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Ghazi Fabrics International Limited
8-C, E-III, Gulberg-III, Lahore - 54660, Pakistan

DIRECTORS’ REPORT

The directors ofGhazi Fabrics International Limited ('-the Company”) are plea,cd tu 1,rest.!:
the financial statements for the half year ended D.ccmber 3 1 . 2023

Economic/Industry Overview

Duf to devaluation of Pak Rupee as well as increase of raw material prices worldwide. prices
of imported as well local raw material & increase in price of gas and power the ci,st of
production remained higher than the budget.

In order to remain competitive in the international market the governmeilt need to ensu I._. that
!he cost of production remains in line with the regional markets! especiall> the exponentla

increase in the cost of gas and power has adversel} affected the cost of product ioli a11d the
textile industry is under tremendous pressure due to ever increasing cost of production

The future outlook looks very challenging. The Textile business is facing increasina
competition because of increased cost of production and lower than expected denlar]
worldwide due to instability in the international political en\'irolu11ent. 1 u ill.,e,c.ore 1l1,

shortage of foreign exchange for import of raw material dd(Js difficulties t., c, ilt;..,_le ),1k,.ot I-I

production.

Operating Financial Results

During the period under review the Company's gross loss was Rs. r157.2551 m!!ii.n
(corresponding period: Rs (36.315) million) and the loss after tax of Rs. (337.3791 m !!!i,,.1
(corresponding period: Rs. (225.546) million). Loss per share is Rs. tlr : 3+) , c,rIC nor _ Ii.:_

period loss per share: Rs.(6.91).

Financial highlights
For The Half year Ended

December 3 /,

2023 2022

Rupees

Sales 2,0 t 6,728,340 2,85 1 ,87 1 ,503

Gross profit / (loss) ( 1 57.255, 1 44)

(337,379, 1 1 0)

(36.3 1 5,252)

(225,546. 1 29)Profit / (loss) after tax

Gross profit / (loss) (%)
(7.80) ( 1 .27

Phones: + 92 42 35764026-28, Fax: + 92 42 357640329 Website:http://www.ghazifabrics.com9 Email: info@ghazifabrics.com







QADEER & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF GHAZI FABRICS INTERNATIONAL LIMITED

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Ghazi Fabrics

International Limited as at December 31, 2023 and the related condensed interim statement of profit or loss/

condensed interim statement of other comprehensive income, condensed interim statement of changes in equity/
and condensed interim statement of cash flows, and notes to the financial statements for the six-month period
then ended (here-in-after referred to as the “interim financial statements"). Management is responsible for the
preparation and presentation of these interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on
these interim financial statements based on our review. The figures of the condensed interim statement of profit
or loss and condensed interim statement of other comprehensive income for the quarters ended December 31/

2023 and December 31, 2022 have not been reviewed, as we are required to review only the cumulative figures for
the six-months period ended December 31, 2023.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of

Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial
- statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit c._ondut_ted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly/ we do not
express an audit opiniOn.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the ac..(..ompanying interim
financial statements are not prepared, in all material respects, in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

We draw attention to Note 2 of the condensed interim financial statements/ which describes condition indicates
existence of a material uncertainty that may cast significant doubt about the Company’s ability to realize its assets
in normal cou.rse of business. Our opinion is not modified in respect of this matter.

The engagement partner on the review resulting in this independent auditor's review report is Tahir Razzaque
Khan

Qa and Compa a', -a

Chartered Accountants
Lahore
Date: February 27, 2024
UDIN; RR202310706xsegFZkAU

Head Office: 32-A, Lawrence Road, Lahore. Ph: +92 42 36373451-52-53
E-mail:qadeerco@brain.net.pk
Branch Office: Office # 503, 5th Floor, ISE Towers, Jinnah Avenue. Islamabad
Off: +92-51-2894591-3 E-mail: trko@hotmail.com



GHAZI FABRICS INTERNATIONAL LIMITED
CONDENSED INTERIM STATENIENT OF FINANCIAL POSITION (UN_AUDITED)

AS A'I- DECEMBER 31, 2023

Note

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVI.S

Authorized capital

Issued. subscribed and paid-up capital

Accumulated loss

Subordinated loan

Directors’ loan

NON CURRENT LIABILITIES
Deferred liabilities

CtJRRENT LIABILITIES
l-rade arId other payables

Llnclaimed dividend

Accrued markup
Short term borrowings

Pro\ ision for taxation - net

CONTINGENCIES AND COMMITMENTS

ASSETS

NON CURRENT ASSETS

Property. plant and equipment 10

I'ong term deposits

CURRENT ASSETS

Stores. spares and loose tools
Stock in trade
Trade debts

11

Loans and advances

1-ax refunds / rebate due from the government
Cash and bank balances

Fhe annexed notes form an integral put of these condensed interim financid statements.

Chief lfficer

Unaudited

December 31,
2023

Rupees

4009000,000

(1,781,449,586)

3,281,736,878

18,781 ,645

988,771 ,585

5,910,450

15,922,822
617,982,855

24,560,254

1 ,653,147,967

37172,216,904

1 ,137,406,802

13.011.694

1 , 150,418, 496

133,760,608

1 ,196,507,369
300, 133,884

278,596,704

110,447, 184

2,352,660

2,021 ,798,408
37172,216,90+

Audited

June 30,

2023

Rupees

400.000.000

( 1 ,444,070.476)

3,1 1 8.686.878

2.130.606

211.149.996
5.938.575

3.949.717

657.541.575
52.895.00+

93 1 .+74.867

2.618.221.875

1.190.878.399

13.01 1 .694

1 .203.890.093

133,896.405

633.399.506

1 85.377.353

275.942.595

179.629.998

6.085.925
1.414.331.782

2.618.221.875

+

Director



GHAZI FABRICS INTERNATIONAL LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN_AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Half Year Ended Quarter Ended

Decembep 319 December 31 ,

2023 2022 2023 2022

Rupees

Note

Sales - net

Cost of sales

G ross loss

12

13

2901697289340 2>85198719503

2,173,983,484 2,888)1 86)755

(157,255,144) (36,315)252)

1,171,271,579 1 ,057,432)880

1,285,468,779 1 , 1 09,76 1 ,3 1 2

(114,197,200) (52)3287432)

Selling and distribution

Administrative expenses

Other operating expenses

23,827,418 46,3 1 5,263 13,666,819 1 7,8 1 9,663

68,340,474 56,513,572 35,433, 151 25,499.034

3,475,222 4,088,544 2,239,796 1 ,544,526

51 ,339,766 + 4.863.2:395,643,114 106,91 7,379

(252,898,258) ( 143 ,232963 1 )

193219601 189640,394

(251,576,657) ( 124,5929237)

6191079658 6599609877

(3 1 2,684,315) ( 1 90)553) 114)

249694l795 34l99390 1 5

(337,379,1 10) (225,5469 129)

Operating loss

Other income

(165,536,966)

613, 457

(164,923,509)

34,990,1 77

(199,913,686) ( 128.622.5 1 9)

14,421 ,061 12.935,603

(214334,747) ( 1 41 .558, 1 22 )

(97, 191 ,655)

563.703

(96.627.952 )

3 1 .994.567
FInance cost

Loss before taxation

Taxation

Loss after taxation

Loss per share - basic (10.34) (6.91 )

The annexed notes form an integral part of these condensed interim fInancial stztements.

(6.57) (4.34)

-\

hief Executive Chief Fin-;ncia1 Officer Director



GHAZI FABRICS INTERNATIONAL LIMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31) 2023

Half Year Ended

December 31,

2023 2022
Rupees

Quarter Ended
December 31.

2023 2022
Rupees

Loss after taxation (337,379,110) (225,5469129) (214,334,747) (141,558,122)

Other comprehensive loss for the period

Total comprehensive loss for the period (337,379,110) (225,5469129) (214,334,747) (14].558,122)

The annexed notes form an integral part of these condensed interim financial statements

h icf E\ecuti\ e Chief Financia1 Officer Direko



GHAZI FABRICS INTERNATIONAL LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN_AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 319 2023

Half Year Ended
December 31, December 3 1 .

2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Adjustment for:

Depreciation

Staff retirement beneDts

Finance cost

Cash flows before working capital changes

Decrease / (increase) in current assets

Stores, spares and loose tools

Stock in trade

Trade debts
Loans and advances

Tax refunds I rebate due from the government
Increase / (decrease) in current liabilities

Trade and other payables

Cash used in operations

FInance cost paid

Staff retirement benefits paid

Income tax paid

Net cash used in operating activities

(49,134,551)

(6,945,034)
(53,029,545)

(126,974,867)

CASH FLOWS FROM INVESTING ACTIVITIES

Property, p]ant and equipment

Capital work in progress

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing

Directors' loan

Dividend paid

Short term borrowings- net

Net cash generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes form an integal part of these condensed interim financial sUtements

A

APr
Chief Executive Chief Finaicia1 Officer

RuDees Rupees

(312,684,315) (190,553,114)

53,693,150 56,9 12,465

13,596,072 3,030,889

61,107,658 65,960,877

128,396,880 125.904.23 1

(64,648,883)(184,287,435)

135,797 (11,521,419)
(563,107,863) (24, 100,325)
(114,756,531 ) 2 1 0,792,092

(2,654,109) 166,07 1 ,256
69, 182,814 (6,476,381 )

777,621 ,589 (225,098,4 1 9)
166,421 ,698

(17,865,737)

109.666.804

45.0 1 7,92 1

(72.390.900)

(45.642,074)

( 105.879,898)

( 1 78,894.95 1 )

(221 ,553) (3.089.9 1 0)
(962.224)

(22 1 553) ( 4.052. 1 34)

(5+,002, 1 62 )
163,050,000

(28, 125)

(39,558,720) 235.96 1 ,384
123,463, 155 181.M=
(3,733,265)
6,085,925

2,352,660

(987.863)

5.3 1 4.45 1

4.326.588

Director



GHAZI FABRICS INTERNATIONAL LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN_AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 319 2023

Issued

subscribed and

paid-up capital
Directors' loan II Accumulated Ioss Total equity

MR
Balance as at June 30, 2022 _ (audited) 326,356,000 2,639,686,878 (1,3 12,693,982) 1 ,653,348,896

Total comprehensive loss for the period (225,546, 129) (225,546, 129)

Balance as at December 31, 2022 - (un-audited) 326,356,000 2,639,686,878 (1,538,240, 1 1 1 ) 1 ,427,802,767

Balance as at June 30, 2023 - (audited) 326,356,000 3,118,686,878 (1,770,426,476) 1 ,674,616,402

163,050,000
Directors' loan

163,050,000

Total comprehensive loss for the period (337,379, 1 10) (337,379, 1 10)

Balance as at December 31, 2023 _ (un_audited) 326,356,000 3,281,736,878 (2,107,805,586) 1,500,287,292

The annexed notes form an integral part of these condensed interim financial st2temenB

Chfffffecutive Chief Financia1 Officer



GHAZI FABRICS INTERNATIONAL LIMITED
' . NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31) 2023

1 STATUS AND ACTIVITIFS

Ghazi Fabrics International Limited ("the Company") was incorporated in Pakistan on April 309 1989 as a Private

Limited Company under the Companies Ordinance 1984 (repealed with the enactment of the Companies Act
201 7); and convened into Public Limited CompanY on JanuarY 07, 1990. Its shares are quoted on Pakistan Stock
Exchange. The main activities of the Company are textile manufacturing production of cotton and p.(_-. yarn and

greY cloth that are marketed both within and outside Pakistan. The registered office of the Company is situated at

8-C, E-III, Gulberg Ill, Lahore and mill is located at 46-kmp Multan Road9 Bhaiphero9 Kasur. - '

2 GOING CONCERN ASSUMPTION

Durlng the half Year period ended December 3 19 2023 (interim period), the Company has incurred a gross loss of
Rs. 157.255 million (December 319 2022: Rs. 36.315 million). It has also in(,pun-ed a net loss of ks. 337.379

mllllon (December 31, 2022: Rs' 225'546 million). As at the period end, its accumulated losses stand at Rs

2’107-806 million (June 30, 2023: Rs- 1,770'426 million). In addition, the Company has generated negative
operating cash flows of Rs. 126.975 million at the period end (December 3 19 2022: Rs. 178.895 million). These
conditions indicate the existence of material uncertainty that may cast sigDifi<.'ant doubt on the Compan\.'s abilit\
to contlnue as a golng conceFn and thefefore it maY be unable to realize its assets and discharge its liabilities in
the normal course of business.

However, these interim financial statements have been prepared on going concern basis on the grounds that the
Company will be able to achieve satisfactory levels of profitability and liquidity in the future based on the plans
drawn UP by the management for this purpose and availability of the adequate working capital from its lenders
and sponsors. In this regard, following events are of significance and importance on which attention of the
members is drawn:

- The Company’s spinning division production was decreased during the financial period ended June 30. 2023 due
to shortage of raw materials, however, the same has been normalized in the current period.

- CompanY has replaced certain outdated machines under business process reengineering (BMR) arrangement

which would ensure that CompanY shall has better efficiency and would generate more resources to operate cost
effectively in future periods.

The Directors of the Company have further injected an additional loan amounting Rs. 163.050 million during the

period (June 30, 2023: Rs. 479.000 million) to meet working capital requirements and the settlement of
outstanding liabilities.

- The CompanY has successfuIIY repaid its long-term loan, that ultimately reduced the financial cost which \\ i11

contrlbute in the profit for the subsequent periods. Further, CompanY is also regular in repayment of markup 011

all borrowings as per the agreements with the banks.

3 STATEMENT OF COMPLL\NCL

Fhese condensed interim financial statements have been prepared in accordance \\'ith the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and repjrtin£
standards applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 349 issued by the International Accounting Standards Board (iASB) as

notified under the Companies Act, 2017;

Provision of and directives issued under the Companies Acl 2017.



GHAZI FABRICS INTERNATIONAL LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

;Y == T : Fs r : : : i; i= = i = =: :do? i: : :t :i : : : :isvu£s i :1 :Tri :hI :rotTeP Inl =p:: :iF ::: : iT; = :heIroF Foul [:rdn ts of IAS

Thes.e condensed in.terim financial statements have been subjected to limited s,..ope review by the auditors as

Tquir Td. undeF sectiol] 237 of Companies Act, 2017 and should be read in conjunction with audited an:ua1

pn?n:iaJ statemEnTs of the CompanY for the Year ended June 309 2023. However, selected ,,pl,„ it„y „.t„ „,
pcIude(i to expl qin ev?n.ts and t”'sa'tio"s that are significant to an understanding of the ,han’ges ;.1 he

CompanY's financia] position and performance since the last annual audited financial statements '

The figures included in the condensed interim statement of profit or loss and condensed interim statement of
Fompreher'sive incpme for the qu”t”' ''d'd D„,mb„ 31, 2023 ,„d 2022 ,„d th, „,t„ f„mi„g ;i--th:re:f
!ave 'IQt been reviewed by th' ''dit”' 'f th, C.mp,„y, „ th,y „, „q„i„d t, „„i,W ,„ly tI=.':'uLLati=
figuFes for the half year period ended December 3 1 p 2023 and 2022. ' ’

4 STATEMENT OF CONSISTENCY IN ACCOUNTING POLICIES

!he aTcounting policies and methods of computations adopted for the preparation of these condensed interim

enancia1 sjateTents aFe the same as applied in the preparation of the preceding audited financial statement, of th,
Colnpany for the year ended 30 June 2023 .

4'1 ChangF _ in accounting standards, interpretations and amendments to published approved accounting and
reporting standards - - - =’

a s t ::d asI= = thT; b: :::IT ! =1:: ii v : Tu r : : :e:hP: :: :: iii:: e = e : ::: ::TIle :rf:=:e accounting and repo Ring

There are certain amendments to published International Financial Reporting Standards and interpretations that
pre manda IoT _for the financial Year beginning on JuIY 01, 2023. These are considered not to be rele\ ant or to

pave anY significant effect on the Company’s financial reporting and operations and are therefore. not disclosed
in these condensed interim financial statements.

(b) New standards and amendments to published approved accounting and reporting standards that are not
yet effective.

There are certain standards, amendments to the accounting standards and interpretations that are mandator\ for

ye Company’s accounting PEriods beginning on or after July 1) 2024 and have not been earl) adopted b; the

fompany'1 However, thesE will no.t have any significant impact on the financial reporting of tie C:hpan\" ani
therefore, have not been disclosed in these condensed interim financial statements ' ' r

5 CRITICAL ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MAN.AGEnEXT
The p.reparation of these condensed interim financial statements are in conn)rmit).' \\-ith the accountin and

FepoFllng. st?ndards rTquins the use of certain critical accounting estimates. It also requires managem int to
exerFlse its judfmen! in the process of appIYing the CompanY's accounting policies. Estimates and jud;ments are
continualIY evalua.ted and are based on historical experience and other factors, including the expectati,); of future
events that are believed to be reasonable under the circumstances. Actual results ma\' differ from these estimates



GHAZI FABRICS INTERNATIONAL LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN_AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Dur'ng the p.repara TiTn of thes' ''"d'"”d int”im fi„a„ci,1 ,tateme„ts) the ,ig,inca„t j„dgments made by
management in appIYing the CompanY’s accounting policies and the key sources of estimation and uncertainty

;vu== { Ii : : : :: a s t h o s e t h a t a P P 1 i e d t o t h e a u d i t ed annual n nancial statements of the (Jo mp any for the year ended

Fhe fInancial risk management objectives and policies are consistent with those disclosed
statements of the Company for the year ended June 309 2023 .

in the financial

Un-audited

December 31,

2023
Rupees

Audited
June 30,

2023
Rupees6 SHARE CAPITAL

6.1 Authorized capital
40,0007000 (June 30, 2023 : 40,000,000) ordinary shares

of Rs. 10/- each paid in cash 400,000,000 400,000.000

6.2 Issued, subscribed and paid up capital
32,6.359600 (June 30, 2023 : 32,635,600) ordinary shares
of Rs. 10/- each paid in cash 326,356,000 326.356.000

7 TRADE AND OTHER PAYABLE

Trade creditors
Accrued liabilities

Advances from customers

Security payable
Tax deducted at source

Workers’ welfare fund payable

853,863,591
62,356,371
45,558,138

171 ,000
21,318,367

5,504,118
988,771,585

1 62.287.022

2 1 . 45 1 .440
14.748.785

1 71.000
9.063.372
3.428.377

211.1+9.9'=

8 SHORT TERM BORROWINGS

Habib Bank Limited - secured

United Bank Limited - secured

Bank overdraft

614,368,475
3,614380

531.371.308
86_ 1 04.75 1

40.065.5 16

617,982,855 657.541.575

9 CONTINGENCIES AND COMMITMENTS
9.1 Contingencies

y e=r : na: : :1 :ul:ea T: : a: o];n g e s i n t h e s t a t u s o f t h e c o nt in gene iesR paRed in the annual n nancial statements for the

9.2 Commitments

I n T11 : ::i :rl1LT 1T:s 3 ? ! =: : : i I: : T :::ie9 I1:1:1 = n: : credit outstanding as a December 3 in 2023 amounts I oRs•13• + 39



GHAZI FABRICS INTERNATIONAL LIMITED
' NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN_AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31) 2023

Un-audited
December 31,

2023
Rupees

Audited
June 30,

2023
Rupees

10 PROPERTY, PLANT AND EQUIPMFNT

Opening written down value
1919098789399 1 ,249,993,307

Additions during the period

Plant and machinery
Vehicles

73,094,976

3,078,570
265,340Equipment 221 ,553

Book value of assets disposed off during

the period

Depreciation for the period

221,553 76.438,886

(229 1 82+002 )

( 113,371.792)

1.190.878.399

(53,693,150)
1,137,406,802

11 STOCK IN TRADE

Raw material

Work in process

Finished goods

839,294,372

76249, 481

280,963.516
1,196,507,369

340.3 1 8.1 71
38.482.924

254.598.+ 11

633.399.506

[



GHAZI FABRICS INTERNATIONAL LIMITED

' NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN_AUDITED)
FOR THE HALF YEAR ENDED DECEMBFR 319 2023

12 SALES - net

Export sales

Local sales

13 COST OF SALES

Raw material consumed
Salaries, wages and benefits

Fuel and power

Packing material consumed

Sizing material consumed

Store and spares consumed
Insurance

Repair and maintenance

Depreciation

Adjustment of work in process

Cost of goods manufactured

Adjustment of finished goods

14 TRANSACTION WITH RELATED PARTIES

Unaudited
Half Year Ended

December 31, December 3 1 q

2023 2022

Rupees Rup;;

259,332,443

1,757,395,897

266,345,249

2,585,526,254

2,016,728.340 2,851,871 ,503

1,602,688,071

178,909,379

338270,239

10,483,747
20,171 ,460
27,058,297

5,948,690

3,576,770

51 ,008.493
2238,115,146

2,202,423,820
158,538,398

22 1 ,504,565

15,249,567

20,595,256

23,308,727
3,3 1 7,035

5,118,427

54,066,84 1

2,704, 122,637

(28,433,651)

2,209,681, 495

127,856,587

2,83 1,979,224

(35,698,01 1)

2,173,983,484

56,207,53 1

2,888, 186,755

Unaudited \

Half Year Ended \

December 31, December 3 1 .

2023 202]
Rupees Rupees

Unaudited
Quarter Ended

December 31, December 3 ] ,

2023 2022
Rupees

117,695,321 149,2 11 ,252

908,22 1 ,6281,053,576,258

1,171,271 ,579 1.057.432.880

909,569,585

111,536,138

223272,894
9,066, 42 1

10,385,30+

18,742,075

5,80+,254

3,469,540
25,504,351

1,317,350,562

1 .0 1 3.240.069

48.765.974

75.295.896

233.919

730.53 1
334.778

3.307.560

3.49 1 .501

27. 130 953

1 . 172.531.182

1,827,136 58.327. 1 64

1,319,177,698 1.230.858.3+6

(33,708,919)

1 ,285,468,779

( 1 2 1 .097_034)

1.109.761.312

Receipt of Directors' loan - net 163,050,000



GHAZI FABRICS INTERNATIONAL LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN_AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 319 2023

9

15 SEGMENT INFORMATION

Fh? fFF)wing table pEesents revenue and Ioss infOFmation regarding the CompanY's operating segments for the half year
ended December 31, 2023 and December 319 2022. - - - '

Inter - segment
Transactions

Spinning Weaving

December 31, 2023

Sales
1 ,214,743,628

( 1 ,336,269,948)

(121,526,320)

13,265,408
38,047,104

(172,838,832)

967,187,337

(1,002,916,160)
(35,728,823)

10,562,010

30,293,370
(76,584,203)

(165,202,625)

165,202,625Cost of sales
G ross loss

Selling and distribution

Adur in istrative and general expenses
Loss before taxation and un-

allocated income and expenses

Un-allocated income and expenses:
Other operating expenses

Other operating income

Finance cost

Loss before taxation

Taxation

Net loss for the period

December 3 1 . 2022

t i
Sales

Cost of sales

Gross loss

Selling and distribution costs

Administrative and general expenses
Loss before taxation & un-allocated

expenses

Un-allocated expenses:

Other operating expenses

Other operating income
Finance cost
Loss before taxation

Taxation

Net loss for the period

1 ,298.036.068
( 1 ,445,360.4 1 4)

( 147.324.346)

20,533.967

25.055.408

1 ,629,74 1 .205

(1,5 1 8,732, 1 10)

111,009,095
25,78 1.296

3 1 ,458, i 64

(75.905.770)

75.905.770

( 192,913.721 ) 53,769.635

Consolidated

2,016,728,340
(2,173,983,484)

(157,255,144)

23,82 /,418
68,340,474

(249,423,036)

3,475222

1,321 ,601

61,107,658

(312,684,315)
(24.694.795)

(3379379,110)

2.851.871.503
( 2,888, 186,755 )

(36.3 1 5.252)

46.3 1 5.263

56.5 13.572

( 139. 1 + 4.087)

(4.088.5++)

1 8.640.394
(65.960.877)

( 190.553.114)

(34.993.0 1 5)
(225,546, 1 29)
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; GHAZI FABRICS INTERNATIONAL LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31) 2023

16 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved by the Board of Directors and authorized for issue on
February 27, 2024.

17 CORRESPONDING FI(,URFS

Corresponding. H§ures have been re-arranged and reclassified) wherever necessary to facilitate better comparison
However, no significant rearrangement / reclassification of corresponding figures havl been-iLe:- --"-' -~’"'-

18 GENERAL

Figures have been rounded off to the nearest Pakistani Rupee.

fJ
Chief Ex;fI;iii Chief Fin=cia1 Officer Director




