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COMPANY INFORMATION 
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(Non-Executive Director)

Mr. Gordon Alan P. Joseph
(Independent Director)
(Retired on Feb. 24, 2024)

Mr. Jacob Christian Gulmann
(Non-Executive Director)

Ms. Lirene C. Mora-Suarez
(Non-Executive Director)

Mr. Rune Rasmussen
(Independent Director)

Acting Company Secretary
Mr. Ahmed Bharamchari 
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Chairman
Mr. Rune Rasmussen
Members
Mr. Arnie D. Tablante
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Chief Internal Auditor
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Key Management
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Chief Financial Officer
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EY Ford Rhodes
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Legal Advisor
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Bankers
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Faysal Bank Limited
Habib Bank Limited
National Bank of Pakistan
Samba Bank Limited
Standard Chartered Bank (Pakistan) Limited
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DIRECTORS' REPORT
FOR THE QUARTER ENDED MARCH 31, 2024

Non-operating financial income 
Profit before taxation
Profit after taxation

Un appropriated profit brought forward
Un appropriated profit carried forward 

Earnings per Ordinary Share – Basic and Diluted

(Rupees in Million)

We the undersigned for and on behalf of the Board of Directors hereby present un-audited condensed interim 

financial statements of the Company for the quarter ended March 31, 2024.

BUSINESS PERFORMANCE REVIEW                                                                                                

As an aftermath of expiry of the Concession Agreement on June 17, 2024, the results of the quarter under review 

are not much comparable with the results of the corresponding period of last year. In the absence of any income 

from container handling services, the results of the quarter are embedded with financial income of the deposits.

OPERATING AND FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024

261.41
244.46
152.52

513.31
665.84

(Rupees)

1.40

FUTURE OUTLOOK

Predictability of outcome of decisions is becoming a rare phenomenon due to uncertain geo political and 

economic situations which are posing diversified reactions. Pakistani economy is in verge of reformation by way 

of introduction of reforms pursuant to IMF program which can be an effective hedge against the uncertainties. 

Board of directors scanning the available options for revival of operations but without compromising the risk 

appetizer. 

ACKNOWLEDGEMENT

The Board would like to extend sincere gratitude and appreciation to its shareholders and bankers for their 

continued trust and support. 

For and on behalf of the Board of Directors

Karachi, 

Dated: May 28, 2024

Mr. Hans-Ole Madsen
Chairman

 Ms. Lirene Coloquio Mora-Suarez
Chief Executive Officer
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