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SME Leasing Limited
(A Subsidiary of SME Bank Ltd.)

za Moin Office 'Of{ice No. 304, 3rd Floor,
Business Arcode,
Shohro-e-Foisol, Korochi.
Phone: +92-21-34322128-9
Focsimile: +92-21 -34322082
Websile: www.smeleose.com

sLLt2024t062 12March20)4

The General Manager
Pakistan Stock Exchange Lirnited
Stock Exchange Road
I(arachi

Dear Sir

Application for approval of appointment of Directors
I

With reference to the subject above, \\re are enclosing herervith the intimation from SME Banli Ltd. (the
Parent conlpany) regarding resignation of our proposecl nominee directors of those applications for
appointment as director is under review of the Cornmission. We have intiu-rated the Commission as
well.

A copy of the mentioned above is enclosed for your inforrnation and record.

YoLrrs laithfully
fbr SME Leasing Lirnited

Hafiz Maqsood Munshi, Head, Listed Companies Compliance pSX
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Uzma Ehsan

From:
Sent:
To:
Cc:

Subject:
Attachments:

Dear Madam

Sohail lmrarr <sohailimran@smelease.com>
Thursday, March 7,2024 4:07 pM
'Zainab Mujahid'
'Najia U baid'; asg har_maqsood@smelease.com;,Nauman l(han,;,Rab Nawaz,;
asghar_maqsood@smelease,com;'Uzma Ehsan,
RE: SME Leasing Limited - Applications for approval of Appointnrent of Directors
SECP.pdf

Rab Nawaz

!Vilil reierr:nce to the below enrail, we are enclosing herewith the intirnation from SME llank (The parent ccmpany)
r*g':rdirtg resignation of our proposed nominee ciirectors of those applications for appointment as rlire ctor is uncer r*vi,. r,o;ll t*e Cornmissiori.

ir.r vir:w tf abov*, we would withbraw the applications for appointrnent of nor:rinee ciirectors, and r*-subnrit tirr saffis ;s
5r)*n i5 wc receive new norninations frorn 5MI Banl< (the parent conrpany].

$*haii lmrran

Acc*unts & Finance Dept.,

@&t7
s:r r.. I.1,tll11f 

,t..lyatt:d

illJrt* lilo 304, 3rd Flor:r, Business Arcade,
$iralrr-e,Iatsal, f(arachi.

lp ;rllrr lz11??'1 )R-a

From : Zainab M ujahid Imailto :zainab.mujahid@secp,gov. pk]
Sent: Thursday, February 22,2024 4:33 pM

To: Uzma Ehsan
cc: Najia Ubaid; asghar_maqsood@smelease.com; Nauman Khan; sohailimran@smelease,com;
Subject: R.E: SME Leasing Limited - Applications for approval of Appointment of Directors

Deqr Ms. Uzmo,

Pleose refer to your opplicotion on the subject noted obove qnd subsequent
following is communicqted to you:

L Your opplicotion on the subject noted obove is under review.

correspondence. The



Sohail Imran

From:
Sent:
To:
Subject:

Uzma Ehsan <uzma.ehsan@smelease.com>
Thursday, March 07, 2A24 3:26 pM
'Sohail Imran'
FW: SME Leasing!

From: Shaukat habib [mailto:shabib@smebank.org]
Sent: Thursday, March 7,202412:38 pM
To: uzma.ehsa n@smelease.com
cc: mrnufti@smebank.org; 'Abdul Razzaq'<arazzaq@smebank.org>; Sheikh Jamshed Ashraf <sashraf@smebank.org>;
Farhana Nisar <fnisar@smebank.org>
Subject: FW: SME Leasing!

l)elr Ma'arn, ' t

lvlr' Waheed lqbal, '"vhose nomination for directorship is pcnding with SECP has refusecl to continue to serue the Bank
altertheexpiryofhisServiceContract,therefore,hehaslefttheBank from29-02-202latcloseofBusiness.Accorclingly
question of deurauding resignatiotr does not rise.

Regards,

ShaLrkat Habib Shah
lleaclHR Division

From : M u h a m m a d M u bee n M uft i [qaj I r!,:-ryirruI!11P:rc!ad!2lS]
Sent: Tuesday, March 5,202412:55 pM

T o : :a-: htdQy:elry n k . o r g ; u 4 m a, e h s a n (p.-$-11i_d_q3le. qry1
Cc: president(n;11fplArllalg; 'Farhana Nisar,;Slg[b@lrn3lg.di*Slil;!aa*r.l-@frySl5d!.olg; araz1Aggl1lt-e-b.d1llelg
Subject: RE: SME Leasingl

Thnaks, please also formally share'ihe resignalton information of Mr. Waheed lqbal whose nomination for
directorship is pending with SECp; so that Leasing may withdraw it formally

Thanks,

,1



J;.ruary 3O,2O24
Adt'litional Finance Secret3ry
Finance Division {tFW)
Governrnent of Pakistan
lslamabad

Be:.Resy.g.ggtio,,r

Dear Srr:

Please refer to the earlier Board meetings whereil"r lhave time and again communicated my inability
to continue.as Rresident & CEO of SME Bank Ltd aiier January 3I,2024. The very fact was also brought

t'
to the knowledge of State Bank of Pakistan an<J ihr: Frnance Divlsion during various meetings.

Whrle appreciating all the stakeholders have verv rindly concerrred with my request. l, therefore, write
lo inform you of my resignation as President & CiO of SME Bank Ltd due to personal reason5. My Iast

workrng day in office, as agreed, will be.Januar',,'3 1,2A24.

r lt ha5 been privileged to work with you all, Togerfr.er'we accomplished the challenging assigned task of
wrnciing ciown of SME Bank Ltd. during the llmited time. I am extremely gratefui to the Bank's team,
Board Members, State Bank of Pakistan and Ministry of Finance for extending their full support and
q(.idance to complete the Bank's winding down process in a rimely manner, without which it could nor
have been possible.

I orrce again place on record the hard work, dedication and tlrnely guidance of all the c0lleagues and

stakehoiders. lwish all the success in times to conle.

President & CEO

SMI Bank Ltd.

CC 5Mf Bank Ltd. Board of Directors, through Ccmpany Secretary

Ixecutive Director 5BP BPRD, State Bank of Pakistan

V\/ith profound regards

)I - t)
/*Jp'ff742t*

{.rlrr r'H ;ssa n Ourc.shi
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*,ffi SMil Bswkrw
smollbusiness - Big opportunities $ay No To Corruption

SMEBahk/H0 :HRO /2A24/5t9 February 2,2nA

CIRCULAR:

On resignation of Mr. Tahir Hassan Qureshi, president/CEO, SME Bank Limited, Mr, Abdul
Razzaq, EVP/Head Compliance Division will look after day to day affairs of the Bank, in
addition to his primary responsibilities, in terms of G-7 (2F) of Corporate Governance
Regula[ory Framework, State Bank of pakistan.

r Office of the President & CEO.

r Ms. Sonia Nawaz, Section Officer, (lF), Finance Division
r Director BPRD, State Bank of Pakistan
. All Heads of Division
. Official Concerned.
r Circular file

Habib
HR Division

Head Office: 56-F, Nazim-ud-Din Road, F-6/1,
UAN: 1'11-11-00-11 P.O. Box 1587 E-mait:

Blue Area, lslamabad. Ph: 9217000, Fax: 9217001
info@smebank.org Website: www.smebank.org
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smoll business - Big oppodunities
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SMEBL: HO:P&CEA:24t03

Tahir Hassan Qureshi

Outgoing PresidenUCEO

Head Officei 56-F, \qzirl;ud-Din
llAN. 1'1 1-11-nn-11 trO Rnv

Say No To 0<arnuptfior*
'Il;iii:li.:I :rr'rii,':::&*;iilidkfr.#St;ffi;fiili#;f, i#ii?;i&fri,:*i&)

Abdul Razzaq, EVP/Compliance
Head
Acting PresidenUCEO

February 2,2A24

l, Mr. Tahir Hass'an Qureshi, resigned fr.om the position of president & cEo
of SME Bank Ltd. The copy of resignation duly acknowledged by the Finance
Division is attached, the contents thereof are serf-expranatory.

Mr. Abdul Razzaq EVP will look after the dayto-day affairs of the Bank, in
addition to his primary res'ponsibilities as Head of Compliance Division, in
terms of G-7 (2) (0 of corporate Governance Regulatory Framework, state
Bank of Pakistan.

Handed Over by Taken Over by

Itt/.1i l4a*-

Road, F-6/1, BlueArea, lslamabad. Ph; 92i7000, Fax. g21T001
44Q7 f -mcil infnzAcmah^nl, n..^ \A/^h^i+^. ..,..., ^-^L^ -t. ^.--/\


