UDL INTERNATIONAL LIMITED

May 20, 2024

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building
Karachi.

Subject: Transmission of Audited Financial Statements for the year ended
June 30, 2023 of UDL International Limited (“UDLI”)

We would like to inform: you that the Audited Financial Statements for the year ended
June 30, 2024 of UDL International Limited (“UDLI”) has been transmitted through
PUCARS for the information of participants.

The financial statements include consolidated statements with its wholly-owned
subsidiary, UDL Financial Services Limited (“UDLFSL”).

This disclosure is in compliance with listing requirements for UDL International Limited,

specifically related to the merger of First UDL Modaraba with and into UDL
International Limited.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours Sincerely,

ﬂ—wﬂ Hﬁ/—-’

SHUJA MALIK
Chief Executive

Head Office; 1¥ Floor, Business Enclave, 77-C, 12" Commercial Street, Off Kh-e-Ittehad, DHA Phase 11 Ext. Karachi-75500.
Tel: 021-35310561-5 Fax: 021-35310566
Email: info@udl.com.pk
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IbrarAli & Co.

Chartered AccountTanrs

INDEPENDENT AUDITOR'S REPORT
TO THE DIRECTORS OF

UDL INTERNATIONAL LIMITED

Dpinion

We have audited the financial statements of UDL INTERMATIOMAL LIMITED, which comprise the
statement of financial position as at June 30, 2023, the statement of profit or loss and ather
comprehensive income, the staterment of cash flows for the year then ended, and notes to the financial
statements, ncluding a summary of significant accounting policies.

In gur opinion, the accompanying financial statements present fairly, in all materal respects, the
financial position af the Company as at June 30, 2023, and of its financial performanca and its cash flows
topether with the notes forming part thereof conferm with the accounting policies as described in note
2 1o the financial statements.

Basis for Dpinion

We conducted ouwr audit in accordance with the Intermational Standards on Auditing [15As) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company In accordance with the International Ethics Standards Board for Accountants’ Code af
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our
opinkan

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The management Is responsible for the preparation and fair presentation of the fingncial statements in
accordance with the basis of Accounting described in Notes ta the financial statements; and for such
internal control as the Management determines is necessary o enable the preparation of financial
statements that are free from material misstate ment, whether due 1o fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn and
using the poing concern basie of accounting wnlass, management either intends to Iﬁqrfdatfl the
Company or to cease operalions, or has no realistic altemnative bul to do so. s
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IbrarAli & Co.

Chartered Accountants

INDEPENDENT ALDITOR'S REPORT (CONTINUED)

Those charged with governance are responsible for oversseing the Company's Tinancial reporting
prOCEss.

Auditor's Responsibilities for the Audit of the Financial Statements

Our obisctives are to obtain reasonable assurance about whether the financial statements as a whole
are free from materal misstatement, whether due to fraud or error, and to issue an auditer's report
that includes, our opinlon. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted In accordance with 15As as applicable in Pakistan will ahways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considerad material if,
individually or in the aggregate, they could reasonably ba expected te influence the eronomic decisions
of users taksn on the basis of these financial statements.

As part of an audit, we exercise professional judgment and maintain professional skepticism throughout
the audit. We alsa:

« |dentify and assess the rsks of material misstatement of the financial statements, whether due
ta fraud or ercor, design and perform audit procedures responsive ta those risks, and abtaln
audit avidence that Is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting @ material misstatement resulting from Fraud 15 higher than for one resulting fram
error. 25 fraud may Involve collusion, forgery, intentional omissions, misrepreseniations, or the
averrde of Internal control.

« Obtsin an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the dreumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control

s Evalustie the appropristeness of aceounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriatenass of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 3 material uncertainty exists related
events of conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required o draw
attention in cur auditar's report to the related disclosures in the financial statements or, 'if such
disciosures are inadequate, to modify our opinien. Our conclusions are based on the audit
evidence obtained up to the date of our auditar's report. However, future events or cpnditions

may causa the Company to cease 1o continue as a EOing concern. o iy
£
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IbrarAli & Co.

Chartered Accountants

INDEPENDENT ALUDITOR'S REPORT (CONTINUED)

= Evaluate the overall presentation, structure and content of the financial statements, induding
the disclosures, and whether the financial statements represent the underlying transactions and
events ina manner that achieves fair presentation.

Wie communicate with those charged with governance regarding, among other metters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

COther Matter

The audit of financial statements of the company for the peried ended June 30, 2022 was not
conducted.

The engagement partner on the audit resulting in this Independent auditor’s report is lbrar Al

e J &

{brar All & Co.
Chartered Accountants
Karachl

LIDIN: ARZ0Z23104350r2MBE] Kp

Dated: Movember 01, 2023

Phone: 321-35%47/3 744 | Emand |13 .|"._';-.:|:_i' Address: Office & 618, Clifton Center, Blagk 5, Clifton Karachi




TN, INTERNATIONAL LIMITED
Statement af Financial Position

ﬁ!_un Jume M, 2023
{Unnaadited)
June 30, 223 Jung M, 2022
Note {Rupees) (Hupecs)
ASSETS
Mon-Clarrent Assels
Imvestraent in Subsidiary:
= LI Financial Services Limited d 10, B0 Z
ARR -
Curreni Asscis
Cash snd Bank Baluwes 5 19,155 100, B0k
Other Assats b 336 =
Totul Assets 20 403 1103 01k
EQUITY ARD LIABILITIES
Equity
Anthorised Shere Capital
50,000 Ordimary Shares of Bs, 100 gach S{H,000 500, M)
Issumed, Subscribed and Paid-up Shane Capitnl T, B0 100, D
{10,000 Ordinany Sheres of Rs, 10- euch Fully Paid-up in Cash)
Unappropriated [omses {111, 008) -
Toste] Equiky (11,04 100, T
Cwarrent Linhilities
Other Liabilities 7 40,500 -
Total Equity and Lialilites 20,493 1040, DR
s
. . . ey

Contingoncied and Commitmeints 8 = = =
The anvexesd motes from 1w 13 Gom e Diegral ) al stabimenls,

s Afami-

T Chief Exeentive Officer Director



UDL INTERNATIONAL LIMITED
Biatement of Profit or Losz and Other Comprehensive Income

For the Yenr Ended June 306, 323

H.rul.l.ll]ill!il:l-

For e yor For the pexiad
From Muyl®,
coded June F,
3023 2022 to June 3,
[
Moz (Hupressh i peees)

Havemue > -
Oither Tnomies 4 2,242 -
Administretive and Operating Expenses L 11] (13,2505 -
Loss Before Taxstion (BRI -
Tacation . -
Lozt After Taxation L1018 RSy -
Diher Consprelensive Inoome - =
Total Comprehensive Loss Elllﬂﬂgi -
Loss per Share (11,140 2
The aneexed notes from 146 13 form a 3 finance] staternens. i'.-.,

= s Mg i

Chief Exerutive OMficer Direcior




UDL INTERNATIONAL LIMITED
Statement OF Changes In Equity
For the Year Ended June 3, 2013

s,
Subscribed  Unappropriated
Tutal
gmd Puil-up [ losses) e
Capital
B — "_H_.P.ﬂ:!,} R ——
Balance ss ai 19 Muy 2022 - . -
Share Subscription 100, D08 2 L0, (410}
Tolal Camprehensive Loss - . -
Balnnce as a1 M June 2022 LR, - 100,
Share Subscription - .
Total Comprehensive Laoss - (11T008) (111,008)
Ralanee ag at 30 Jume 2023 100, (b HI_I,EI[H] i1 105}
e o
s
Thie annexsd notes from 1 w 13 [Fof an prit ot s Tinamcial stapemernts.
e aen M=

Chief Execurive O licer




UDL INTERNATIONAL LIMITED
Statement OF Cash Flows
For the Year Ended June 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
(Lpas) Before Tanation
Cash used in Operstions Before Working Capital Chanpes

Increase ! (Decrease) in Correnl Assety
CHlver Assets

Increase { {Decrease) in Corrent Lisbilities
Accrued snd Other Liabilities
Wet Cash Used in Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Share Subseription in Subsidiary -L/DL Financial Services Ltd

Wet Cash vsed in Tnvesting Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Share Subscription Meney
Met Cagh Geaerated from Financing Activitles

Met Incresse in Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning of the Period

Cash and Cash Equivalents at the End of the Period

B ey P

—

Chief Executive Offlcer

of these Ninancied siptements

(Unpwdiped)
For ithe year Fer the period
from Mayil®,
ended Jume 30,
2023 2022 1o June 34,
2023
{Hapess) {Hupees}
(11 1,008) -
(111,08
(336}

W-.EW T
{THLR45) -
(10,001 : _]
(18,00} :

- [{EEREET |
- (TR
(80,545} 100000
100,004 -
19,155 10, MM
.
D rector o



UDL INTERNATIONAL LIMITED
Motes to the Financial Statements
For the Year Ended June 3, 2N

21

LR

CORPORATE AND GENERAL INFORMATION

UDL Intersatonal Limited is o Publs Unlisted Company, incorporated in Pukistan on 19th May 022 under the
Compaites Act, 2017, The registered affice of the Company ks Jocaied at first floor, Business Enclave, 77-C, [ Zth
Commercial Sreet, DA, Phase Il Bxt, Karachd, Stadh.

The principle sctivity of the Compuny is to carry on sale, purchase, import and export. penerl rading and sapply of
general orders and commedity producss.

BASIS OF PREFARATION

Statement of compliance

These fnaclal satements have been prepared in sceocdance with accounting pnd repoeting standurds us applicable
in Pakistan, Accounting and reporting standards comprises of.

- Revised Accounring and Financial Reporting Standard for Small and Medium - Sized Enlities (Revised AFRS
for SAMel isued by the International Accounting Stasdards Board (IASB), inaritute of - Chartered
Acepuntints of Pakistan (1CAP) and notiffed uader the Companies Act, 2017, and

-  Provision and directive lsswed under Compankss-Acy, 2017
Wheee the provision of and direetive issued under Companies Acl, 2017 differ from the revised AFRS for SME's,
the provision and direstive jssued the under Companies Act, 2017 have heen followed.
Funetional and presentation enrrency

These francial staferments have been presemied in Pakistan Rupecs, which is also the fimetional sumency of the
Company and eounded off 10 the nenrest Ropse.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principle accounting policies applted in the prepuration of these financial statements are st oal below, These
policies have been applied consistenily Lo all periods presented, unless otherwise stated.

Property, plant and ecpuipment
Properry, plant and squipment are etated o cost less acewmitlated deprecintion and impainment loss, iF any.

Depreciation expense i chargsd o income applying the redusing balance method, at the rafes apecified, whenchy
the sost of asscts e written off over its estimated usefil lite.

Depreciation an sddition during the year is charged on pro-tata basis when the asseis is available foruse, Similacly
the depreciation om deletion is charged on pro-rat basis up to the pericd when the assets is derecognized,

Valntenmnce and normal repairs are charged (o income 45 and when ircurred, Mujor renewals and improvements
sre capitalized. Gains or lesges on disposal of an hem of property and equipment is recognized in the mﬁ_::?nd loss
|
accoamt, R
-t.'e“?_
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3.3

3

Management has nmde estimates of residual values, useful lives and recoverable amounts of certain ilems of
property and equipment. Any change in these eslimates in future vears might affect the carrying amounis of the
respective ifems of property and equipment with corresponding effect on the depreciation charge and fmpairment

loss.

Casly nnd bank balances

Cash in hand and st honks are earied at cost. For the purpeses of cash flow staement. cash and cash equivalent
consists of cash i kand and balivces with bank pet of bomowing ot considered @ be in naoture of financing
actvilies,

Offsetting of financial nssets ond financial labifities

A Tinancial asset and a financial Hability i offser and the net amoant is reperied in the halance sheel if the Company
has lagally enforcenhle eight o set off the necognized amount ard intend cither b seitle on & et basis or o nealize
thes msset and seftle the labilily sinultaneousy,

Creditors, seerued expenses and ather liabilitics

Creditars, acerued expenses and other lishilities sve carried at cost which is the far vaulue of the comsideratiom b be
paid in firnee for the poods and'or seniices received, whether or not belled 10 the Compiny,

Provisions

Provisions are recopnized whes the Company has 2 present legal ot consiructive obligation 5 4 resuli of pust events,
and it is probakle that an outllow of resources embodying econcmic benafits will be required 10 Settle the obligation
and relishle estimaze of the amount con be made, Provisions arc reviewed at gach balance sheel date and adjusted o
reffect the current best estimate.

Hevenuo recognition

Revenue is recognised when or a3 performunce obligstions are satisfied by the transberving control of p promised
goods or services to a customer, @nd contrel either trunsfers over time o+ at 3 point in time. Revenne is measured ai
faie vilue of e consideration received or receivable, excluding discounts, rebates and other consideration payable
b CREhOrErs,

ftevenee is recognized on performance of secvices are repidered oind defivery of gools 10-Cusiomerns.

Taxatbon

Current

Provishan for current tax is based on taxable incame for the year determined in accordance with the prevoiling fow
e taxation of incame. The charge for tax oo income i3 caloulated ab the cument mizs of taxation us applicable ofter
taking into account tax credit and tax rebates fvailable, if any. Income tx expense is recoguized in profit and loss
ecoount, 'I-.':Ju'f:_;_t. -

ok -



June Hy, 20T Jume 30, THEZ

MaLe (T peisest | B s
4 Investmesis
UL Finsapinl Ssrvices Limiled R AT =
4 [CASHAND BANEK BALANCES
Cash im hard - 9 =00
Blank Balmwee - Saving Accotins ad R S0
19,155 1008
£.1 Thess curry profi rates from 1590 0 6750
§ OTHER ASSETS
Wiholkdng Ingome Tax 150 -
] -
7 OTHEER LIAEILITIES
Audit Fee Prvubbe B L
Cither Payahile )
410,500

5 CONTINGENCLES AND COMMITMENTS

EA Thers e oo contivggneles and cammibnents &5 o period end,
Forthe year Far the perbod
emcded Jene 30,  from May?9, 2022

2033 £ June 30, 2027

¥ OTHERINCOME

Pratitan Saving Account wih Bank 2,242 -
10 DPERATING AND ADMINISTRATIVE EXPENSES

Audirors Beommensiion F O ) .

Fes nncl Subeription 13,250 .

FERIT -

11 NIMBEROF EMIMLOYEES

Momiber of Employees, average and a5 3 Period End 2 1

1? GEMIRAL
I*igures hove e roancled oft iy neancst Rpes
13 DATE OF AUTHORISATION

Thezze finoreial sebamenes have been autheefzed for i
Compaoary £

e Hami—

Chkel Executive Offleer
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IbrarAli & Co.

Chartered Accountants
INDEPEMDENT AUDITOR'S REFORT
TO THE DIRECTORS OF

UDL INTERMATIONAL LIMITED

Opinion

We have audited the consolidated financlal statements of UDL INTERNATIONAL LIMITED the
Group), which comprise the consolidated statement of financial position as at June 30, 2023, and the
consolidated statement of profit or loss, the consolidated statement of comprehensive income, the
consolidated statement of changes In equity, the consolidated statement of cash flows for the yvear
then ended, and notes to the consolidated financial statements, including a summarny of significant
accounting policies and other explanatory information.

In our opinion, Consclidated financial statements give a true and falr view of the consolidated
financial position of the Group as at June 30, 2023 and of its consclidated financial performance and
its consolidated cash flows for the year then ended in accordance with the accounting and reporting
standards as applicable In Pakistan,

Basis for Oplnlon

Wwe conducted our audit In accordance with the International seandards om Auditing (15As) a5
applicable In Pakistan, Qur responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Group In accordance with the international Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accauntants of Pakistan (the Code), and we have fulfilled our pther ethical responsibllities in
accordance with the Code, We belleve that the audit evidence we have obtained is sufficent and
appropriate to provide a basls for our opinion.

Responsibilities of Management and Thosa Charged with Governance far the Financial Statements

The management Is responsible for the preparatien and fais presentation of the consolidated
finandal statements in accordance with the basis of Accounting described In Notes to the finandal
statements: and for such internal control as the Managemant determines is necessary to enable the
preparation of financial statements that are free from imaterial misstaternent, whether due 1o fraud
OF BFTOr.

In preparing the consolidated financial statements, the Management is responsible for assessing the
Group's abifity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless, management elther intrids to
liguidate the Group or to cease operations, of has no realstic alternative but to do so. A, 0

Phone: 021-35873743 | Email 1D; infoi@ibraralico.com | Address: Office §f 518, Clifton Center, Black 5, Clifton Karathi



lbrarAli & Co.

Chartered Accountanls

INDEPENDENT AUDITOR™S REPORT (CONTINUED)

Those charged with governance are responsibie for overseeing the Group's financial reporting
PrOCEss,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated finandial
statements 35 @ whole are free from material misstatement, whether due to frawd or error, and to
jsswe an auditor's repnr[_th.ét includes, our opinion. Reasonable assurance = a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 154s a5 applicable in
Pakistan will always detect a materlal misstatenent when It exists. Misstatements can arise from
fraud ar error and are considered material If, Individually or in the aggregate, they could reasonably
be expected to Influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit, we exercise professional judgment and malntain professional skepticism
throughout the awdit. We also:

s Iidentify and assess the risks of material misstatement of the ronsalidated financial
statements, whether due to fraud or error, design and perform audit procedures rEsROnsive
to those risks, and obtain audit evidence that |s sufficient and appropriate to provide a basis
for our epinion. The risk of not detecting a material misstatement resulting from fraud is
higher than far one resulting from error, as fraud may involve collusion, forgery, intentional
amissions, misrepresentations, or the override of internal control.

» Obtaln an understanding of internal controd relevant to the audit in order to design audit
srocedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's intermal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
sccounting estimates and related disclosures made by management.

s Conclude on the appropristeness of management’s use of the going concern basis of
accounting and, based on the audit evidence abtalned, whether 2 materlal uncertainty exists
related to events or conditions that may cast significant doubt on the Group's abifity to
continue as a going concern. If we conclude that & material uncertalnty exists, we are
regilred to draw attentlon in our auditor's report to the related disclosures Inm the
consclidated financlal statements or, 'if such discdlosures are Inadequate, 10 madify our
apinion, Our conclusions are based en the audit évidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to ceage to
continue as a going concern. AP

Phane: D21-35873743 | Email 1D infod@ibraralico.com | Address: Office ¥ 618, Clifton Center, Block 5, Clifton Karach




IbrarAli & Co.

Chartered Accountants

INCEFENDENT ALUDITOR'S REPORT [CONTINLIED}

# Evaluste the overall presentation, structure and content of the consolidated finandal
statements, induding the disclosures, and whethar the consolidated financial statements
represent the underlying transactions and events in a manner that achieves falr
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
seape and timing of the audit and significant awdit findings, including any significant defidencies in
internal comtral that we il:Egn'ti:f'gr during our audit,

Other Matber

The audit of consolidated financial statements of the Sroup for the poricd ended June 30, 2022 was
not conduched,

The engagement partner on the audit resufting In this independent auditor's report is tbrar Ali

Y f £,

Ibrar odi & Co.

Chartered Accountants

Karachi
LIDHM: ARZ023104935a iy Tdgx

Diated:

0 2 FEB 0%
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UDL INTERNATIONAL LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2023

(Unaudited}
June 30, 2023 June 30, 2023

Mote (HRupees) {Bupoes)
ASRETS
Current Assets
Cash and Bank Balances q 29,155 L, (M
Dither Assets 5 336 -
Total Assels . 29,492 (LA HT]
EQUITY AND LIABILITIES
Equiry
Authorised Share Capital
50,000 Ordinary Shares of Rs. 10/- each S00,000_ S0.000
Issued, Subscribed and Paid-up Share Capital 100, (04 LAV (MR
i 10,000 Ordinary Shares of Rs. 10/- each Fully Paid-up m Cash)
Unappropriated Losses (220,678) -
Non-Controlling Interest (330) -
Total Equity {121,008) 1 0Hp,00M)
Current Linbilities
Orher Linbilities [\ 150,504 -
Total Equity and Linbilities . 29,492 LMD, 000
Contingencies and Commitments 7 - o

The annexed notes from | to 12 form an inegraff

= S

Chief Executive Officer

Director



UDL INTERNATIONAL LIMITED
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2023

{Unapdited)

For the period
from Mayl19,

Fortheyear 5033 40 June
ended June 30,

3, 2022
2023

Note (Rupies) (Rupees)

Revene - -
Orther Income 8 2,242 =
Admnistrative and Operating éxpensas L {223,250 -
Loss Before Taxation (221,008) =
Taxation - -
Loss After Taxation {221,008) =
Profit / {Loss) is Attributable to: -
Crwmers of the Holding Group (220,678) -
Mon-Controlling Interests (3300 =
!Hllﬁ'ﬂﬂ! &

Loss per Share (11.10) L-
L,

e o

l‘.-Zhiel' Executive Officer Director




DL INTERNATIONAL LIMITED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023
i Unandited)

For the period
For the year  Trom May19,
ended June 2022 to June

30, 2023 30, 2022

Loss After Taxation (Z21.008) *

Total Comprehensive Loss (221,008) -
Total Comprehensive Loss Attribitable To:

Owners of the Holding Grouwp (220,678) =

Mon-Controlling [nterests {330) -

{Z21.008) j-

Al

Benncial statements,

=i M

Chief Executive Oificer hrector



UDL INTERNATIONAL LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2023

Adtributabie to the owner of H nhdinEEu-.

Izsued, Subscribed Una satid Mon -
and Paid-up :’LT’P;' controlling Total
Capital interest
st LLE L {Rupees) —
Balance as at 19 May 2022 - - -
Share Subscription 104, (k) - - 104, (HbOY
Total Comprehensive Loss - - - -
Ealanee as at 30 June 2022 LM AWM - - RN
Total Comprehensive Loss - {(220,678) {330} (221,008)
Balznece a5 at 30 June 223 100 (220,6TH) (3303 {il‘l,ﬁl
o
The annexed notes from 1 Lo 12 Form an integral par A lueionh -8 statements.
=i M-

Chief Executive Officer DHirector



UDL INTERNATIONAL LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

{Loss) Before Taxation

Cash used in Operations Before Working Capital Changes
{Increase) / Decrease in Carrent Assets
Other Assets

Increase [ (Decrease) in Current Liabilities
Accrued and Other Liabilities
Net Cash Used in Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Share Subseription Money

Net Cash Generated from Financing Activities

Net Increase/{Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Year/Teriod

Cash and Cash Equivalents at the End of the Year/Period

The annexed notes from | to 12 form an integ "

ﬁ-q.-.- Hﬂ‘q —
_l!-ZI:.In:I' Executive (HTicer

(U nauidlited)
For the period
from May19,
22 bo Junme 30,
2023 2022
(Rupees) (Rupees)
(111,008) -
{(111,008) -
(336) =
40,500 -
(T0845) -
- || 100,000 |
- FICIRELI
(TO.845) L LRI
100, 0 =
29,155 | RETIR L
Firector



UDL INTERNATIONAL LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

Z1

THE GROUFP AND ITS OPERATIONS

The group comprises of:
UDL International Limited (Holding Company)
LI, Financial Services Limited Only Our (Subsidinry Company

UDL International Limited is a Public Unlisted Company, Incorporated in Pakistan on May 19, 2022
under the Companies Act, 2017, The registered office of the Company is located at First floor, Business
Enclave, 77-C, 12th Commercial Street, DHA, Phase Il Ext. Karachi, Sindh.

The principle activity of the Company is to carry on sale, purchase, import and export. general trading and
supply of general orders and commodity products,

DL Financial Services Limited was incorporated in Pakistan on Feburary 22, 2023 as a Public Unlizted
Company under the Companies Act, 2007. The registered office of the Company is situated at Businéss
Enclave, 77-C, st Floor, 12th Commercial Street, Phase II, Ext. DHA, Karachi. The principal line of
business of the company shall be to carry on buginess of Tnvestment Finance Services' (through Islamic
Modes of Financing Only) as a licensed Investment Finance Company in accordance with the Non-
Banking Fimance Companies (Establishment and Repulation) Rules, 2003, Non-Banking Finance
Companies and Notified Entities Regulations, 2008 and all the applicable laws, notifications, dirgctive and
eic. and to do, engage in and perform all swch activities, matters, deeds and things as are directly or
indirectly prerequisite related or consequential thereto.

BASIS OF PREPARATION

Statement of complinnce

These consalidated financial statements have been peepared in accordance with accounting and reporting
standards as applicable in Pakistan. Accounting and reporting standands comprises oft

Revised Accounting and Financial Reporting Standard for Small and Medium - Sized Entities (Revised

AFRS for SME's} issued by the International Accounting Standards Board (IASB), institute of Chartered

Accountants of Pakistan (ICAP) and notified under the Companies Act, 2017; and
Proviston and directive issued under Companies Act, 2017
Where the provision of and directive issued under Companies Act, 2017 differ from the revised AFRS for

SME's, the pravision and directive issued the under Companies Act, 2017 have been followed.

Functional and presentation corrency
These consolidated consolidated financial statements have been presented in Pakistan Rupees, which s
plso the functional currency of the Company,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principle accounting policies applied in the preparation of these consolidated financial statements are

set out below. These policies have been applied consistently ta all periods presented, unless nﬂ%ﬂ
A

stated. Al

~Lr
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3.4

3.5

3.6

Property, plant and equipment
Property, plant and equipment are stated at cost less aceumulated depreciation and impairment loss, if any.

Depreciation expense is charged to income applying the reducing balance method, at the rates specified,
wherehy the cost of assets are written off over its estimated useful life.

Depreciation on addition during the vear is charged en pro-rata basis when the assets is available for use.
Similarly the depreciation on deletion is charged on pro-rata basis up o the period when the assets is
derecopnized.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals and
improvements gre capitalized. Gains or losses on disposal of an item of property and equipment is
recognized in the profit and loss account,

Management has made estimates of residual values, wseful lives and recoverable amounts of certain items
of property and equipment. Any change in these estimates in future years might affect the carrying
amounts of the respective items of property and equipment with corresponding effect on the depreciation
charge and impairment joss.

Cash and bank balances

Cash in hand and at banks are camied at cost. For the purposes of consolidated cash flow statement, cash
and cash equivalent consists of cash in hand and balances with bank net of borrowing not considered 1o be
in nature of financing activities.

Offsetting of linancial nssets and financial liabilities

A financial asset and a financial lability is offset and the net amount is reponted in the balunce sheet if the
Company has legally enforcesble right to set off the recognized amount and intend either 1o settle on & nit
basis or to realize the asset and settle the liability simultancounsly.

Creditors, aceroed expenses and other liabilities
Creditors, acerued expenses and other liabilities are carried ai cost which is the fair value of the

consideration to be paid in future for the goods andfor services received, whether or not billed to the
Company.

Provisions
Pravisions are recognized when the Company has o present legal or constructive obligation as a result of

past events, and it is probable that an outflow of resources embodying economic benefits will be required
i setile the obligation and reliable estimate of the amount can be made, Provisions are reviewed at each
balance sheet date and adjusted to reflect the current best estimate.

Bevenue recognifion
Revenue is recognised when or as performance obligations are satisfied by the transferring control of a
promised goods or services to a customer, and control either transfers over time or at a point in time.
Revenue is measured at fair value of the consideration received or receivable, exchuding discounts, rebates
and other consideration payable o customers.
Revenue is recognized on performance of services are rendered and delivery of goods to -:.:ust-:‘-:11$&.€r A
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Taxation

Cuarrent

Provision for cutrent tax is hased on taxable income for the year determined in accordance with the
prevailing law for taxation of income, The charge for tax on income is caleulated at the current rates of
taxation as applicable after taking into account tax credit and tax rebates available, if any. Income tax
expense is recognized in profit and loss account.

2023 2022
Muote (Rupees) (Rupees)

CASH AND BANK BALANCES
Cash in hand 16}, fhid 99 S(H)
Bank Balance - Saving Accounts 4.1 19,155 S

; 20155 1000, D
These camry profit rates from 5.39% 0 6.79%.
OTHER ASSETS
Withholding Income Tax 336 -

336 =
—

OTHER LIABILITIES
Audit Foe Payable 150, (WD :
Oither Pavable =M -

150,500 .
=

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as al period end,
For the period
For the yvear from May19, 2022
ended June 30, to June 30, 2022

2023

OTHER INCOME
Profit on Saving Account with Bank a 2,242 -
OPERATING AND ADMINISTRATIVE EXPENSES
Auditors’ Remuneration 210,000 i
Fee and Subeription 13,250 -

. 11321_51}_ -
NUMBER OF EMPLOYEES
Number of Employees, average and as at Period End 2 _lui
GENERAL .

Figures have been rounded off to nearest Rupee.
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DATE OF AUTHORISATION
These comsolidated consolidated financial statements have been authorized for issue by the Eo.a{d of

Directors of the Company on behalf of the Companyon (1 2 FEB 207%% J‘]U

b

e M-

Chief Executive Officer

Director




