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CORORATE VISION / MISSION STATEMENT
VISION
Ta be 8 customer oriented cotpany having side snd diversifiod customer base with the zam of profassions)

working together to-add vithue 1o all sakeholders and convibuting 1© seeiety = help bald s srong
progressive Pakistan,

MISSION

To biea distingrive yam seller vith intermaional presence delivising dest guality yare lwoush amssine
techniues and efibetive wsoure maRgement by saintiming fugh cthicul s profsmonl adads.

To secomplish excellont fnancial resuls witieh can benetlt all e stakeholdens ohuling mesbers sl
gitiplivess of the Utimipany,

To fubll obligations toward the saciety, boing o goed corporte citon




NOTICE OF ANNUAL GENERAL MEETINNG

Notice is hereby given that 37ih Annual General Meeting o & Cotapany will bekeld oa Fridyy 27
, 2023 ai H 00 AM. at Bilal mrmmnmm Ql Mmms:m
Zone, Al Rehman Garden, Phase-2, Saggian Bypass, Laboreto Followieg business:-.
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Dear Shareholders .
The Directors of your Caompany weleame you 1o the 37" Anndal Geweral Mestine and preses 1he anmal
report together with Audited Accounts of the Company for the Tlnancial year ended hune 30, 2003

Th business conditions of Pakistan wete not favordble dus o polifical instabiliey, inflasion and ol s
high fuel prices.

FINANCIAL PERFORMANCE

Operations of the company retnained closed Mmg!lmw year undes 1oview. Dhiz 10 depreciation
of Rupees 20.345 million and gertain adjusiment of Statcment of Fianncial Position soms e conpany
declared a vet loss after tax of Rupees 23 466 million in the carvens peviod 35 comparsd 1 29t loss aiies
tax of Rupees 535,557 million in the previeus year

The finuncial results we summarizcd borunder -

L i Rs. £ B =
Sules . g
Coat of sales : g
Ciposs [oss r - . |
.n'pc'ra:tn;m | (URLAI0.629) ' ri.m.mhl
Finuneg Cost | (F.023 51 + {49 952 529 |
Nt Lusd before g . (13,408, 470) . l'.i.'!.!ﬂ,mjl
Mol Loas ahel tx + (25.466.470) ' (53,557 97 |
Lot o bt . {1 66) ' (58 0 |

OPFERATING PERVORMANCE _

The r'ﬂ‘mlm}* I iy hﬂilﬂm wikh the M}H‘ CUMEH whyrgin the Famiory remsamsad b foe
wprations during the year, The complete details of the legation coses ane fally disckosed m sote 24 of
U b bitd bt smenin,

Vi mopsagenient i oo thit wieh e blansivg ol Altaly (CSWTY te company will osercmme e
Poblrns i

FUTURE PROSPECTS

Plddie thee previiling elrownsiances, the moss inpostunt fackor s to segotiate with the banking
Rannpaiic Mowevdl, e tanagement b hoping that ad the political siustion of the couatry will be
Aprovied, the bbb skdonr will epinim e Vigomous i, .




AUDITOR’'S REPORT

The anditers have cbservations on the following areas n their repors
a) We did not cbserve the counting of the Physical ivventory of steck i rade. peoperty, plams and
guipmient amedunting and nght of use asset W Rs 37873 millien. Bs. 356690 millive and &
46.823 million respechively as & Jumé 30, 2023, The managérmiont mitemed = e the stecks ay
pledged with the bunking Companics ind e ander Ttigation, wiils the Bowey & o ke aow
with the thisd parey.

The reluted preparativns cokat sot be mudy becouse we are in Biigation with sur benis wheray the
stovk figures veflected in bows are unchonged siave closare of the foctery.

b) At the reporting date the Company has not carvied out vevaluation of propersy, plans and
equipment note § (except Tor Gaetory eguipment, office wnd clestic sgmpment andd
furniture and fixire) which was due on Jume 30, 2022 due o discontinuity of aparations.
Previous. revaluation was carvied owt on June 28, 2019, Therior, we arc wable ©

determine whether any adivsiments werne secessary b s regasd.

O fivst priavity s to dead and sottle the muiter with our banky since ol the machinery b wnder
lewpledye with the banks, However, we wre aware of this sencomplisnce with Internaticnsl
Acvounting vandard 16 and once the relovant arrasgoments ave made with the busking cvaspanics,
the eomplignes will be pade aecordingly.

¢} The Compuny has the policy @ value Invasiment progerty at fair valus i sccordance
with: the feguirements of EAS-40 “lavestment Fropesty™ Al the mporting dase the
company has nok detormind the Fiir value of lavestiment propesty as stated s the note
T of these fancial staremonts. Thergloeg, we are usable to dotonume whether any
acpustinents were nevessaey in this vegued,

The velated vegisirvacent of 1AS-A0 will be implemenivd wy the company started its operations,

d) The stoeks are carvied oub by the statomant of Runckal poaition st R 37 373 mulbon 1.c .
aE cost, Management g not stated the inventonies at kower of oost or st sealizable
Vialue BH veduired by the fntncidl reporting standieds as spplivable m Pakistan, which
compributes o depariare from apphicable financial reportmg sandards. Therefore, we are
bbby to debormme whether any sdjustasnts were necessary i this regard

Thee velutvid propurations coubd not be mudv bevasire of linjgusion with the banking compunics wherve
thet vtk flguves voflocrvd im ook wee wnihangod vinee choviers af the faxtory.

@) Mutigement ks not provided o us the date and reconds for venification of other
Feenivibibon g wobe in FE2 having reporsed canrymg value of Ra 9900 mullion. We
Fermiakin wnuble o verity e babasoes by applyiog otiwr altemate audit procedures o
the information wis mol provided 0w Comsequently, we were umable 10 determine
whiother aay uadpustmnent W these anwwnEs W ieoemarny

Jdob that iy wiy v aee wnably b flod awi the velevent recond

) Wi hivee not received the reply of Bank confinmations amousting o R 0419 mulhon
o reporking dube, ws shown o note | of theswe fnanewl dstoments

W have vemns wlt the confivmations to ihe bamkys bt 5l the dte of fimalization of accounts, the hamks
o fivamnions SO wos vevwived



) As explained in mﬁ&z#wtheﬁmmmﬁﬂmmmamﬁmmtnhﬁ
banking companies.

The banks have not confirmed the balances of Long-Teem financing, as shown i note
16, amounting Rs.493. 145 million, liabilities against assets subject 1© Goanee kese_ as
shown in note 18, amounting Rs. 108306 million and short-torm bomrowings. 35 shown
in note 23, amounting Rs.136.365 mllion

The banks have not confirmed the balanees of accrucd mark up on loag o fesancmg
liabilities against assets subject 0 finance lease and shor-term boruwings, sow 21,
sum of Rs, 97,520 million.

The Company had vot worked out and provided the smoun of marksp on long e
borrowings from financial institutions, Liabilities agaiast assets subleet to fnunes ease
‘and short-term borrowings, as shown i now 21, s hese fanowl sacment. Die ®
the unavailability of record, we were uniable 1o determine whether suy adjustments wess
neeessary in this regard.

We hape that the matwes will be serded aptly with the banks. The relevant ressltanss will b
ingarporated,

By Asmentioned in note 24 we have not received reply of conllnmation request ffom baaks
in respect of bunk sirantoes mmhug o Rs 873 nullion i aggrogate and bank
pusrantee margin note 10 amounting © Rs. 2925 million, o verify the corseciness of
contingeney and rade deposits and short-torm prepaymonts. We were abio unable w
satisty oumelves @3 © the comeetagss of the wported bulanves by porfonnmg other
alternate suditing provedares,

Althaugh the provailing clrcimstanges are nat very supporiive, we cageely believes the venture @ &
Kol Convern Sinee i han suovensfledly masagod o peovide empioyment o many familler working in
the teaseid fuctavy, Fhie busingss have bevn guing thewogh the worst challewging simmation reswlting
dn thie vl of many textile mills, Fes, the company iv higing that govermment will surely ke up
Fhds eiteer G de eneegendy bty and weceriary stops will be haken towards e revivad of the wexnle
sutor, Oun the wiher huwd, the company hus ubways onssosd timely complianse with all i corporate
asid Néintuboey obdigatlony
B W i not meeeive iwphy of confimusions w Logal and Tax Adviors Therefors, we warg
bl ko doterming the mnpact of vrpewted ounoms of vutiading Itgaimns & oo o
poke 3 ol the Pioookel watements aid oy W dveeiimeois bs oo e roporting duse
Furthermale, Wi dnnot moartain thee effacy wad oaeone of sy wndislosed itigution as on
vepriing ot

Conflvmution to oud logul adviser it but we rispanw from the Legel adviver
1) ;H‘.ﬂt iy b ok csiplbod with the reguirenmonts of Section 268 of the Companes At
Compinnee will by wesde wy the compuny started i sperationy aguin
) AL il vepathop duie the €Connpany s acosmnbotod oo amonmbing we Ra 321399 mullion
e b wamvenh Enalaibibbien woowied s woment maets by Ra 926 61 ) aullion.
Although the prevadling cliroumstances wre nod very supporiive, we cageely befleves the vemtury v @

oyt Cimeern stincw I by sucensfilly managed io provide emplayment i many fumilies working in
the owsedd fuctowy. Thie baviness havw bevin ging thrvugh the wort challemging sitwation revaliing




in the closure of many textile mills. Yet, the company is boping ther severnment will serefy mis 5p
this matter on an emergency basis and necessary steps will be twken towards the revival of the sexit
sector. On the other hand, the compuny bas alwuys 2psared tmely complignce with oll it covporsse
and statutory abligati

CODE OF CORPORATE COVERNANCE:

The auditors have drawn atention to following the areas in their epors

Thie Board has riot serap an internal sudis fumction s required by resalatos 51 of Uhegeer X of Lissad
Companies Code of Corporate Goversanee regulamions 2019,

. Presently, The Boae fias not appainted a fomale ditecior as requited by regulasion 7 of cheges B of
Listed Companies Code of Corpevate Govermaice neguafions, 2019

. The same persoi simulfangously hokl office of chie? fnancial officer and The mpany secreary of 3

listed company which is not allowed as requised by regnlanon 24 of chupier V1L of Lasd UCompassss
Code of Cosporate Governaage regulations, 2009

The company aperations are cusrenily swpended sad all the vmployees have lofl the company. S0
anve the business apevations are resumid then this compliance will e aade sccordingly.

PRESENTATION OF FINANCIAL STATEMENTS
The finuncial stiements, prepared by the mandgement of e company, faely prosent i stae of dlan,
the resubt of it aperations. cash Nows and chasges i squsy

BOOKS OF ACCOUTNS

The eompany has mantaiicd propor books of seowns.

ACCOUNTING POLICIES

Appraprisly scvounting pehicies kave beon comsitcstly sppiiod (B proparatacs of feancsad salcescsn
and devounting estivbon aeo based on seasonatle and prodont jadgeenes

INPERNATIONAL ACCOUNTING STANDARDS (1A%)
Internationdd peveunting st s applivabie i Pakiaan, beve boen folloned @ preparation of
Flonian il Mesbmmesds,

ACCOUNTING YEAR
Thie dcvoynring yeir of the company s fom 1% Faly oo Y08 Jge

IV IDEND
o b Aveurnudared ossen of th compuy . divoions do mot recomwnd sy divadend for the your endod
Juive 30, 2028

AUBITORS
The prgsent Audison M5 Mudibig & o, Chirtenad Aggosmtunts, buing e for rotmment b offerad
thersebyes Foar veuppoutoient for th next year vimdiog hume 30, 2004

CORPORATE & FINANCIAL REPORTING FRAME WORK
ban canmphiangs o mew Disthong voguelanions of stock exchasges ond s required snder e Companss Act
0T, yioue dieecwny ane pheased o siane s pasder! <

W) I ke o Dnbernial comrol b i o deakgn dind s bewn effectively implomented
kil bt

by Wbl b wantbablodd woilth e € gy 5 abvibity W Gontinue 0 & gty comcnmm

¢) There has bewn no osertial doporiue B the best practives of corporste gosamance. s
dutaibud 1 thie Lisving neghabanions of the Sk 1 sehumges.



d) Significant deviations from kist veur operating results of the Company snd reawons thezsol kv
heen explained. _ . )
€) There-are ne statutory payments on account of taxes duties. lovies and eharses those are
* ourstanding as on June 30, 2023 exeept for those disclosed in the Tinaneial ssaceenss.
1) There are ne significant plans for corporate restuciuing, business sypansiass Tl B
- settlement of the court cases.
g) Key operating and financial data for the Rist six years in sumsiarized fomm s mieded n s
annial report,
b} Statement showing “Parern of sharcholding™ fane 30, 2023 is abo sncloed herewih
RELATED PARTY TRANSACTIONS
At each board igering the Board of Directors approves Company’s mssatons wilh Assoeiated
Companies / Related porties. All the transactions exevntad with relaied parties ate o8 20 s leagsh dasis.

CORPORATE SOCIAL RESPONSIBILITIES (CSR)

Corporate Sueial Responsibilitg (€8R) b showt hmmww beaik e Siety. A s FOUIMN, W SEFIVE
to safoguard the health and well-being of o ¢ ‘Ilmw&. aeighboss wsl ey, s wdll & e
eanmunities in which we live, work and opersie. The Company consisuously liss wisastives ke (SR
aetivitids as mentioned in paragraphs fo follow.

ACKNOWLEDGEMENT

The Birgetors of the campany cordially scknawledge the walted services rmdesd by e company's

exdewtives and siaft. The direviors we also tankiul to the banking companiss for their cooperation and

Slppait.

DIRECTORS® MEETINGS

Jfgurms the yeur four acetings of de Boad of Direckors were boll Ancedace by csch discctor i o
il

. . Nioabse of Mlautings :
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I welcome to you the 37th Annual Generel Meeting of your Company and present on belvali of the Board
aflfﬁmm the Auﬁw&&wﬁ Whmgywww s mmﬂ‘gwﬂ-

MW
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INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of Bilal Fibres Limited on the Statement of Compliance with the Code of

Corporate Governance
We have reviewed the enclosed Siatement of Compliance with the L stes Cumesmes (Cade of Sorsessie Gowermares )
Requiations. 20 19 {the H@Wﬁ}WWhH@H&dE&&MW%M* (e Coimpars ) =5 T o

MMH&,M’E i 2Eenidanes with e e Sl B 8 e Hagintess
The Fﬂﬂﬂ@fﬂm hrmmm‘ﬁhm ME&H#MM#M&MM hma

o review whother ne Statemant of Compianes refiecs M2 SES of e UDimpany's compiancs Wi 26 Fowsess o &
Reguiations and bﬁt%mﬂﬂm%wmmﬁhﬁumm eI o T Flegiiems. A o
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Statement of Compliance with Listed Companies (Cade of Corporate Governanee)
WM

Name of company: Bilal Fibres Limited

The company has compliod with the reqeivements of the Regulanions in the following manner
1. The total number of directors ave seven as per the fnllowing:

a  Male: 5
b Female: -
2. The eompos lb&nafhwﬂ s as follows:
huhp@m’@nt ﬂirwﬁm T ——
_ : 2. M Mubamoed Askem Bhami
Cther Nop Executive Direclows b, M Anwaay Abbass
2. e Mubamnad Ovser
. 4. M. Mubsmisd Asghar ]
Exeoutive Director b My Nagem Oy
| Pamale Pirector | -

3. The direcions have canfiviied that noge of them iy serving @ o diteston on more than
even lisked compuiios, inchuding this conmpuny;

Y .T‘.-mmrwmy s propared o cody of condiuct and bas ensuned thist sppropriate siops have
bieen takien o disserminute it throughour the company wlong with its supporting pobicies
el provesiures.

5 The Bourd has developed o vislon/'mission stlament, ovenall conporsie sirstegy and
slgmiticany polivies of i company, The Boand bus ensure that  complete recond of
pantioutan ol the significant polisies along with their date of approval ar apdatiog s
minkained by company|

6 Al the powers of the Board have been duly exercied ad decrions on relevant mattors
have boen ken by Bouwrd! shireholders as grpowerad by the rebevant provisions of the
At e thes Rogibitions

T e meetings of the Bowrd were prosided over by the Clubman and, in his absence, by
U skl ehected by (he Board for this puiepwosie, The Boand has somplied with the
Heguirements of Act wid e Regulatlons with topect to Broguency, neconding and
elivnlating oty of mevting of the Board,

B Phe Board have o o podicy and tamsparent procvdures for namumenstion of direstons
by e okdmnee with e Ak aid thiske Rioglations;
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| Audit C aﬁ:mim [ o

HR & Remuncration Conminiee | Chalensant

Thie lorms of welierosce of the wluresaid committess have been fomed. documented and
edvised w the commitiee for compliney;

"The Irequency of meetings of the commities wese us per following-

ME-IH’ Four quarterdy -mhli dunnyg the
fnancial yeur endod fome 30, 2003

HR & Remuneration Committee | O meeting was hekd dunng the finacial year |
endod June W, 200

D b o bu b detivity prenently the Boand bis not set up an effective internal audit
Putirion ol thove wne oo stufl e the purgose;

i abtistory oo of the have confirmed that they have been given &
MMWMNmmmmdh“d
Chartored Avcountints of Pukisian and registened with Audit Oversight Boand of
Pukistan, i iy wnd all the partners are in complisnce with Inermational Foderation
of Avcountints (IFAC) o vode of ethics o adopted by the Instinae of
Chartersd Avconntants of Pakistin wd that they wnd the partaers of the fiem involved m
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i)

Independent auditor’s répert to the members of Rilul Fibres Limived
Report un the audit of the Hoeeiad ststensens

Discluimer of Epinion

W were engaged i audit the fngncial sitomenss of BILAL FIBRES LIMITED (“she
Company"). which comprise the staament of Rnancial position 5 @ Juse 30. 2023 and 8=
statement of profit or loss, the satoment of other comprohensive income. e sisome of
changes in equity and the statemont of cash flows for the year then anded and sotes © e
finaneial statements, including o swamary of sigrificant scsowting policies and ather
explintatory information.

We do ot expioss an opinion o e scompanying Hassvial saemonts of e empeny
Because of the significance of the matters dusciided in Basis for Disclaitoet of Opinion section
of our report, we hive not beer able te obtain sufficint ppropriate sl ovidones w provids

o busis For wn iadie opinion on thene eanckal sasmsnns.

Busiy for Disglaimer of Cpindon

W did notobigrve the counting of the Physicil mventory of stock m e, property. plant and
Cpuiprent amounting wnd ight of i assets w B2 37 879 milbos, Ra Vid 090 malbon s R
A N2 E milow nespectively w8 wt Juoe S0, 2020, The reanagsement infonmed s hat the socks
are pledgod with the banking Compantes and are uider Bitgateon, while the facsory & on lame
uere Wik b el parky.

AL the reporting dute the Company his st cenied out sovaliation of property, plaat sed
el noke # (oxeoph foe Gatory wispiien, office sl choctre aguipont and funitus
i Hxbane) whish s suw o Juoe 30, 2008 due w0 discontinuity of operatins. Previous
vevibuition wis varigd dut on Jusge 25, 2000 Thereloeg, we ae unable i determine whether
Al Nk Wi sy i ks i

The Coinpuny has the pulicy to value Invostment proparsy o far vidue 5 acondisce with the
Vit tn al LANSM “lnvenimoet Puopeny”. AL e reportiog dete the company s nol
ditertinioeed the Yl vulue of Divestment progerty o stobed i the mote 7 of these Mool
stihemvierbs Vhorefor, wie wne wnable (0 debormbog whethor any sdjustments wene nevessary
Pk bk,

LIPS TR TR TS A O M TR AT AT PPRR T Y FTOTPORy T L X N TP P PAY (0 8 FEETY W Y rSet e
TRTTTTRTTFT LY 1T PRI 1 TR UMW RT WY RSPT (TP TR S B SRR I BT TR
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THe stocks are carried out in the statement of fisancial position 2t Rs. 37873 milfionic. s oo
Mangagement has not stated the inventories at lower of cost ar net realizable valne 3s Toguored
from applicable financial reperting siandards. Therefore, we mee wnable 1 determine whether
any a@r&smmﬂsmmsm in this segard,

Muanagement has not provided w us the deta und records for verifiestion of sther sezivables =
note in 11.2 hiving reported carrying value of Rs. 9903 million. We remein wable 1o venify
these batances by applying other alternate dudit procedures s the mformaton was ot provided

to s quuanlb;;-. we wiere unable o deformame whother apy ajeshnenss B hewe snounts

We have not received the reply of Baek confiomanives amounting © R D419 millica = o8
reporting date. as shown in note |3 of these Neancial statoments.

As explained in noke 24 to the Rsmncial statenents, the conpany s i ltigation with he banking
CompaRiey,

The banks have not gontirmed the balanges of Love Tanm fingesing. &5 shewn in note 16,
dnunting Ry 493, 145 million, labilities against ssefs subject W fiswe Kane, a5 shown w
e TR, ansinking Rs 108306 milbion sad shor-tenn Borowings. s shown in sote T3,
amaunting Bs, 136, 365 million,

The bunks have not conffemed the bulinees of wemed mark wp o ey tetm foanceg,
hiabilities against assers subjeet o fnanee e and shoreenn borrowings, nos: 21 sum of Ry,
W82 ikl

T &ommpay hush nok workesh sl and providesd the g of mak g om kg tonm bomow ings
Py Fiesingial inskitarions, Liabikities igninst asnets subent 10 foasoe kose aad shon-sem
horrowings, s shows i owoe 21, e these Guasctad shtoncnts. Due W the wsavaiability of
P, Wi witre bl o dhebereing whethor nony adpsbosmin wire nevesiary i thas negand

An tigntiongd in nowe 20 we have nat waeived vply of confiomution reguest frum benks =
fenpect of babk RUABRIGEN MOuHng o By, ¥ 6TS ailion e aggreinie and Bank gearantes
ik note 1 amountig b R 2928 million o vty the comeoties of contmgency sad
bk steponits st shout-tere prepibymmnts, Wy wand ulo unsirle W satiafy ounulves as e ihe
wirvectness ol thie opored balaness by pertorming other alarmate suliting peosabues.

Wo did nok vekeive reply of eontiomadions w Lol oo Tax Advisem. Therefore. we were
aesikb i 1o devirming thie impa ol evpected pucome of oatatanding igatkons w mentionsd »
wol A0 of the Mol stebenents gl any G isowients o on the Toporting due
Furthermiong, we cinmob asoxebinin the effuct sndd oubcomie of vy undisebosed litigatuon aa on
PP dudie
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k)

The Company hias riot complied with the requirements of Seetion 243 of the Companies Aet.
2017.
and its eursent abilities exceed its current assets by Rs. 926,613 million.

s still uncertain, whsther it will be i favor of the compay oo ofirwise

The conditions mentioned in points 4" to & alosg wigh miverse Rev feeced srwe B
Company’s inability to comply with lean agresmests and poy debes on due dues ad
discontinuance of aperations indicars tie existenge of 3 MarRal URECTINEY Which may ot
significant doubt about the company's ability 1o continge 35 & going comvern. A3 prosent, hews
is no Foral approved bustness Plan e fotuee peviods.

Thisse conditions and evenss indivate waterial unconaingy that sy et sigaificant doube o e
Company's abahiy 16 contians s & goig coneare s itad i pole 1.7 @ B fosscal Staveses
winel therefore it may be wable W realise ds sssets and discharge s fabilisies 1 e nons
course of business, Hloweyer, the mansgement of the company his peeparcd thow finsecia)
UGN N Yoing concam biis, Buoviise of e civwnsiaices and ovonts o mcntined

hereln, noue aplaoe, the compiany camol be considirad i be o goimg comcor and thes 1he

prvparation of thase Fmosl stagmoots o going congain busis & mapproprieis. I our opsmon

the Prwseial statcments should peflegr adivsiments o rafuce the value of siacts W thew

recoverable aount and wy provide amy farther listalitees that may anse. These adjustmsnts e
Fieky Wi b anbrtantial, and i view of Buther gualifivations diicusid (o paragraphs (4) o (§)
whove we e usible 1 determing the quomstam of dw revunied sdjustioients s pros s with
i vensoable degoe of wevursey

Rexposisibilivies of Mdaaugoeaniot wind the Baard of Diowciwis for ithe Financiel
Sudemten

Munagemgt (s neiponsibily for the prapiration ol fiie prosentation of the fnencsal satements
i weciordisnce with the scvountng wed reporting standands s applicabile m Pakistan and e
regibeenb of die Compaibes Act, 2007 (XIX of 2007) wd for sich cnternsl contral o
Mibdgsent duteroiies B nevesary o cabbe the povparasion of the fnsecial tasonents tha
Wi frge Vrom material misstatement, whether due to frasd o ermor

Fin prepuariing G Fidiwial staienient. mamigenment is rovpuonaible for msessing the  omnpasy s
AR LERY Nk b G R ot shis Bombnngg, W appllisdybe. insatters bt 1 guoiny concorm
el bk W o congrin i of igcoaming o musagenent oither wiends o hquidate
Wi € gy o1 B s operabions, or s o sgabioie abbermaiing b W o s

The Boand off Eivecbors am pesponsible for overeeing e Company’s Toascial ropoting
[ LLETEREUT




Auditor's Responsibilities for the Audit of the Financiul Stuements

Qur responsibility 15 to conduet an audit of the Companys francial statomens is accondmes
with International Standards on Auditing and 10 issue an suditor’s suport. However, becase of
the mutters described in the Basis for Dischimer Opinion section of our mepost, we wese nod
‘able to obtain sufficient uppropriate audit evidence to provide & basks for 20 sudi spinien on
these Financial statements. We are independent of the Cowpany i sccosdance wah e
International Ethics Standards Bowd for Accowntants’ Code of Ethics for Predessienal
‘Accountants as adopted by the Institure of Charered Accountants of Pakision (e Uade) and
we have fulfilled our other ethical respossibilities inaceosdance with the Cade.

Repurt an (ither Legul and Regulatosy Regaivvmenls

Because of the significance of the mattars deseribed in Me Basis for Discleimes of Opimion
section-of our repor, we do BT express Al GpiRion o wikthes:

@) Proper-boaks of aceount have been képt by the Compiny a5 seguired by the Companies Act.
2017 (XIX af 2007k

By the stasmene of finsngial ponition, te vaeagal of profi or kos, the pther comprebonsivg
Hizome, the swtement of changes in equity and Be soavme of cadli fows ogether with e
niites thereon have ot hedn dewn gp in condarimity with e Companses Act. 2017 (XX of
2007) ek ary W agevimens with the Decks of issnunt aod retuems:

%) lnvestrrents made, expesidivae incurved and guoraaives exionded durmg e your were for the
prpene of the Conrpany's bustness: and

d) i our apinion, o @Rkt wi deductible b o sl the Zukae and Usber Ovdinunce 1980
(XNl bose

e ehgugement partigr on the aadic rosdiing by this indopendont suditor’s repon & Nouman
Avshad, ACA,

L&
bk

Fisbd: Ot o,
LN AR A ummmmm




-!"EEE'WE_&E#EEW
Froperry, planct and equipment
lnvestiment progesny.

Long neim deposic

Currenl Asscls:

Tole nasicts casphid

FINANCED BY
e Sl o

Sairgibeis on e of Pived s

Lttt fiiann disssshin /s i s
Deferrend L iahibiy

e binkalsy

Wl Bl fvoeadeid

PROFLL & £S5
Thiraa fig)

Baviie- e

st (L)
Vpitiag (Laris) | it
Ehnistiee-Ls

(L i Dt s
[ RTERS T LT T e
g i R )
Huut ! sl Ghaduth
Mg o il skl
LT T T

ANl (ol kAl
b 0 e g b i)

- - L Yl Tl o | BT
T gk 2 5530 2 v .

T8 =1 b ¥ e JE-13 Ty
b 1A |\, At ™ S R &S5 ks

kIFIir,-Hvl

O

E}..‘-.JIH-}

[T A L .l:i‘r |

it AR [} e 1] 030 A el
i




M
umwmwmmwmmwmuwummmm

ke, subsoried and st u capital
mmﬁmmwmﬁmwmwwmmhmm

MM muhuum ﬂmmmmm

N LRIENT LA BLLETIEN
mwmrmmmm Al
g it memmm

! LMWMM»MM
Tkl Labsiiitiss

CUMMENE LAYV S

i sl b uasiblun
b doyshind
A D M U e
MWMWW
el s bt
bl W i st
A s
Ll o g o R
oo gl i st 0 g Do

U sk o ksl sy

i ol o i

S8S5E

sE==R




STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2023

Neote

Sales

Cost of sales

Cross loss

Distribution cost
Aciministrative expenses
Other operating expenses
Chher inceime

Finitnge gost

L

A

Lass before tuxarion
Taxution n

Lass after taxation

Barmlig / (Loss) per share - hasle and dilated i

Fhie snrseied wadey foens gt el ticse e bl viaiemnniy

h
\}\ | e’y .,..-I-ff\:"

CHIER EXRC U CHEEY FINANCTAL OFFICER

- -

244079 234872571

SRR B
Fos man i ®

&, 000, AR

sassa| e

(23486470 34557 9%
(13,404 470 (32,237 9%,

(13, 406,470) (53,887 970
(168 (A% - [
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

Loss after taxation 23.466.479) S3.337 378
Other comprehensive income - .
Total comprehensive income / (loss) For the year EhAsadTH) (3R 33T %)

Fhe aimesod nares favn pavt of these fuancial ssiionsens

r
\N\" v.I'II"“er.),--.-‘lll""'wl1 e
CHIEY EXEOrive CHAEF PINANCIAL OFFICLK PIRETTOR
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 38, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Lass before @xation

Adjustment for nom-cash and viber rekted items:
Bepregiation on operating fired assais

Depreciation on pght of yse assers

Notional income {(expense) on interest fise lians

Fair value-gam on lavestisent propeity

Finanee cost

Hales rax wiiin aff

Tnterest oo staft retisoment hoaglils

Uash fow (used in)/ generaled lvom wperaling wviivities Refiure
Efteet aneash fow due i working copital ehaages «
(loeredse) ) decvease o curent dsels!

Oy sepeivibles

Energuse | (deoreinse) b curvent Babititie:

Feipeisn i aredy e sy ek

Net cash generated feam / fused bnd workbog capiisl
Comih (usvel () { gemvatod Broim i ratings

Floange visl

Nek sl Cuserd bih | goworutiod T ogeorabiang weti il

CARH PLOWS FROM FINANCING ACTIVITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1
11

a1

LEGAL STATUS ANB NATURE €F BUSINESS

The compuny i listited by shases, awerporstcd s Pakiston oa Speil 3. 1987 wide S Eomgusics Onleumce, 1983

(Rgpealed with the-cnactment of e €ompanics: Act. 2017} and the shares af the compasy a0y aed = Prisne Sk
Exchange Limited: The principal business of e company s wanuficaere and sale of v The scesmphual bowses aad
adglross of the compuny's busingss units including phant as Rallows.

Business Unit Grographicat cation and sidvuss

Registerod offiee Bk Floww,. Do Mo b, Shurd P, Hassas Commarand s
Manfactsriog Plant 36 KM Shetiinpues Road, Tobsd berssvsis Thonce Frsaisied
BANIS OF PREFARATION

Skatement of dompliany

Pakistai, The iccounsing and iepoiting asdus® applivible b Makisian, aaspee o |

t&!ﬂmﬂm I!um MW CAERS) issuvet by e booieatives) Acvesies Smeded Beaed (1353 =
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NEW AND AMENDED STANDARDS AND INTERPRETATHING

. Standards, amendments and intevpretations i evisting staadards that 36t nef Fer offeetive and Bave sof Been sarh

adopted by the company.
Dregingayg sa 0s e

% Jusugry 3, 7800
IAS 7 Satement of Cash Flaws (Amendments) ey 1260
IASE  Accounting policies, changes i esouniing eitimais Ty L. 5

and errors (Amendments )

1A% 12 m'ﬁw {Amendments) Jopnepers 3 THE)
IFRS 4 Insyrance Contracts (Amendimenis) Sy 1 29
IFRS 9 Finangial Instruments! Bisulosurcs (Ameadimenis) Tanwaary 1. N33
RS 16 Leases (Amendrenis) Epazry 1|, 23
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47  Cashand Cash equivalents
Cash and cash. equivalents ave stated at cost in i seatement of fnascial pesition. Feir e purpose of cash Jow sintemens cash
and cash equivalent consists of cash i hand and batances with banks.

4.8 Trade and ather Payables
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2.1, Pattern of halding of the sharss hald by tha snarshioiers a5 3

2.2 No. of




2.acmdmm

'2.3.1 Directors, Chisf Execuive Oficer,
-and thieir spatise and minar eniidran

2.3.2 Associated Comparies,
underftakings and ralated
partigs. (Parant Company)

2,33 NIT and iCP

2.3.4 Banks Deveiopment
Finaneial Insttions, Nan
Banking Financial Institutions.

2.4.8 Insuranee Companies

236 Modarabas and Musal
Frinds

247 Shatshalders halding 10%
A e

438 Genaral Byiblic
& Local
B Faraigen

2.5.5 Othars (o be spaciliad)
Jaoint Stock Companies

Shares Haid

T 305 588 370837

8053 Dasm

CE

2457 & &334

LR ) #2178
& B0 Garmy

LA EA G Xea



Categaries of Sharehelding required under Code of Casporate Governance [CCG)
As on Juns 30, 3021

Sr.No. |Name l" “il"‘i’ml .

Associated Companies, Undertakings and Related Parties (Name Wise Detaily

Mutual Funds (Name Wise Detail) = =
1 MIAN NAEEM OMER 2351 1EaaEs
2 MR MUHAMMAD ASGHAR M8 OTEYS
3 MR- SHAMID [QBAL 000 o 4TOF%
4 MR. MUHAMMAD OMER 18008 705N
] MR MUMHAMMAD KASHIF 10 508 35709%
& MR, MUHAMMAD ASLANM BHATT 10 080 DO7T09%
7 MEL MUBAMMAD ANWAR ABBAS 4 500 0 0EIR%

Executives:

Public Sectar Companies & Corparations:

Hanks, Development Finance natitutions, Non Banking Finance 2130 2 3897%
Campanies, Insurance Companies, Takatul, Madarabas and Pension Funds:

Shareholders holding five percant or morg voting intrest in the listed company (Name Wise Detast)

1 BALAN RAEEM OhER 2ME T AN
g MR MUMAMMAD RAFIC 28K1HODG) 1,064 500 T Te24%
] IR INRAN (S0 850 000 8 0284%
A MET. ERUN BILWAN 7%0.000 5 3191%

All trisddes in the shaves of the listed company, carried out by ite Divectons, Exscutives and thew
spouses ard miner childeen shall also be disciosed:

N.Nu NAME sALE FURC MASE
il (] M




4 member(s) of BILAL FIBRES LIMITED, s holder of
o Gy e e Riaia Voo Mo,

who s also member of BILAL FIBRES LIMITED, 55 my provy t vore for we s my iebalf st
U 7 i ol Wi o s Clompiy 0 b bl in Wby, October 17, 2023 snd
e ol

Signed this. - .
Witness:
1.







