2023,
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71

7.1.1 Details of additions {(at cost) during the
period / vear are as follows:

7.1.2 Details of disposals (at NBV) during the
period [ year are as follows;

713

T.14

I#MITED

OPERATING FIXED ASSETS

Fixed assets

Fixed assets

Opening net book value (NBV)
Additions (at cost) during the period/vear

Disposals {at NBY) during the period /vear
Depreciation charged during the period/ vear

Revaluation during the period/ vear

Closing net book value (NBV)

Free hold land

Building

Flant and machinery
Fumniture and fittings

Vehicles

Electrical installation
Office and IT equipments

Flant and machinery

Yehicles

Note

71

71

712

713

December 31,
2023
(Unaudited)
Rupees

2,349 946 905

June 30,
2023
(Audited)
Rupees

2420905614

2420908614  2,049896,162
133,144,212 332,681,039
2554052826 2,382,577.201
(110,182,725) {27,839, 438)
(93,873,106) {182,540,222)
- 248,711,073
(204,055,831) 38,331,413
2.349.996,995  2.420,908,614
50,473,059 188,544,101
- 73,041,972
74,108,363 42,689,147
- 672,601
7,468,590 6,953 910
- 18,870,340
1,094,200 1,908,965
133,144 212 332,681,039
110,068,150 26,625,364
114,575 1,214,074
110,182,725 27,839,438

The free hold land has been purchased from the directors of the Company during the period for

which members' approval has been obtained,

Fair value measurement (revalued property, plant and equipment)

Fair value measurement of free hold land, building on free hold land and plant and machinery was
based on the valuations carried owl on June 30, 2023 by Mds Trstar International Consultant
iPrivate) Limited an independent valuer not connected with the Company and s on the panel of
Pakistan Bankers Association and possesses appropriate qualification and recent experience in the

fair value measurements in the relevant locations,
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7.L.5 Valuation techniques used to derive level 3 fair values

Valuations for buildings on frechold land and plant and machinery are based on the estimated gross
replacement cost, depreciated to reflect the residual service potential of the assets taking account of
the age, conditions and obsalescence. Land was valued on the basis of fair market value. The fair

value measurement of the assets are categorized as Level 3.

December 31, June 30,
2023 2023
(Unaudited) (Audited)
Note Rupees Rupees

b RIGHT OF USE ASSETS (Roll)

Opening net book value (NBWY)

110,024,981

115,845,812

Addition (at cost) during the period /vear a1 - 6,525,000}
Depreciation charge for the period year (5,865,5T0) (12,345 8313
104,139411 110,024,981
2.1  Details of additions {at cost) during the
peried /vear are as follows;
Ling rent - spun poles g1 - 6,525,000

8.1.1 The Company has a lease contract with the Matiomal Highway Authority for the uge of spun pales.
Lease liahility against this right-of-use asset has been paid of 7 at the start of the contract,

9 CAPITAL WORK IN PROGRESS

Plant and machinery 9.1.1 112979451 74,042,080
Building 9.1.2 210,315 -
Others 913 88,350,600 1, 1600, 00
201,540,366 75,202,086
9.1  Movement of carrving amount is as follows:
2.1.1 Plant and machinery
Opening balance at start of the period / vear 74,042 (086 39466414
Additions (at cost) during the period / year 4y 152,181 46,975,285
Transferred to operating fxed assels
during the period [ year (60,214,816) (12,399,613
Closing balance at the end of the period / vear 112,979,451 74,042,086
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December 31, June 30,
2023 023
(Unaudited) (Audited)
KNute Rupees Rupees
9.1.2 Building
Opening balance at start of the period / year - 125,462
Additions (at cost) during the peried / year 210,515 T1916,510
Tranzferred to operating fixed assels
during the period  vear ! (73,041,972)
Closing balance at the end of the penod / year 210,315 -

9.1.3 Thiz mainly includes an amount of Bs. 72.730 million (June 30, 2023: Wil} which has been given to
Bdr. Khitab Muhammad Khan a relative of the director and shareholder for the purchase of land as
anproved by the Board of Directors of the Company in their meeting held on September 05, 2023,

10 STOCK IN TRADE

Raw materials:

in hand 282,375,260 410,786,050
Waork in process 268 104 HE 210,546 114,052,797
Finished gomls 10.1 1,068, 345 509 943 020,679
Less: Provision for slow moving and
obsalete stock 10.2 (11.071,587) (11,071,587

1. 425 %559 568 1456 757 030

10,1 If includes stock i transit Bg. 133453 million (June 30, 2023: Bs, 113,189 mullion) which was still

on the way to port at the penod end.

10,2 Provision for slow moving and obsolete stock ;

Opening balance 11,071,587 -
Provision made during the period / year - 11,071,587
10.3 11,071,587 11,071,587

10.3  This represents a provision ereated against doubtful stock which was placed for processing/sale at
third-party premises, however, due to conflict the customer has confiscated the stock, The
Company has filed a case agamst the customer, However, on prudence basis a provision has been
made in the books of account.

104 Stock o trade includes stocks amounting to Rs, 49634 mlbon (June 30, 2023; Rs, 127116

million) which 15 placed at third party premzes Tor toll manufacturing or other processing purposes,
105  Stock-in-trade up to a maximum amount of Re. 1,425 839 million (June 30, 2023 Rs. 1,456,787

millicn} are under hypotheeation of commercial banks as security for short term borrowings,

11 LOANS AND ADVANCES
Unzecured - considered good

To emplovees 1.1 17,097,515 26,850,435
To suppliers 14,714,244 35,959,250
JLEET59 B2H15,685
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December 31, June 30,
223 2023
(Unaudited) {Audited)
Rupees Rupees
10,322 242 T.584 680

(10,322,242

7,300,895

(7,584 6E0)

18,052,509

39.112.654

B.568, 194

11,1 These advances are provided [or peneral purposes in accordance with the terms of their
cmployment, which 18 not past dus. These advances are unsecured, interest free and payable on
demand. This includes advances provided fo employees to mect business expenses and are settled
as and when the expenses are incwrred, These advances do not carry any interest or mark-up,

112 Movement of allowance for ECL 15 as follows:

Balanee at start of the period ¢ vear
Allowance charge during the period / vear
Balanee et the end of the period £ year

12 TRADE DEBTS

Secured - Considered good - against leiter of credit
Unsecured

Considered good
Considered doubtful

Less: Allowance for expected credit
lnsses (ECL) 12.1

121 Movement of allowance for ECL is as follows:

Orpening balance at stari of the period / year
Allowanee charge during the period / vear
Closing balance at the end of the penod / year

13 TAX REFUNDS DUE FROM GOVERNMENT
Sales tax refundable - net
Less: Provision for sales tax refund
due from govermment 13.1

Income tax refund

131 Movement of provision is as follows:
Balanee at start of the period / year

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023

T.584, 680 -
2,737,562 7,584 680
10,322 2472 7,584,680
261,821,627 250,603,079
153,455,881 207,578,025
21,579,436 19 158,215
175035317 216,737,140
436,850,944 576,540,219
{2]1.579,436) (19.158,215)
415277508 557182004
15,158,215 54491
2.421,221 18,613,304
21,570,436 19,158,215
400,196,574 ST4,855973
{100,648 513) (100,648,813)
299 547 761 474,207,160
30,775,755 47,261,918
339 323 516 521 469075

[00.648,813
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December 31, June 30,
2023 2023
(Unaundited) (Andited)
Naote Rupees Rupecs
Provision made during the pericd / vear 13.2 - 100,648,813
Balance at the end of the period ¢ year 100,648 813 100 648,813

132 This represents a provision made against disallowed/deferred [ missing claims/inputs which are not
reconciled with the FBR system (Starr), The Company has processed and submitted manual ¢laims
and also planning to pursue the matter with FTO. However, on & prudence basis, 8 provision has
been made for old cutstanding balances,

14  TAXATION-NET

Advance taxes and taxes withheld 51,872,932 IO, 130,706

Adjustments for prior vear 30 2,171,560 (10,298,033)
Prowision for the period / vear 30 (47,393,447 (98,319, 8960)
Closing balance 0,051,345 (7.486,163)

15  SHORT TERM INVESTMENTS

Investment - at fair value through profit or loss

Listed entities 285,027 202,364
Mutual funds 210,581,956 102,773,565

Al amortised cost
Term deposits receipts 151 300000, 00 S.000,000
215 Kb, 3 107,975,933

151 This represents investment 0 Term Deposit Receipts (TDRs) with the Bank of Punjeb, hoving a
maturity period of less than one vear and maturing on Apeil 04, 2024, These carry mark-up at the
rate 19.5% (lune 30, 2023; 19.5%) per annum,

16 CASH AND BANK BALANCES

Cash in hand 2,164,746 5,160,495
Cash at banks - local currency
Current accounts 1l 183,115 103,011,017
Saving accounts 16.1 - 1,092,573
Cash at banks - forcign currency
Current accounts G 416,333 46,579 328
Saving accounts 16.2 1,074,254 305 467
16.3 232,843,493 156,348,950

6.1 This carries mark up at the rate ranging from 5. 48% to 195006 (Tune 30,2023 54589 to 18.50%)
per annum.

162 This carries mark wp at the rate 3,.56% (June 30, 2023; 3.48%) per annum.

16.3 This includes balance in dormant bank accounts amounting to Rs, 00050 million,
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Note
17 SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIPMENT
Surplus arising on revaluation
Less: Related deferred tax liability 17.1

17.1 Related deferred tax linhility
Opening balance at start of the period / year
Deferred tax impact for the period / vear

Deferred tax impact for rate change and disposal net

Tax effect on incremental depreciation
Closing balance at the end of the period / vear

18 SHARE CAPITAL

2.1 Authoerized share capital

62,500,000 (June 30, 2023: 62 500,000
ordinary shares of Rs. 10/~ each

18.2 lIssued, subscribed and paid up share capital

51,901 _4%3 (June 30, 2023: 51,901 483)

ordinary shares of Bs. 10/- each fully paid in cash
1,527,246 (June 30, 2023: 7,527.246)

ordinary shares of Bs, 10- each issued

as fully paid bonws shares

19 LONG TERM FINANCING

Secured:
Banking Companies
Bank of Punjab L.T.F.F

Bank of Punjab SEF Renewahle
energy scheme 15.1

Less: Current portion shown under current habilities

19,1 Opening balance at start of the peried / year
Repayments during the periad / year
Deferred grant recogmized - period / vear 192
Unwinding of discount on liability
Closing balance at the end of the period / year
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December 31, June 30,
23 2023
(Unaudited) (Audited)
Rupees Rupees
543.191,572 608,570,450
28,104,961 34,509,956
S05,086,011 374,060,494
34,500 950 18,316,266
- 18,515,314
5314449 -
(1. 715.444) (2,324,624
38 104 901 34 509 956
625 00,0400 625, 000,00
519,014,830 519,014,830
75,272,461 73,272 400
594287290 594, 28T, 2N
47 282,085 S0,660,031
22 658,278 24073070
09,940,303 14,733,107
10,621,680 10,621,680
50.318.683 64,111,427
24,073,070 31.HU2 RS
{1,932,894) (3,805, 787)
- (6, 735,267)
S18.0946 2. 781365
22,658,278 24,073,076
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19.2 The Company obtained a term finance facility under the ‘SBF renewable energy scheme’
introduced by the State Bank of Pekistan al the rate ranging of 8% from Bank of Punjab (BOP).
ICAP issued the guidance for accounting of said financing through circular Mo. 112020 dated
Augnst 17, 2020 and based on that circular, referring to the requirement of 1AS-20, the Company
recopnized the Deferred Grant amounting to Bs. 6.735 million and respective loan has been
recognized at the fair value, This also includes prior vear grant and loans at fair value which was
not recorded. The nel impact was not material to statement of profit or loss, therefore, this has been
recorded in the current period.

193 There is no material change in the terms and conditions of the long term financing - secured as
disclosed in the annual audited financial statements as ot and for the year ended June 30, 2023,

December 31, June 3,
2023 2023
{Unaudited) {Audited)
Mote Hupees Rupees
20 DEFERRED LIABILITIES
Deferred tax iabilities 20.1 121,611,662 117,230,588
Staff retirement benefits 0.2 121,644,040 110,197,999

243,256,302 227,434,587

20.1 Deferred tax liabilities

Taxable temporary differences

Deferred tax related to accelerated depreciation 93,638,221 O, 162,073
Deferred tax related to revaluation surplus 171 35,104,961 34,508,956
Deferred tax related to Rall Q091,554 9,003,530
Deductible temporary differences
Deferred tax related to actuarial gain - (1,097,752)
Deferred tax related to gratnity (11,443,207 (13,703,377
Deferred tax related io lease labilities {2,845237) (3,002 54K)
Deferred tax related to doubitul debis {1.%83.561) (1,672,225)
Deferred tax related to doubttul advances (200,4977) {662,029}
Deferred tax related provision of stock in trade (266,383 -
Deferred tax related provision of stores and spares (1,143,709 -
121611662 117,236 588

200, 1.1 Owing to uncertainty relating to futere taxable profits, against which the Company can utilize its
deferred iax assel, the Company has not recognized any deferred tax asset related minimum tax
credits amounting to Bz 31331 million (June 30, 2023 Rg. 31331 million). Expiry of minimum
tax and excess of corporane alternative tax carried forward is as follows:

Expiry tax year  Nature

2029 Adternative corporate tax-2019 14,240,620 14,240,620
2026 Mimimum tax-202 1 5,950,958 5,936,958
2027 Minimum tax-2022 11,154,088 11,154 088

31,331,666 11,331,666
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20,2 Stalf retirement henefits

Mote

Balanve sheet liabality at the beginning of the year

Amount recognized during the period / year
Amount paid during the period / year
Linrecognised actuarial { gain)/loss

Less: Current portion of gramity payable
Present value of defined benefir obligation

21 LEASE LIABILITIES

Agmnst right of vse assets

Lease labilities

22

Payments [ adjustments during the period ! year

Inferest expense during the period / vear
Less: Current portion

211 Maturity analysis-contractual undiscounted cash flow

Less than one year

One to five year

More than five vear

Total undiscounted lease liability

ZERPIHYI=
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December 31, Jumne 30,
2023 023
{Unaudited} (Audited)
Rupees Rupees
169,572 420 134,674,000
28,362,042 52,583,470
(66,832,829} (30,261,785)
- 12,576,645
151,101,633 169,572,420
(4,456,593 (59.374,421)
121,644 640 110,197,999
44 722 22% H8, 055 556
(15,534, 104) (31,067 820)
3 867,243 7,734,487
(23,333.333) (23,333.333)
9722029 21,388,800
23,333,328 23,333,328
9712 236 21,388,500
33055504 44,722 228

21.2 When measuring lease liabilities, the Company discounted lease payments using its incremental

borrowing rate which is 13.8% per annum,

21,3 The above liabilities were obligetions under leases with lessor for lease of generator.

214 The lease agreement less than one vear or low value are not classified under IFRS-16 leases.

11 TRADE AND OTHER PAYABLES

Creditors

Acereed liabilities

Tax deduction st source

Warkers” Profit Participation Fund
Workers" Welfare Fund

Payahle against purchase of land

Cias infrastructure development cess payvable
Cither payables

Current portion of gratuity payable

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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0.2

441,002,814 069,673,650
270,758,231 246,634,499
50,860,018 14,867,962
81,896,927 61,513,284
24,602,099 18,936,018
156,589,686 170,699,040
40,938,135 40,938,135
6,850,000 -
9,456,993 50,174,421
1,112,954,903 1.602,937,009
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December 31, June 30,
2023 23
(Unaudited) {Audited)
Note Rupees Rupees
221 Payable against purchase of land
To directors of the Company
Mussaid Hamif 140,323,97% 108,667,728
Arbab Muhammad Khan 40,5354 326 29 460,576
Sabah Burhan 5,711,382 13,502,382
To family members of the directors
Others - 19,068,354
156,589,686 1 70,699,040

222 Purswant to the order of Honorable Supremse Court of Pakistan in August, 2020 and il subsequent
dismissal of review petition in November 2020, the Company is making acerual of levy ag per
GITC monthly billing by Sum Morthem Gas Pipeline Limited (SNGPL),

However, due ta stay order granted by the High Court of the Sindh, the Company is not paying the
levy. Due 1o non-payment of the levy, SNGPL is charging surcharge om unpaid amount. As of
December 31, 2023, the surcharge charged to the Company is Ra, 160,733 million against which
the Company is not making any acerual and is confident based on the advice of its legal counsel,
that no lability will raised to the Company relating to this surcharge |

223 This amount represents security deposits received from dealer through which looms have been sold,
However, no separate bank account is maintained, The fund is utilised for the Company business
PUTPOSES,

23  ACCRUED MARK-UP

Long term financing 999,762 1,060,063
Shot term borrowings 5T.67T4.256 51,211,793
50674018 52,271,856
24 SHORT TERN BORROWINGS
Secured
From banking companies and financial institutions
Running finances 4.1 1,222,000, (W6} 1, 2900, (000, ()
Lnsecured
From related party
Loan from directors 4.2 - 226571149
Temporary bank overdraft 24.3 254,881,503 -

I,476,881,503 [,.312,657,119
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241 The Company has total credit facilities of Ba. 1,522 million (June 30. 2023 1,522 million) at the
wear end, Whereas the Company has availed credit facilities of Rs, 1,222 mallion (June 30, 2023;
Es. 1,272 millien) and unavailed credit facilities of Bs. 300 million (Jume 30, 2023 Rs. 150
million) at the period end. and carries mark-up ranging from one month KIBOR plus 1% to one
months KIBOR plus 1.5% per annum and SBP plus 1% per annum on utilized limits. These
facilitics are sccured against first parl passu charge and joint pari passu charge over present and
future current assets of the Company.

242 This amount represents loan obtained from two directors (Tune 30, 2023 Bs. 22.657 million)
which is interest free loan and repayvable on demand,

243 This represents temporary credit balances, which occurred due to outstanding cheques at the period
end, issued in anticipation of deposits. This amount has been fully adjusted subsequently.

December 31, June 30,
2023 023
(Unaudited) (Audited)
Maote Rupees Rupees
15  CURRENT PORTION OF LONG TERM LIABILITIES
Current portion of deferred grant 927,122 999 837
Current portion of lease liability 21 23333333 23,333,333
Current portion of long term linancing 19 10,621,650 10,621,680
34,882,135 34,954,850

26 CONTINGENCIES AND COMMITMENTS
260 Contingent liabilities

26.1.1 There has been no change in the contingencies a3 compared to those disclosed in the audited anmual
financial statements of the Company for the year ended June 30, 2023,

2612 Guarantees issued by various commercial banks, in respect of Onancial and operational obligations
of the Company, to various institutions and corporate bodies aggregate 1o Ba. 128398 million (June
30,2023: Re. 128398 million).

26.2 Commitments
Commitments as on December 31, 2023 were as follows:

= Contracts for capital expenditure are Rs. 5.6 million (June 30, 2023: Rs. 1.1 million).

- Against lefters of credit amounting to Rs. 84825 million (June 30, 2023; Rs, 85,347 million).

= Contracts against sale of Bz, 303,204 million (June 30,2023: Rs. 734,119 million).

- Contract against the purchase of land of Nil (June 30,2023: Rs. 52050 million).

- Commitments for lease payments has been made under the relevant note,

= Foreign bills purchased by banks amounting to Bz, 197,900 million (June 30,2023; Es, 190779 million).
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SALES

Exports sales
Sales discount

Local sales

Tonal sales
Export rebate

- (Unaudited)
Half year ended Craarter ended
December 31, Dvcember 31,
2023 222 2023 2022
Hupees Rupees Rupees Hupees
2821377660 2022080417 BES BE3 435 GE741B218R
(1,508,344 {4 2H2 URI) [8h5,254) {3,200 (WK )
2819509310 2007, 797,435 BERO]EIE] 684,217,210
1117378432 1617514772 42,975, 196 b L I e
3,936,947, 748 3635,112,207 1,630,991, 377 |,678,288,342
IR, TT0GETT 26,678,263 12 853,357 QU7 342

3,975, 718,425

3.661.790.470

163,544,734

| 688,250 684

COST OF SALES

Raw materials consumed
Cther overheads:
Salanes, wages
and other benetits
Freight
Loading and unloading
Store material consumed
Processing and
conversion charpes
Fuel and power
Insurance expense
Rent expense
Repair and mainicnance
Vehicle running
and maintenance
Communication charges
Travelling, conveyance
and entertsinment
Fee and subseription
Printing and stationary
Other manufacturing expense
Depreciation cxpense
Provision  aganst
stores and spares

Other expenses

Opening work in process
Closing work in process

Cost  of  goods
manulactured
Orpening stock of
finished goods
Closing  stock of
fimished goods

|,825,837,855 1,851,237,088 B82,772,740 922,816,047
412,375,377 331,910,428 220,136,913 L 74,011,780
11,318,742 636,677 3,235,480 5,221,867
5,039 828 4,154,321 2,180,283 2,208,768
507,811,499 377,154,463 246,118,585 214,312,598
B2.163,900 24,102,205 38,938,367 11,817,326
S0, Tl TS 413,871,047 207,688,253 236,774 456
6,174,899 5 838,809 2,522,900 3,336,550
450,001 SR0,000 225,000 155,000
5,580,421 3,735,971 2,043,202 2,510,801
8275 008 6,550,046 4167931 3,547,723
434,340 450,200 245072 196,777
4,393,184 3,986,157 3,360,044 1,625,878
6,927,264 5,968,142 4,076,202 3,015,795
207,690 1,521,207 04, 560 1,470,707
624,142 1,255,054 BRO, 121 725974
90,731,760 87,734,632 45 631,202 49,473 697
4,953,167 - 4,953,167 -
6,260,530 5,813,908 - -
1661 500,621 1,284 283 265 TRA,607 482 TI0 446,727
114,052,797 161,794,567 6,790,513 118,214,930
(8,210,356} (B4, 878,440 (BE 147 070 (54,875 4400
27,842,411 To 416,127 (21.356,555) 33,336,490
5,515, 180,887 3212436480 648023667  1,666,599.264
943 020,670 958, 192 932 81,285,992 TUS 981 418
(1,048,345, 509 (923,657,207 (F19.438,614) (923,657 207
(125,324 430y 35,535,725 {238 152.622) (127675789}
3,180 B56,057 3.247972 205 1.409.87].045 1518023 475
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(Unaudited) s====mmmm===n=
Half vear ended Quarter ended
December 31, December 31,
2023 )22 2023 2z
Rupees Rupees Rupees Rupees
29 FINANCE COSTS
Mark-up on long lerm loans 2,554,187 4,260,109 1,254,266 1,541,362
Mark-up on
short lerm loans 117339671 SRO50L216 00,941,776 36,936,790
Mark-up on
delayed realization 1,149,545 1,235,265 523,840 466,212
Bank charges and
COMITISS 100 16 66T 497 10,351,086 10,819,159 2647 388
Mark-up on WPPF 4,552,548 1,442,133 1051479 06,189
Interest expense on lease 5,149,118 4,017,265 2581, 964 2057 455
147,412,566 79,356,074 7,172,498 44,455,396
3 TAXATION
Current tax
Current period 47,393 447 38,2449 552 20,540,772 19367004
{note 14 & 30.1)
Prior year adjustment (2,171,860) 10,298,033 (2,171,860 10,205,033
Deferred tax (939,375) (1,651,290 (939,375) (1,651,290)
44282212 46,596,295 17,429,537 28,013,757

301 This includes anoamount of B, 45391 million (June 30,2023 B, 13617 million) for provision of

super tax made under section 4C of Tncome Tax Ordinance, 2001,

k| EARNINGS /(LOS5) PER SHARE - BASIC AND MLUTED - RESTATED

There is no dilutive effect on the basic camings per share of the Company, which is based on;

Profii after taxation-in Bs. 270,048,914

23,679,509

68,908,034

(59,081,223)
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32

32.1

i3

I#MITED

------------- - (Unaudited) ————————
Hall vear ended Cruarter ended
December 31, December 31,
2023 2022 2023 1022
Weighted average number of
ordinary shares
549,428,729 59428 729 50.428.729 509,478 729
Eamings ner share -
basic and diluted - Rs. 4.54 .40 1.16 (0.5

TRANSACTIONS WITH RELATED FARTIES

The related parties comprise of related proup companies, local associated companies, staff
retirement funds, directors and key management personnel. Transactions with related parties and
remuneration and benefits to key management persennel under the terms of their employvment are
as follows:

{Un-gudited j-—-—
Half year ended
Name of partics December 31,
and basis of relationship 2023 2022
Maotes Rupees Rupees
Key management personnel
Remuneration and other benefils 2, 7000 (0 2,700,000
Directors of the Company
Payable of free hold land 221 186,580,686 160, 182,048
Payment to director - for land 11,728,500 4,975,653
Short term loan obtained - IR TRT ]
Short term loan paid 226571149 7004, (WM
Family member of the directors of the Company
Advance ageinst purchase of free hold land 913 T2, 750,000 =
Purchase of land 5,531,250 19,068,354
Paymunt to director - for land 24,5599 604 =

The balances with related parties have also been disclosed in the relevant notes o the condensed
interim financial statements.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrving values of sll financial assets and liabilities rellecied in the Onancial satements
approximate their fair values. Fair value is the price that would be received to sell an asset or paid
toy transfer a lisbility in an orderly transaction m the principal {or most advantageous) market at the
measurement date under cument market conditions (L2, an exit price) regardless of whether that
price is directly observable or estimated using another valuation technigque.

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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Underlying the definition of fair value iz the presumption that the Company is 8 going concern and
there 18 no intention or requirement o curtail materially the scale of its operations or fo underizke a
tramsaction on adverse lenms,

A finanecial instrument is regarded as quoted in an active market if quoted price is readily and
vegularly available from an exchange dealer, broker, industry group, pricing service, or regulatory
agency, and that price represents actual and regularly occurring markel (ransactions on an arm's
length basis.

IFRS 13 'Fair Valie Measurement' requires the Company to classify fair value measurements using
a fair value hierarchy that reflects the significance of the inputs used in making the measurements,
The fair value hierarchy has the following levels:

Omoted prices (unadjusted) in active markets for identical assets or liabilitics that entity can access
at measurement date (Level 1)

Inpats other than guoted prices included within level 1 that are observable for the assel or Liability,
either directly (i.e, a5 prices) or indirectly (i.e, derived from prices) (Level 2)

Inputs for the asset or liability that are not based on observable market data (ie, unobservable)
inputs (Level 3)

Transfer between levels of the fair value hierarchy are recognised at the end of the reporting period
during which the changes have occurred. However, there were no transfers between levels of fair
value hieravchy during the year.

The following table shows fhe carryving amounts and Fair values of Gnancial assets and fnancial
liabilities, including their levels in the foir value higrorchy, It does not include fair value
information far financial assets and financial hahilities not measured at fair valoe if the carrving
amount is a reasonable approximation of fair valoe,
FINANCIAL INSTRUMENTS BY CATEGORY
Careying valus Fair valug
FVTPL-  Fimancial
enmily lishilitkes at Tudnl Level | Level?  Levedd  Toenl
instrwment  amortised cost

Flmancisd seets
st amirti sl cost

n-Balamee sheet fimancial instroments

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023

As gt Decemher 51, W23
Finansial assels measmred at fir valoe

Investeneniz clessifled as FYTRL - RALE TR R - e O EE Rel E K - - A1IERRA AT
Financial assets at amortised cost

L aunied il iz e 1TORTSLS - - 1787515 -

Long-term deposits 23, Tas T4 . - 28 Toas, 724 -

Trasdy dkebis 415ITTS08 . - $15ITTS08 -

T'rade depusits A4 004 s - 1 A43104 -

hther recenvables R R k]| . - V15531 -

Shat term investmenis - secuned A 0 (Y - - & 00t THHY -

Cash and bank balances W T . = 1T A 385 = . .

BRI TS 21 HG0, 3 - PAEN 00 TTH 210 R - - 21IEROG AT

Financial labilities at amertised cost

Lo 1emm financing - seeurad - - A0 T6T 2540363 =

Trade and other pavables - . L2954 5053 11129545905 -

Lazasar liskaliry - . FAA55 564 33055564 -

Acerued markup = - ARAT401R ARATAINA =

Shaort-tenm borrowings - socured = = 1,222 00000 | ZTT 000N -

- b 2 Aunn3d R48 3 dan A A48 -
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Carryimg valug Falir valig
FVTPL - Financial
Finunelal msets - =, labsitlgiess at Tatal Level 1 Level? Level3 Total

A amiartided enst
instrumsent  amoriiood ool

Al Jume 30, 2023
Finamial asseis nivasured @1 fair vilue

Invessments ¢lassified ms FVTPL = 102 578 533 E IESTEEY 2 eTeAYE - - M2 ATe s
Financial aswets ol amortised cosl

Livemn and sdhances 26ERAATS - - IAAREARS

Lotig-term digeesls 23460013 = = pat il |

T debes LAY Bl it = E SAT IR I

Traads deposts 10419 A6 - - 10419865

CHbwr receivables E5.275.159 - - EE2T5. 159

Shinfl R iV esTments - st 3000000 - - 3000 HME

Cashy and bank halances 136, 145 Gai = - 154 143 481k - - - -
KO0, 73T 102975533 = MEQEEDATE 02075911 . = 12975911

Finamcial lisbilithes ot amortised cost
Lawing ters Tinaneing - seeoned
Trasfe anadl cther payables

THTIENR T TN - - .
1AOLSET M G0 SET 008

Lizasme linbility 44,712,228 44711 128 . -

Averued markep 51371856 SEITIASE - -

Shim-term hamowings - seaarald 13S0 000 MY a0 DO, [ =
- S L . - =

M1 The Company has revalued eennin fised assete af T valug and elpssified wader propemy, plant and equipmess, The camying vabae and level of fair value
of thes: non - financial asscts bave been disclosed i the relevam nole o the comdensed micrim finazcial simomenis.

35 FINANCIAL RISK MANAGEMENT
The Company's activities expose it to 8 vanety of financial risks: market nsk (imeluding foreign
exchange risk, interest rate nsk and price nisk), credit nsk and hguidity risk,
There have been no significant changes in the risk management palicies since the vear end.

The condensed interim financial statements does nol include all financial risk management
information and disclosures required in the annual financial statements and should be read in
conjunction with the Company's audited annual fimancial statements for the vear ended June 30, 2023,

The Company's financial risk management obhjective and policies are consistent with that disclosed
in the annual financial statements for the yvear ended June 30, 2023,

36 SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS AFFECTING THE
COMPANY'S FINANCIAL POSITION AND PERFORMANCE

All other significant transactions and events that have affected the Company's financial position
and performance during the period have been adeguately disclosed in the notes o these  financial
statements,

37T CORRESPONDING FIGURES

371 Corresponding figures have been rearranged and reclassified, wherever necessary for the  purposes
of comparison and for better presentation. However, no significant reclassification has been  made
during the year except followings for better or correct presentation:

ltem description From To Amount
Rupees

Commission and claims  Sales Drisiribution cosi ®3,749,749

Gas infrastruciure Gas infrastruciure

development cess development cess Accrued liabilitics 8,273,977

payahle pavable

Accordingly, quarter ended December 31, 2022 figures have also been reclassified.

m ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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372 In order to comply with the requirements of International Accounting Standard 34 - ‘Interim
Financial Repaorting’, corresponding figures in the condensed interim statement of financial position
comprise of bulances as per the andiled annual financial statemenis of the Company for vear ended
June 30, 2023 and the corresponding figures i the condensed interim statement of profit or loss
and the condensed interim comprehensive income, condensed interim statement of cash flows and

condensed interim statement of changes in eguity comprise of balances of comparable period as per
the condensed interim financial statements of the Company for the hall year ended December 31, 2023,

38 NON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

There are no significant reportable events after the condensed interim statement of financial position.
3% DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial statements were authorized for issue on Febroary 23, 2024 by the
Board of Directors of the Company.

40 GENERAL

Amounts have been rounded off to the nearest rupees unless otherwise stated.

— €= oA,

CHIEF EXECUTIVE DIRECTOR GHIEF FINANGIAL OFFICER
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