


Waves Home Appliances Limited

Statement of profit or loss

For the year ended December 31, 2023

(Restated)

 2023  2022 

Note

Revenue - net of sales return 5,061,929        8,956,449        

Less: Sales tax and trade discount on invoices (885,810)          (1,533,946)       

4,176,119        7,422,503        

Cost of sales 32 (3,139,067)       (5,968,185)       

Gross profit 1,037,052        1,454,318        

Marketing, selling and distribution costs 33 (264,686)          (416,689)          

Administrative and general expenses 34 (220,592)          (317,683)          

Other operating expenses 35 (108,623)          (87,231)            

Other income 36 73,280             45,744             
Operating profit 516,431           678,459           

Finance costs 37 (373,720)          (549,330)          

Profit before taxation 142,711           129,129           

Income tax expense 38 (26,994)            (116,001)          

Profit after taxation 115,717           13,127             

Profit per share - basic and diluted (Rupees) 39 0.43                 0.05                 

The annexed notes from 1 to 51 form an integral part of these financial statements.

 (Rupees in '000)
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