
 

NOTICE OF EXTRA ORDINARY GENERAL MEETING 

Notice is hereby given that an Extra Ordinary General Meeting of the Shareholders of Dost Steels 

Limited (“the Company”) will be held on Monday, July 8, 2024 at 4.00 p.m. at Room Number 401, 4th 

Floor, Ibrhaim Trade Centre 1 Aibak Block, Barket Market, New Garden Town, Lahore to transact the 

following business. 

Ordinary Business: 
 
1. To confirm the minutes of last Annual General Meeting held on October 28, 2023. 
 
Special Business: 

 

2. To consider and if thought fit, approve the increase in Authorized Share Capital of the Company 

and to pass the following 'Special Resolutions' with or without modifications: 
 

“RESOLVED THAT the authorized capital of the Company be increased from Rs.4,450,000,000 

(Rupees Four Billion Four Hundred Fifty Million) divided into 445,000,000 ordinary shares of 

Rs.10 (Rupees Ten) each to Rs.15,000,000,000 (Rupees Fifteen Billion) divided into 

1,500,000,000 ordinary shares of Rs.10 each (Rupees Ten) each by creation of additional 

1,055,000,000 ordinary shares of Rs.10 (Rupees Ten) each and consequent alteration in the 

Memorandum and Articles of Association of the Company subject to approval of the members. 

 

“FURTHER RESOLVED THAT the Chief Executive or any one Director and/or the Company 

Secretary of the Company be and hereby authorized singly to complete all the necessary corporate 

and legal formalities in respect of the above.” 

 

Other Business: 

 

3.  To consider any other business with the permission of Chairman. 

 

 

                                                                                                    By order of the Board 

                                                                                                                 Shahid Ali 

Lahore: June 13, 2024                                                          Secretary 

 

Notes: 

1. CLOSURE OF SHARE TRANSFER BOOKS: 

The Share Transfer Books of the Company shall remain closed from July 2, 2024 to July 8, 2024 

(both days inclusive). Transfers received at our registrar office M/s Corplink (Pvt) Limited, Wings 

Arcade, 1-K Commercial, Model Town, Lahore by the close of business on July 1, 2024 will be 

treated in time. 

2. PROXY FORM:  

A member entitled to attend and vote at this meeting may appoint another person as his/her proxy to 

attend, speak and vote instead of him/her behalf at the meeting. Proxies, in order to be valid, must  



 

 

be received at the registered office of the Company not later than 48 hours before the meeting. A 

member shall not be entitled to appoint more than one proxy.  

3. NOTICE FOR CDC SHAREHOLDERS: 

Central Depository Company (CDC) shareholders are requested to bring their Computerized 

National Identity Cards, Account/Sub-Account and Participant’s ID Number in the CDC for 

identification purpose when attending the meeting. In case of corporate entity, the Board’s 

Resolution/Power of Attorney with specimen signature shall be furnished (unless it has been 

provided earlier) at the time of meeting. 

4. NOTICE TO SHAREHOLDER’S WHO HAVE NOT PROVIDED THEIR CNIC’S: 

Members who have not yet submitted photocopy of their Computerized National Identity Cards to 

the Registrar of the Company are requested to send the same at the earliest. 

 

5. NOTICE TO SHAREHOLDER FOR CHANGE IN THEIR ADDRESSES: 

Shareholders are requested to notify to the Company’s Share Registrar immediately of any change 

in their addresses. 

6. E-VOTING FOR SPECIAL AGENDA ITEMS 

 

It is hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 and its 

amendments notified vide SRO 2192(1)/2022 dated December 5. 2022, members will be allowed to 

exercise their right to vote for the special business(es) in the EOGM, in accordance with the 

conditions mentioned in the aforesaid Regulations. The Company shall provide its members with 

the following options for voting: 

 

i) E-Voting Procedure 

 

(a) Details of the e-voting facility will be shared through an email with those members of the 

Company who have their valid CNIC numbers, cell numbers, and email addresses available in 

the register of members of the Company within due course. 

 

(b) The web address: login details, will be communicated to members via email 

 

(c)  Identity of the members indenting to case vote through E-voting shall be authenticated through 

authenticated login. 

 

(d) E-Voting lines will start from July 2, 2024 10:00 am and shall close on July 7, 2024 at 5 p.m. 

Members can cast their votes any time in the period. 

 

ii) Postal Ballot 

 

For voting through Postal Ballot members may exercise their right to vote as per provisions of the 

Companies (Postal Ballot) Regulations, 2018 subject to the requirement of Section 143 and 144 of 

the Companies Act, 2017. Further details in this regard will be communicated to the shareholders 

within the legal time frame as stipulated under these said Regulations. if required. 



 

 

 

The members shall ensure that duly filed and signed ballot paper along with copy of CNIC should 

reach the Chairman of the meeting through post on the Company's registered office one day before  

the Extra Ordinary General Meeting i.e. July 8, 2024 during the working hours. The signature on 

the balot paper shall match with the signature on CNIC or Company records 

 

STATEMENT O F  M A T E R I A L  F A C T S  UNDER SECTION 134(3) OF THE 

COMPANIES ACT, 2017  

 
The accompanying copy of the notice is for the purpose of convening the meeting of the members 

for passing of the Special Resolutions specified in the notice. The material facts relating to the 

Special Resolutions are as follows: 

 

AGENDA NO. 2: INCREASE IN THE AUTHORIZED SHARE CAPITAL OF THE 

COMPANY 

 
As per recommendations of the Board of Directors on June 13, 2024, the Authorized Share Capital of 

the Company is to be increased from Rs. 4,450,000,000/- to Rs. 15,000,000,000/-. This increase in 

capital will also necessitate amendments in clause V of the Memorandum and Articles of Association 

of the Company accordingly and after the proposed amendment will be read as under: 

 

Clause V of the Memorandum of Association of the Company 

 
“The authorized capital of the Company is Rs.15,000,000,000 (Rupees Fifteen Billion) divided into 

1,500,000,000 (One billion Five hundred million) ordinary shares of Rs.10/- each. The Company 

shall have the powers to increase, reduce or reorganize the capital of the Company and divide shares 

in the capital for the time being into several classes in accordance with the provisions of the 

Company Act, 2017.” 

 

Clause V of the Article of Association of the Company 

 
“The authorized capital of the Company is Rs.15,000,000,000 (Rupees Fifteen Billion) divided into 

1,500,000,000 (One billion Five hundred million) ordinary shares of Rs.10/- each. The Company 

shall have the powers to increase, reduce or reorganize the capital of the Company.  

 

 


