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Ref: MTL/PSX/2024-7274
June 24, 2024

ﬁ he General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

Disclosure of Material information

In accordance with Sections 96 and 131 of the Securities Act, 2015 and Clause 5.6.1 of the Rule
Book of the Pakistan Stock Exchange Limited, we hereby convey the following information:

“This refers to a recent news published in the “Daily Dawn” regarding imposition of fine on Company
by Federal Board of Revenue (FBR) amounting to Rs. 5.4 Billion for Sales Tax Audit discrepancies.
The said news is misreported as FBR has not imposed any such fine till the publication of this
information. However, FBR has issued a show cause notice to the Company on Sales Tax related
matters based on its own interpretation. The Company is of the view that most of the matter(s) taken
up in the show cause notice have already been decided by the Lahore High Court, FTO and
President of Pakistan and liable to be dropped in the light of their decisions. Moreover, other matters
are against the factual position and the Company likely to prevail in these matters.”

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours truly,
for Millat Tractors Limited
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Mgg FAISAL AZEEM

Company Secretary

Enclosed: as Stated above

CC:

Executive Director/HOD,

Offsite-Il Department, Supervision Division, Securities & Exchange Commission of Pakistan,
63, NIC Building, Jinnah Avenue, Blue Area, Islamabad.
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