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Profile of First Capital Equities Ltd (“FCEL”) 

The Board of the Directors earlier decided to surrender the 

trading right entitlement certificate (TREC) of Pakistan 

Stock Exchange Limited and has changed the Principal line 

of Business of the Company from stock broker to real estate 

Company. An application for surrender was submitted to 

PSX however, the Company is in process of completing 

certain formalities to complete the surrendering process. 



Strategic/Operational Developments 

The management of the Company is in process of 

negotiating its loan facilities and is hopeful that 

outstanding loan of UBL will be settled. The management 

of the Company is confident that with change in Principal 

activity and overall expertise of group in real estate sector 

will have positive impact on the operational/financial 

performance of the company.  

 

The Company is reviewing various business plans in Real 

Estate sector, and once settlement with UBL is finalized 

the Company will restart its operations in Real Estate 

sector. 
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