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DIRECTORS’ REVIEW 

Dear Shareholders, 

On behalf of the Board of Directors, we are pleased to present the Un-audited Condensed Interim Financial 

Statements of the Company for the 3rd quarter ended March 31st, 2024. 

During the 3rd Quarter of FY 2024-25, the economic activities of Pakistan showed some signs of recovery 

and improvement due to the impact of fiscal measures taken by the government; aiming of attaining fiscal 

consolidation through broadening the tax base, providing targeted subsidies only to the most vulnerable, 

and reducing losses of public sector enterprises through privatization or reforms.  

Financial Performance - LSEPL 

The financial highlights of the Condensed Interim Financial Statements of the Company for the 3rd quarter 

ended March 31, 2024, in comparison with the corresponding 3rd quarter of previous year are as follows 

whereas, the Company has started generating profit after overcoming initial problems: 

Financial Highlights 
3rd Quarter March 2024 

3rd Quarter March 2023 

Restated 

Rs. in ‘000 Rs. in ‘000 

Revenue 97,005 68,923 

Operating expenditures (70,697) (73,137) 

Depreciation (19,260) (19,007) 

Profit/ (Loss) before Taxation 7,048 (23,222) 

Taxation (6,083) - 

Net Profit / (Loss) for the period 965 (23,222) 

Earnings/ (Loss) Per Share (EPS)  Rs. 0.01  Rs. (0.31) 

 

Future Outlook: 

The Honorable Lahore High Court, in his order dated Apr 3, 2024, has allowed the merger petition and has 

sanctioned the Scheme of Arrangement and Reconstruction (C.O 78278/2023) in the matter of transfer of 

complete business and undertaking of Modaraba Al Mali to LSE Capital Limited. Upon the completion of 

merger / amalgamation through the intended Scheme and the issuance of shares of LSECAP to the 

registered members of MODAM and transfer of its listing status to LSEFSL, MODAM will be dissolved 

under the Order of the Honorable Lahore High Court, Lahore without winding up.  

 

 

 

Chief Executive           
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