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Yours Sincerely

The General Manager
Pakistan Stock Exchange Limited
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Subject: Corporate Briefing Session

It is to inform you that Adamjee Life Assurance Company Limited will hold a Corporate Briefing session
(CBS) for the investors and analyst to provide highlight about the Company's Business performance for
the year ended December 31,2023. The program details are as under:

Date: Thursday, April 25, 2024
Time: 11:30 AM Islamabad, Karachi,
Venue: ISE Auditorium, ISE Tower, Jinnah Avenue, Islamabad.
Zoom Link: httPs://us02web.zoom.us/i/84564875748?Pwd=YzhvMlpkT2hsT0tOcDFzVIRveE53dz09
Meeting ID: 845 6487 5748
Passcode: 834481

We would appreciate your assistance in communicating this information to TRE Certificates holders of
the exchange and analyst.
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DISCLAIMER
• THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY 

SECURITIES OR ANY INVESTMENT

• This presentation has been prepared by Adamjee Life (ALIFE) solely for information purposes.

• No representation or warranty express or implied is made thereto, and no reliance should be placed on, the 

fairness, accuracy, sufficiency, completeness or correctness of the information or any opinion contained herein or 

any opinion rendered thereto except for the information derived from financial statements for the period ended 

December 31st, 2023.

• The information contained in this presentation should be considered in the context of the circumstances 

prevailing at the time and will not be updated to reflect any developments that may occur after the date of the 

presentation.

• Neither ALIFE nor any of its officials, advisors, associates, employees or any person working for, under or on

behalf, shall have any responsibility and/or liability of any nature whatsoever (in contract or otherwise) for any loss 

whatsoever arising from any use of this presentation or its contents or otherwise arising in connection with this 

presentation.

• The presentation may contain statements that reflect ALIFE’s own beliefs and expectations about the future. These 

forward-looking statements are based on a number of assumptions about the future, which are beyond ALIFE’s 

control. Such forward-looking statements represent, in each case, only one of many possible scenarios and should 

not be viewed as the most likely or standard scenario. Such forward looking statements are subject to certain risks 

and uncertainties that could cause actual results to differ materially from those contemplated by the relevant 

forward-looking statements.
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ORGANIZATIONAL OVERVIEW



Company History and Overview
• Adamjee Life Assurance Company Limited (ALIFE), was incorporated in Pakistan on August 04, 2008,

as a public unlisted company to undertake conventional life insurance business

• ALIFE commenced its business operations on April 24th, 2009

• The Company was also granted authorization on May 04, 2016, under Rule 6 of Takaful Rules, 2012
to undertake Takaful Window Operations

• In September 2021, ALIFE had issued right shares valuing Rs. 1.5 billion which were fully subscribed
by the parent company (Adamjee Insurance Co. Ltd) to increase its paid up capital to Rs. 2.5 billion.

• On March 04, 2022, Adamjee Life was listed in Pakistan Stock Exchange (PSX) with symbol of “ALIFE”
after Adamjee Insurance Company offered 10% of its holding to the public.



Group Overview
The Nishat Group is recognized as one of
Pakistan's leading conglomerates,
commanding a strong presence across vital
economic sectors such as Textiles, Cement,
Banking, Insurance, Power Generation,
Hotel Business, Agriculture, Dairy, and
Paper Products.

In addition to its diversified portfolio
encompassing nearly every facet of the
economy, the Nishat Group proudly
upholds a heritage spanning over 70 years
in the business realm. Founded in 1951 by
the esteemed Pakistani entrepreneur Mian
Muhammad Yahya, the group is presently
under the leadership of Chairman Mian
Muhammad Mansha.





Key Products

Individual Life

Products
• Individual Life long term non-

unitized saving cum

insurance product

• Individual Life long term

unitized saving cum

insurance product

• Term Life pure protection

products

• Riders attached with basic

plan i.e. disability benefits

and critical illness etc.

Group Life

Products

• Corporate group life product

for employees

• Group credit life products

covering members /

subscribers’ borrowing

• Decreasing term products

for group of members /

subscribers’

Digital Products

• Digital pure insurance 

covering basic death

• Hospitalization cash back 

products covering fixed daily 

ancillary expenses during 

hospitalization



Financial Rating 

Insurer Financial Strength (IFS) Rating: A++ (A Double Plus)

Outlook: Stable

Rating Agency: PACRA



Strategic Objectives



Revenue Drivers

Bancassurance

•Bancassurance acts as the 
major driver of revenue 
for the company.

•About 1000+ sales 
representative of the 
company are currently 
working in bancassurance 
segment

•Adamjee life Market 
share of total banca
industry is 17%

•Partners  include MCB 
Bank and few others mid 
size banks  in both 
conventional and Islamic 
window.

Direct Distribution

•Private sector market 
share of 9%

•The Company has built a 
strong distribution 
network of 71 sales 
offices including smart 
offices across the country

•A direct sales force of 
more than 2,000 agents is 
working to bring long 
term business

Insurtech & Micro 
Insurance

•The Company has online 
presence and certain 
products that can be 
purchased from 
company’s website.

•Digital embedding and 
distribution through 
microfinance institution 
will be major revenue 
driver in the future.

Group Life 

•Number of Corporate 
accounts  as at 2023 is 
201

•Premium underwritten in 
year 2023 is 916 Million

•Claim ratio is 74%



Competitors

Adamjee Life considers the following as its main competitors:

1. EFU Life Assurance Limited

2. Jubliee Life Insurance Company Limited

Other Companies in private sector that are offering Life Insurance product includes:

I. IGI Life Insurance Limited

II. Dawood Family Takaful Limited

III. Askari Life Assurance Company Limited

IV. Pak Qatar Family Takaful

V. TPL Life Insurance Company Limited



FINANCIAL REVIEW



Key Financial Highlights
31 December

2023
31 December

2022

Audited Audited

---------- Rupees in ‘000 ----------

Gross Premium 23,350,828 20,948,801

Net Premium 22,685,659 20,315,452

Investment income 18,062,049 3,734,153

Net Benefits paid to and reserved for policyholders 34,893,773 19,171,741

Acquisition & other operating expenses 4,312,733 4,067,554

Profit before tax 1,541,202 810,310

Profit after tax 908,075 497,702

Statutory Fund 78,264,502 61,810,326

Shareholders’ Equity 4,417,568 3,748,290

---------- Rupees ----------

Earnings Per Share 3.63 1.99



Financial Performance at a Glance
(Rs in Millions)

12,969 

17,101 

20,658 20,949 
23,351 

2019 2020 2021 2022 2023

Gross Premium

3,510 4,285 
3,128 

3,734 

18,062 

2019 2020 2021 2022 2023

Investment Income

6,724 6,839 
9,106 

14,234 

18,997 

2019 2020 2021 2022 2023

Net Claims

217 191 174 

498 

908 

2019 2020 2021 2022 2023

Profit after Tax



Financial Performance at a Glance
(Rs in Millions)

31,078 
38,547 

49,678 
60,771 

78,608 

2019 2020 2021 2022 2023

Investments

7,261 

9,955 9,726 

5,317 
3,927 

2019 2020 2021 2022 2023

Cash & Bank Deposits

40,434 
50,839 

61,918 
69,166 

86,090 

2019 2020 2021 2022 2023

Total Assets

39,114 
49,349 

58,668 
65,418 

81,672 

2019 2020 2021 2022 2023

Total Liabilities



Financial Performance at a Glance
(Rs in Millions)

1,319 1,491 

3,250 
3,748 

4,418 

2019 2020 2021 2022 2023

Equity

36,736
47,033

56,933
63,409

79,560

2019 2020 2021 2022 2023

Insurance Liability

36,850 
47,097 

56,677 61,810 

78,264 

2019 2020 2021 2022 2023

Statutory Fund

64
119

57

313

633

2019 2020 2021 2022 2023

Taxation



Financial Performance at a Glance

14.10 
15.93 

13.00 
14.99 

17.67 

2019 2020 2021 2022 2023

Break-up Value per Share

2.32 
2.04 

0.70 

1.99 

3.63 

2019 2020 2021 2022 2023

Earning Per Share

0% 0% 0% 0%

20%

2019 2020 2021 2022 2023

Dividend per Share

0% 0% 0% 0%

55%

2019 2020 2021 2022 2023

Payout Ratio













2023 2022 2021 2020 2019 2018

Current Ratio Times 1.38 1.24 1.04 1.28 0.96 1.09

Cash & bank / Current Liability Times 0.32 0.58 0.64 0.91 0.74 0.74

Total Liabilities / (Total Equity + 
Statutory Funds)

Times 0.99 1.00 0.98 1.02 1.02 1.01

Total Assets / Total Liabilities Times 1.03 1.03 1.06 1.06 1.05 1.03



Future Outlook
• Pakistan’s economy is undergoing a process of structural reforms in alignment with the International financing programs.

• Fiscal imbalances, high debt payments, significantly high inflation and exchange parity pressure resulted in low
purchasing power of consumers and hence decline in sales of overall insurance sector in past couple of years.

• However, recently, there are some good news related to positivity from IMF program, privatization, foreign direct
investments and a hint of lowering inflation and corresponding impact on policy rate. We are cautiously hopeful that
these indications shall result in positive growth of insurance sector as well.

• The Company's leadership nevertheless is actively engaged in implementing strategies to navigate the challenges.
Moreover, the Company will continue to analyze and explore new opportunities, new market and specially opportunities
available in digital space and in embedding insurance products with other goods & services.

• The Company is more than sufficiently capitalized, all its statutory funds are adequately solvent with total reserves of
1.92 Billion over & above its paid up capital. The Company does not see any downside impact on its equity while the
country will grapple to manage economy in 2024.



Forecasted Results of ALACL (from 2018 – 2025)

2018 2019 2020 2021 2022 2023 2024 2025

Rupees in Millions 

Gross 
Premium

13,247 12,969 17,100 20,658 20,949 23,350 24,252 25,057

Underwriting 
Surplus 

998 1,345 1,354 1,441 1,783 2,114 2,896 3,132

Underwriting 
Margin 

7.53% 10.37% 7.92% 6.98% 8.51% 9.05% 11.93% 12.50%



Critical Challenges and The

Company's Response





Awards and Accolades

The Company continued to add more feathers 
to its cap during the year 2023:

• Pakistan Digital Award (Best Website of the 
Year)

• NFEH CSR Award (National Forum for 
Environment & Health Award)

• Consumer Choice Award



CORPORATE SOCIAL 

RESPONSIBILITY









Thank You


