#BankofKhyber

NOTICE OF THIRTY THIRD
ANNUAL GENERALMEETING

Notice is hereby given that the Thirty Third Annual General Meeting of the
Shareholders of the Bank of Knyber will be hekd on Friday. March 29, 2024 at10:00
am at the Bank of Khyber, Head Office. BOK Tower. Peshawar to transact the
following business:

1

To confirm the minutes of Thirty Second Annual General Meebng held on
March 30, 2023.
To receive, consider and adopt the Audited Accounts of the Bank for the year
ended December 31, 2023, togather with the Directors’ and Auditors’
thereon. Further, the sharenolders will be briefed by highlighting the
per 1 the bank and fut:
To appont Auditors for the year ending December 31, 2024 and fix ther
remuneration. Tne bank's auditors Ms. PwC A F. Ferguson & Co.. Chartered
g eligble. offer for re-appointment.
To Consiue(, and lf thought fit, approve as recommended by the Board of
Dwrectors, tinal Cash Dwigend for the year 2023 @ Aupees 1.50 per share i.e.
15% to the sharehoiders of the Bank

N

»

»~

5.

To consder, and if though fit, approve as recommended by the Board of
Directors, issusnce of Bonus Shares for the year 2023 in proportion of 5

and Share Cer

that who have not yet received /
their previous amomas/ physical shares to contact our Share Registrar for the:
neodfu

Deposit / Conversion of Physical Shares into Book Entry Form

In accordance with Sub Section 2 of Section 72 of the Companies Act, 2017,
Companies are required *to replace its physical shares with book entry form” in
the manner specified ty the Commission.

To enable complance with the requer L We request ar Y
convert shareshald ¥ Form Book Tne
shareholders may contact a Broker a PSX Member COC Participant or COC
Invastor Account Service to obtain assistance for opening a CDS Account and
subsequent INduction of the physical shares into Book Entry Form

For further information or clarfication, please feel free to contact THK Associates
{Pvt) Ltd. on Tel # 021-35310191-6 or emnail at sfe@thk.com.pk

Video Cor Faclility for |

If the Bank receives consent from members hoiding n aggregam 10% or more
shareholding residing at a gecgraphical lccation. to participate in the meating
throwgh vidzo conference at least 07 days prior to the date of the meeting, the
Bank will arrange video conference faciity in that city subject to availability of
such facility in that city. To avail this facility a written request to be submittad to

[ | Unpaid

ordinary shares tor every ysharesie 5%t ofthe
Bank.

o

To grant approval for incresse in fea to the Chairman / Non-Executive Directors
1 Inciep Drractors for g the Board and Board Committees /
Special Committees meetings.

To consider and, If thought fit, to pass following Resolutions as Ordinary
Resolutions, with or without amendments, modifications and/or alterations, to
@pprove circulation of the annual balance sheet and profit and loss account.
auditor's report and directors’ report, etc. ("annual sudited fnancial
statements’) to its members through OR enabled code and web link as

the Board of D f the Bank of Khyber.

7

Other Busine

8. Arwy other business with the permission of the Chasr.

Statement of Material Facts under Section 134 (3) of the Companies Act. 2017
al

relating to given
By Crder of the Board

Sara Shah

Pashawar: March 08, 2024 Company Secretary

{l) Share Transfer Books of the Bank will remain closed from Saturday, March 23,

f the Bank at least 07 days peior to hoiding of the Annual
Gv\eral Meeting

Statement of Mater|al Facts under Section 134 (3) of the Companies
Act, 2017

This statement sets out the matenal facts concerning the Special Business at
Item No.5, 6and 7 of the notice to be transacted at the Annual General Meeting of
the Bank to be neld on March 29, 2024

ItemNo. S

Issue of Bonus Shares
The Board of Directors in its meeting held on March 07, 2024 has recommended
Issuance of Bonus Shares for the year 2023 in proportion of 5 ordinary shares for
avery 100 shares i e. 5% to the shareholders of the Bark.

An 8mount to the extent of 5% will be sgpvopﬂaﬁed from the free reserves for
isgusnce of Bonus shares to

5 shall rank pari p Il respects with the existing ardinary
shares of the Bank.

issued to appear inthe
register of members as at the close of business on March 22, 2024 and that the
shares soissued be treated for all purpOSe as an increase In the paid-up capital of
the Bank.

2024 to Frday. March 29, 2024 (! ys nchusive) thenames | oo o 6

of members entitied to receive outs.  any, and attend and vote in the

meeting L b To grant approval for increase in fee to the Chairman / Non-Executive

Transfers received In order at the office of our Share Registrar. Mis. mc Di for the Board and Board
{Pvt) Limited, PlotNo. 32-C, Jami C C / Special C

D.HA, Phase-VII, Karach- 75500 by the close of business on Fricay. Marcn’n In term of Section 170 of the compmms Act. 2017 and as per Para 2(i)of

2024 will be treated in time for the saki purpose. -140f the C Gow of the State

{ii) Allmembers are entitiad to attend and vote at the meeting

(i) A member entitled to attend and vote at the meeting. is entitied to appaint
another member a3 a proxy to attend. speak and vote for him/her. The proxy
appointed should be 2 member of the Bank of Knyber,

Bankof Pakistan, the bank may pay a:easmable ang appropnsts remuneration to
the Non-executive Directors and Chairman for attending the Board andiar
Committee meetings. The scale of remuneration to be paid to the non-Executve
Directors and Chairman for attending the Board and / or Committee meetings

{v) Tw af proxy for withthe | shall be appe y the on & pre or post facto basis in the Annual
notice sent 1o the members. Further copies of the | of proxy, if | C g (AGM)
required. may be obtained from the Registered Office of the Bank during | Previousty, on inits 3200 AGM
normal office hours. held on March 30, 2023, had avprmod an mcrm in Directors’ fee for attending
{v) The nstrument of proxy and a Power of Attorney or other authority {if any) | Board and C L P to Rs100,000/- {net of
under which it is signed, or notarized copy of such Power of Attorey mustbe | taxes)
vaiid and deposited at the Registered Office of the Bank not less than 48 | gince the Directors has after the af

hours before the time of the meeting.

Incase of Proxy for an incividual benaficial owner of COC, attested copies of
beneficial owner's CNIC or passport. Account and Participant’s LD numbers
must be deposited along with the Form of Proxy In case of Proxy for
corporate members, hefshe should bring the usual documents required for
such purpose.

In case of corporate entity, the resolution of Board of Directors / Power of
Attorney with specimen signature of the nominee shall be produced along
with the proxy form at the time of attending the meeting

{vii) The proxy shall produce his / her original CNIC or passport at the time of the

(0]

meeting

{viii) Members are sted to i te changes n thers
registered addresses, if any. to the Bank's Shares Registrar before start of
the book closure period.

{ix} Formof Proxy, if required. should be signed on Rs10/- Revenue Stamp.

Transmission of Annual Report 2023
In accordance with the Sharehoiders’ approval accordad in 29th Annusl General
Meeting hedd on March 27, 2020, USBs have been dispatched to shareholders at

their reg: available with tr Registrar. However. the Bark
would provige harc copes of the Annual Repart 10 the sharehoiders on thes
demand at their registered addresses. free of cost, within one week of such
requast.

of Cash y (e-Divi ) / D

Mandate

the Code of Corporate Governance and other regulatory frameworks which
require their time and efforts. Theretfore, the Board was of the opinion that the
Non-Executive Directors and Chairman need to be compensated accordingly.
After due cansideration, the Board of Directors in its 182nd meeting heid on
October 27, 2005 recommendad increase in Directors’ fee for attending
Special C meeting to Rs.200.000/-
{netof ta»es) and Rs 250,000/ for the Chairman (net of taxes).
In terms of Para 2{1) of Reguiation G-14 of the Corporate Governance Reguiatory
Framework of the State Bank of Pakistan, Post-facto approval of the shareholders
of the Bank is sought for the above mentioned increase in fee.

The fol Is to be passed as an Ordinary

Resolution by the shareholders

"RESOLVED that the Boud h.‘b'y approves .\ increase in Directors” fees for
Board, C at PKR

200,000 (net of taxes) for Dlmchorl and 250 000 for the Chairman (net of
taxes) the same for post
at the Annual General Meeting.”

Item No. 7

To consider and, if thought fit, to pass following Resolutions as
Ordinary Resolutions, with or without amendments, modifications
and/or alterations, to approve circulation of the annual balance
sheet and profit and loss account, auditor's report and directors’
report, etc. (“annual audited financial statements") to its members
through OR enabled code and web link as recommended by the Board
of D of the Bank of Khyber.

As per Companies Act. 2017 and Companies (Di of D )
Regulation 2017, any dividend payable in cash by a listed company shall ONLY be
paid through electronic mode drectly into the bank account of the entitied
shareholder(s) which must be n their own name. In this regard. the Bank had

SECP, vide its notification No. SRO 389(1)/2023 dated March 21 2023, have allowed
the listed companies to circulate the annual balance shest and profit and loss
account, auditor's report and directors’ report. etc. (“annual audited financial

y letters& ‘) to its through OR enabled code and web ink to its
notices through puuncstlon m newspapers requesting e il subject inthag meeting. This facility
comply withthe urgently, will hetp all menmers wherever they are located, to get an access to the financial
Under the provisions of the sald Iaws the Bark is required to withhold casn he Bani itwil sre for
dividend payment of those shareholders whose dividend mandate information mumgCDsanc Besides, it was noted that most new computzrs do not have CO
and/or CNIC detall is not available at the time of payment of cash dividerd. ROMas well which g p for many
Al the sharehoiders are hereby once again requested to provide the Bark | C and old

Mar vg Internati Account Number (IBAN) immediately
along with a copy of vabd CNIC, If not provided earber to ther respective
Particpants / Brokers (If shares are held y) or to the Ri

(it sheres are held in physical form) for credit of cash dvidends directly o ther

accounts througe modes.

In case of non-provision of Bank Mandate & copy of valid CNIC, cash dividend(s)
will be withheld according to SECP drectives. For providing the Bank Mandate
detals to COC / Share Registrar, the I1BAN Form may be downloaded from the
Bank's website under investor Relations.

Deduction of Withholding Tax
Please note that withhokding tax will be deducted on the basis of iatest “Active
List” (ATL) availabl
1. Persons appearing in ATL: 15%
2. Personsnot appeanng n ATL:  30%
Further, in respect of joint snarehoiders, tax will be deducted as per ther
respective ratio / snare (if any) intimated by the shareholder to the Bank's Share
Registrar, otherwise their shareholding will be treated as equal.
Vald Tax Exemption Certificate s required for claim of Exemption u/s 150 of the
Income Tax Ordinance. 2001

obsclete, the circulation of annual audited financial statsmsnts through
CD/DVD/USB will be discontinuad. However. the Bank will supply the hard caples
of the annual sudited financial wd, free of
cost. within one week of such demand. if deemed fit. follovung resciutions may be
passed, as Orainary with or without
I.  RESOLVED THAT is the annual
audited financial statements of the Bank of Khyber to the shareholders,
through QR enabled code and web link, subject to the requirements of
Notification No. S.R.O. 389(1)/2023 of Securities & Exchange
« of March 2023 CD/DVD/ USB.
li. FURTHER RESOLVED THAT notice of general meeting be dispatched to
as per the the C Act. 2017, on their
registered address, containing the QR code and the web link address to
view and download the annual audited financial statements together
with the reports and documents required to be annexed hereto under
the Act.
I, FURTHER RESOLVED THAT the Bank shall provide hard copy of all the
future annual audited financial statements to those members only who
i el Soiok

q 9 P
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