
 

 

 

June 13, 2024 

 

The General Manager 

Pakistan Stock Exchange Limited 
Stock Exchange Building 

Stock Exchange Road 

Karachi 

 

Subject: Disclosure of Material Information 

 

Dear Sir: 

 

In accordance with Sections 96 and 131 of the Securities Act, 2015 and Clause 5.6.1(a) of the Rule Book 

of the Pakistan Stock Exchange Limited, we hereby convey the following: 

 

In continuation to our earlier disclosure dated November 29, 2023, we are pleased to announce that the 

Scheme of Arrangement dated November 29, 2023, under Section 279 to Section 283 and Section 285 of 

the Companies Act, 2017 for, inter alia, the merger, by way of amalgamation, of the entire business and 

undertaking of TPL Life Insurance Limited (“TPL Life”) with and into Dar Es Salaam Textile Mills Limited 

(“DSML”) has been sanctioned by the Honourable High Court of Sindh vide Order dated June 10, 2024 in 

J.C.M. 34 of 2023.    

 

By virtue of the sanctioning of the Scheme of Arrangement, all assets, rights, liabilities and obligations 

et’al. of TPL Life now stands amalgamated with, transferred to, and vested in DSML. As a consequence of 

the merger, the name of Dar Es Salaam Textile Mills Limited shall stand altered to “TPL Life Insurance 

Limited”, along with the principal line of business.  

 

This marks the TPL Group's 6th listing, further strengthening the group's market presence and this 

significant milestone underscores our commitment to growth and expansion. 

 

We would like to extend our sincere gratitude to the Securities and Exchange Commission of Pakistan 

(SECP) and the Pakistan Stock Exchange (PSX). 

 

You may please inform the TRE Certificate Holders of the Exchange accordingly. 

 

Yours faithfully, 

 

 

 

Company Secretary 

 

Copy to:  

 

Director / HOD 

Surveillance, Supervision and Enforcement Department 

Securities & Exchange Commission of Pakistan 

NIC Building, Jinnah Avenue, Blue Area  

Islamabad. 

 

Enclosure: Copy of the aforementioned Order dated June 10, 2024.  
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