






















Director’s Review 

The Board of Directors present you the brief report together with the financial information of the Company 

reviewed by the statutory auditors, for the half year ended December 31, 2023.  

FINANCIAL RESULTS  

Financial Highlights  
Jul-Dec 2023 Jul-Dec 2022 

Rs. in Millions 

Gross turnover 3,337.74 4,693.5 

Turnover-net 956.80 3,053.11 

Cost of sales (1,550.68)  1,915.92 

Gross profit (593.88) 1,137.19 

Profit (Loss) before taxation (1,054.41)            723.34 

Profit (Loss)  for the period (1,061.46) 639.00 
 

The half-year under review were marked by very challenging macro-economic conditions that impacted both 

consumers and businesses. With inflation at record levels, rising international oil and commodity prices, 

reduced foreign exchange reserves and fiscal interventions by Government to generate additional tax revenue 

from existing taxpayers led to shrinkage in the manufacturing sector. The Company continued to focus on 

enhancing productivity across its value chain by ensuring effective cost management, lean operations, and 

modernization of machinery infrastructure. 
 

Decrease in the Export sale is evident from a decrease in net sales of Rs. 956.80 Million during the period under 

review as compared to net sales of Rs. 3,053.11 Million of the corresponding period last year. Management is 

continuously endeavoring to expand its local market by adding new customers to its existing customer base.  
 

Loss before taxation for the period under review stood at Rs. (1,054.41) million as compared to the 

corresponding period last year Profit before tax of Rs. 723.34.  Loss after tax for the period under review stood 

at Rs. (1,061.46) million as compared to the corresponding period last year Profit after tax of Rs. 639.00. 
 

Loss per share for the period under review stood at Rs. (153.33) as compared to the corresponding period last 

year Profit per share of Rs. Rs. 110.77. 

 FUTURE OUTLOOK  

As part of the strategy, the Company is looking at both local and foreign market to increase the future revenue. 

The Company is very hopeful to revive good revenue from local sales and export of tobacco. The Company is 

confident that we can take these markets to the next level with experience. As the technology is continuously 

evolving, the Company is also continuously upgrading their skills and is aligned with the technological 

enhancements and rapid changes in the industry. 
  

 

Company is investing heavily to acquire modern and state of the art making and packing machines to improve 

the quality of its products and has therefore acquired low cost financing from its directors. 
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Independent Directors  
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Non-executive Director  
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Female Directors  
1) 1) Mrs. Samera Irfan 
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Mr. Rahat Ullah 

29 February 2024. 

                                                         On behalf of the Board 

  
    

Mrs. Samera Irfan                                                                                         Pir Farhan Shah 

Chief Executive Officer                                                                                   Company Secretary 
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