


Waves Corporation Limited and its subsidiaries 

Consolidated statement of profit or loss

For the year ended December 31, 2023

(Restated)

 2023  2022 

Revenue - net 5,206,326        9,938,668        

Cost of sales (3,785,986)       (7,981,201)       

Gross profit 1,420,340        1,957,467        

Marketing, selling and distribution costs (662,539)          (954,558)          

Administrative and general expenses (431,006)          (568,093)          

Other operating expenses (118,779)          (102,531)          

Other income 382,210           676,406           

Operating profit 590,226           1,008,691        

Finance costs (265,502)          (660,287)          

Profit before taxation 324,724           348,404           

Income tax expense (3,607)              (64,928)            

Profit after taxation 321,117           283,476           

Attributable to:

Owners of the Holding Company 239,425           211,360           

Non - Controlling Interests 81,692             72,116             

321,117           283,476           

Profit per share - basic and diluted (Rupees) 1.20                 1.01                 

The annexed notes form an integral part of these financial statements.

 (Rupees in '000)
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Waves Corporation Limited

Unconsolidated Statement of Profit or Loss

For the year ended December 31, 2023
(Restated)

2023 2022

Note

Other income 24 321,430           238,669           

Administrative and general expenses 25 (51,222)            (60,283)            

Other operating expenses 26 (56,276)            (6,053)              

Operating profit 213,932           172,333           

Finance costs 27 (54,358)            (39,766)            

Profit before taxation 159,571           132,567           

Income tax expense 28 (11,385)            76,334             

Profit after taxation 148,186           208,901           

Earnings per share

Basic and diluted (Rupees) 29 0.53                 0.74                 

The annexed notes from 1 to 39 form an integral part of these financial statements.

Rupees in ('000)
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