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DISCLAIMER s GuldAhmed

Textile Mills Limited

This presentation has been prepared by Gul
Ahmed Textile Mills Limited (GATM) for
information purpose only. No representation or
warranty express or implied is made thereto, and
no reliance should be placed on, the fairness,
accuracy,  sufficiency,  completeness  or
correctness of the information or any opinion
contained herein or any opinion rendered
thereto.

Under no circumstances, this is to be used or
considered as an offer to sell or solicitation or
any offer to buy.

By attending this presentation, you are agreeing
to be bound by the foregoing limitations.
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Textile Mills Limited
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ABouT Us s GuldAhmed

Textile Mills Limited

Back to
2021: Contents
Demerger of Retail Segment
into a separate company lIdeas
(Pvt) Limited
1955:
Transition to a Public Listed
company and listed on the
Karachi Stock Exchange .
. 2003:
Forward Integration
. in Retail — Ideas
1900s: 1953:
Established roots Incorporated as a
in the Textile & Limited Liability CREDIT RATING
Industry Company

‘ Long Term: AA-

' Short Term: Al
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ABOUT Us

Group Structure and Pattern of Shareholding:

The company operates as a subsidiary of Gul Ahmed Holding (Pvt.) Limited within its group structure which comprises:

Gul Ahrmed
Holdings
(Pwi)
Limited

Pakistan

deas [Pvt)
Limited

100%

Pakistan

Cul Ahmed
International
FZC Limited

100%

LAE

GTM Europe

Limited

100%

GTM USA

Corporation

- 100%

Sky Home
Corporation

- 100%

LISA

s GuldAhmed

Textile Mills Limited

Back to
Contents

Vantona Home
Lirnited

— 100% = 100%
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CERTIFICATIONS s GuldAhmed

Textile Mills Limited
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MAJOR CUSTOMERS ss GulAhmed

§ Walmart
1IKEA
PULL&BEAR
olcjelelely TAKKO

Carrefour




CONTRIBUTIONS TO SUSTAINABLE DEVELOPMENT

Inauguration of

s GuldAhmed

Textile Mills Limited

407 Metric
Tons

Reduction in generation of
non-production waste

e

100%

Retention Rate of Employees Availing
Maternal Leaves

=4

Rs. 38.9 million

Contributed for community uplifting
initiatives

* All sustainable development metrics are for the period ended Jul-Jun 2023

» 33% Gul Ahmed's WA 5%
Planet ' e T ! \ Fiber N  Reduction in Water
’ were from recycled " . Discharaed
sources BleaCh"'\g - -
Plant
People
24% 100,000+ hours
Reduction in attrition of management and Of Trainings provided to Employvees and
staff level employees
_F_
F Y
Prosperity -
Rs. 115.7 billion 57%
Invalue distributed to suppliers, vendors, Of supplies procured from local sources
government and financiers
Back to
Contents
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ROADMAP FOR FUTURE SUSTAINABLE DEVELOPMENT 5 GulAhmed

Rooftop Solar Projects

Back to Contents

1.42 MW Solar EPC:

Gul Ahmed has awarded Orient Energy Systems Limited, the
project of installing 1.42 MW solar panels on the roofs of
one of its units. As of current, the solar panels have been
received at Gul Ahmed’s premises with the installation
process is underway. The project is expected to commence
operation from June 30t, 2024.

17.1 MW Solar PPA:

Gul Ahmed in collaboration with K-Solar has entered into an
in-principle agreement for Built-Own-Operate-Transfer basis
(BOOT) of 17.1 MW rooftops solar panels on all of its
available manufacturing units. The arrangement is based on
a model where K-Solar will invest and install solar panels and
take monthly rentals. Expected timeline for financial close is
mid of July 2024 and for commercial operations are
expected from 1%t Quarter 2025 (Calendar Year).
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Textile Mills Limited

CORPORATE SOCIAL RESPONSIBILITY ss GuldAhmed

Backto | | (1§ :
‘ing Change L4 ; .
Contents [l ENFE YRR Pitng Ch: Gul Ahmed Continued Support for Breast Cancer Awareness
i GulAhmed |§ 2GulAdhme Wellness Month

B GulAhred

Children’s Day
Celebrations

FOUNDATION
S—

million Smiles ".(‘

==(1ulAhmE|:|

Textile Mills Limited

o ) :
\b Our Partners in @

AKHUWAT Corporate Social Responsibility

WEDICAL /4
oY 2,

Free Medical Camps
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ANNUAL CAPACITY AND UTILIZATION s GuldAdhmed

Textile Mills Limited

Back to
Contents

Spinning ~ Weaving Processing
Capacity (20/s) - Kgs in 000's Capacity (50 picks) - Sq Mtr in *000s Capacity - L.Mtr in "000s
96% ) g, s 89% 91% 83% 7% 93%
0 * *
88,432 . g 997 557 232,536 232,536 132,000 132,000 132,000

June-2022 June-2023 March-2024 June-2022 June-2023 March-2024 June-2022 June-2023 March-2024

*Annualized *Annualized *Annualized




POWER GENERATION CAPACITY & UTILIZATION s GuldAdhmed

Textile Mills Limited

As at March 31, 2024 As at March 31, 2023
Installed Capacity J Stand by Capacity | Running Capacity Running Load Installed Capacity | Running Capacity | Stand by Capacity Running Load

Generator Type

Gas Generators 38 434 18 12.8 20 30.6 20 25.0 38 434 22 18.5 16 24.9 16 20.3
Steam Generators 1 2.5 - - 1 2.5 1 1.0 1 2.5 1 2.5 - - - -
HFO Generators 2 8.0 2 8.0 - - - - 2 8.0 2 8.0 - - - -
Tri-Fuel Generators 2 19.4 1 9.7 1 9.7 1 8.0 2 19.4 - - 2 19.4 2 15.0
Dual (Gas/Diesel) Generators 1 10.0 - - 1 10.0 1 8.5 1 10.0 - - 1 10.0 1 7.5
Diesel Generators 6 9.0 6 9.0 - - - - -
Diesel Rental Generators - - - - - - - - 14 15.8 14 15.8 - - - -
50 923 27 39.5 23 52.8 23 425 58 99.1 39 4438 19 54.3 19 4238
Break-Up of Running Load — March 2024 Break-Up of Running Load — March 2023

Dual (Gas/Diesel)
Generators
20%

Dual (Gas/Diesel)
Generators
18%

Gas Generators
. 47%
Tri-Fuel Generators

18% Gas Generators
(]

[)
60% Tri-Fuel Generators

35%

Back to
Contents

Steam Generators

2%
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YEAR ON YEAR PERFORMANCE — STAND ALONE
—_—

\

Sales

¢ 145.00

100.26 ‘1197 105.15

78.77 9.88
59.19
1 I 55.93 I I
2018 2019 2020 2021 2022 2023 2024 2018

(9m)

——

Net Profit
8.86

3.63 4.42 3.99
3.20
2.16 2.31
H I (063)
_—

2018 2019 2020 2021 2022 2023 2024 2024
(9M) (Est.)

5.13

2018

All Amounts in Rs. Billions

12.76

2019

7.19

2019

9.67

2020

4.01

2020

Gross Profit

17.37 16.68 16.70
12.87 12.08 I
2021 2022 2023 2024 2024
(9M)  (Est.)
EBIT
13.14

11.30 10.50

7.51 7.73
2021 2022 2023 2024 2024

(9M) (Est.)

Back to Contents

s GuldAhmed

Textile Mills Limited
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Textile Mills Limited

YEAR ON YEAR PERFORMANCE — STAND ALONE s Guldhmed

/ / /

il
I“l

Earning per Share Return on Equity

11.97 B cox 27.9k6%
| 21.46%
" 7.83 ; 17.60% F
5.82 - 5.39 / v
; ; : & S . 7.66%
y 10.46% -
{(1.12) - -3.27%
2018 2019 2020 2021 2022 2023 2024 (Est.) 2018 2019 2020 2021 2022 2023 2024 (Est.)

Fixed Asset Turnover Ratio ’ Price Earning Ratio

6.48

-

2020 2024 (Est.)

Back to

2020 2023 2024 (Est.) Contents




CURRENT YEAR PERFORMANCE — STAND ALONE ss GuldAhmed
Textile Mills Limited

Rs. In Million

FY 2023-2024

1st Qtr 2nd Qtr 3rd Qtr 9 Months

Amount % of Sales Amount % of Sales Amount % of Sales Amount % of Sales
Sales 35,642 33,460 36,044 105,146
Cost of Sales 31,653 89% 29,327 88% 32,085 89% 93,065 89%
Gross Profit 3,989 11% 4,133 12% 3,960 11% 12,081 11%
Operating Expense 1,785 5% 1,616 5% 1,955 5% 5,356 5%
Operating Profit 2,204 6% 2,516 8% 2,005 6% 6,725 6%
Other Income 504 1% 257 1% 246 1% 1,008 1%
Finance Cost 1,590 4% 1,577 5% 745 2% 3,912 4%
Profit Before Taxation 1,118 3% 1,196 4% 1,506 4% 3,820 4%
Provision for Taxation 521 1% 493 1% 496 1% 1,511 1%
Profit After Taxation 597 2% 703 2% 1,009 3% 2,310 2%
EPS 0.81 0.95 1.36 3.12

Back to
Contents
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9 MONTHS REGIONAL SALES (RS. IN MILLION) s GulAhmed

Textile Mills Limited

EUROPE 29.3% f

Mar-24: 49,429 --- 44.2% Back to

Mar-23: 38,220 --- 52.5% Contents
L9

A
UNITED KINGDOM 261 % 4@ ga

I--'

|

: Mar-24: 9,502 --- 8.3%

: Mar-23: 2,628 --- 3.6%

I
|

: I
1
|
|
i
|
1
|

REST OF ASIA 136 %4

Mar-24: 2,109 --- 1.8%
Mar-23: 894 ---1.2%

é

NORTH AMERICA 17 %@

Mar-24: 11,084 ---9.7%
Mar-23: 9,470 --- 13.0%

PAKISTAN 82.0% A
Mar-24: 36,919 - 32.4%

I_______-----——»-::[_:_'L\:\‘ E Mar-23: 20,252 --- 27.8%
I AFRICA 110% 4 i
SOUTH AMERIC‘A 218% 4 Mar-24: 218 --- 0.2% :
Mar-23: 45 ---0.1% :
Mar-24: 529 --- 0.5% I
Mar-23: 166 --- 0.2% 4
MIDDLE EAST  25.3%4 OCEANIA 226.8% 4@
Mar-24: 805 --- 0.7% Mar-24: 1,231 -1.1%
Mar-23: 642 --- 0.9% Mar-23: 377 - 0.5%
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BREAK-UP OF EXPORT SALES s GuldAdhmed

Textile Mills Limited

Major Category Wise Breakup
Export Sales (USD in millions)

Made Ups
77%
191
2018 2019 2020 2021 2022 2023 2024 2024
(9M) (Est)
59,383 Export Sales — PKR in Million
P Segment % of Export Sales
H Jul-Mar 24
1 (o)
Jul-Mar 23 Home Textile 80%
36,809
Apparel 12%
9,614 Fiber Bleaching 4.2%
6,701
1.934 3,013 Others 3.8%
. 771,697 700 96 - 939804 375241 207 - 1,508
— [ | - — - - —
Made-Ups Apparel Fabric Bleached Yarn DyedYarn DyedYarn Protective Other
Fiber Fabric Goods

Back to Contents
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DEBT PROFILE — STAND ALONE 52 Gul Ahmed

Textile Mills Limited

Debt Breakup as at March 31, 2024

PKR in Billion Debt to Equity Ratio Back to
Contents
Short Term Loans mainly
ise of subsidized li 0
comprise of subsidized lines 70% 68%
for Exporters 6504
0
65% 0 63%
18.59 .
Long term loans are obtained 60%
at average fixed interest rate 57%
of 3.24%,
Long Term 2018 2019 2020 2021 2022 2023 2024
m Short Term (OM)

Borrowing to Sales Ratio m m Addition to Long Term Loans (in Billions)

6.61
Sales 105,146 80,436 .
4.41
3.72
Avg. Short Term Borrowings 38,681 37,157 3.12 - 2,40
Avg. Long Term Borrowings 21,316 23,673 1.27 - - -
Avg. Total Borrowings 59,997 60,830 — 0.36
Borrowing to Sales Ratio 57.1% 75.6% 2018 2019 2020 2021 2022 2023 20zl
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TEXTILE INDUSTRY COMPARATIVE — 9 MONTHS PERFORMANCE sz GulAhmed

Textile Mills Limited

Position as at March 31st, 2024
: Market Ratio of FF :
: Share Price Free Float * - EPS PE Ratio
Companies Capitalization to MC *
Rupees Shares (Min) Rupees (BIn) % Rupees Times
Gul Ahmed 21.02 185.01 15.56 25% 3.12 5.05
Feroze1l888 88.00 39.94 35.15 10% 1.17 56.41
Gadoon Textile 175.00 8.41 4.91 30% 9.91 13.24
Interloop Limited 72.50 280.34 101.60 20% 9.39 5.79
Kohinoor Textile 88.01 53.86 23.70 20% 6.44 10.25
Masood Textile Mills 49.50 13.50 3.34 20% 26.96 1.38
Mehmood Textile 383.03 22.50 11.49 75% 5.91 48.61
Nagina Cotton Mills 50.00 1.87 0.94 10% 3.75 10.00
Nishat Chunian 23.50 108.05 5.64 45% (0.10) (176.25)
Nishat Mills 69.19 140.64 24.33 40% 15.21 3.41
Back to
Contents
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TEXTILE INDUSTRY COMPARATIVE — 9 MONTHS PERFORMANCE sz GulAhmed

Textile Mills Limited

Sales in PKR Million

120,267 112,856 Back to

105,146

Contents
68,565 54,498 52,875 52,453 44,329 42,947
- - - - 15,641
- - I

Nishat Mills  Interloop Limited  Gul Ahmed Nishat Chunian Gadoon Textile Ferozel888 Mehmood Textile Masood Textile Kohinoor Textile Nagina Cotton
Mills Mills Mills Mills

Gross Profit in PKR Million

33,840
13,142
12,081 9,390 9,281 8,416 7357
’ ’ 6,558 3.696
’ 1,260
I —
B B == B o == =
Interloop Limited  Nishat Mills Gul Ahmed Feroze1888 Masood Textile Nishat Chunian Kohinoor Textile Mehmood Textile Gadoon Textile = Nagina Cotton
Mills Mills Mills Mills
13.155 Net Profit in PKR Million
5,348
2,310 1,871 1,762
! ! 465 278 177 70 24
- [ I [E— _— I T (24)
Interloop Limited  Nishat Mills Gul Ahmed Masood Textile Kohinoor Textile Feroze1888 Gadoon Textile Mehmood Textile Nagina Cotton Nishat Chunian

Mills Mills Mills Mills
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YEAR ON YEAR CONSOLIDATED PERFORMANCE ss GuldAhmed

Textile Mills Limited

- = ——4

e —
Back to

Gross Profit Contents
2701 2818 28.10

Sales
175.0

138.93
121.81 L2
88.34
59.19
46.57 R

2018 2019 2020 2021 2022 2023 2024 2024
(OM)  (Est)

—

20.45
17.51

12.76
9.88 9.66

2018 2019 2020 2021 2022 2023 2024
(OM)

EBITDA

15.62

Net Profit

9.85 1431

10.92
9.43

7.19
2.28

2024
(OM)

5.13
3.64

2018 2019 2020 2021 2022 2023 2024 2024 r
(OM)  (Est.) i

- ‘

2018 2019 2021 2022 2023
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YEAR ON YEAR CONSOLIDATED PERFORMANCE

Return on Equity

25% 24%
17% :
12%

-4%
2020 2021 2022 2023

Earning Per Share
13.3

10.27 -

-+

1-1.22

2020 2021

7.08
4.63

7%
/ 2018 2019

2024 (Est.)

A

Price Earning Ratio

4.93 4.69

- -

2.69

2020 2021 2022 2023

Fixed Asset Turnover

s GuldAhmed

Textile Mills Limited

Back to
Contents

4.58

2024 (Est.)

2024 (Est.)




CURRENT YEAR PERFORMANCE - CONSOLIDATED ss GuldAhmed

Textile Mills Limited

GATML IDEAS (Pvt) Ltd International Elimination Mar-24 Consolidated Mar-23 Consolidated Variance vs Mar-23

Subsidiaries
% of % of % of % of % of

Amount Amount Amount Amount Amount Amount Amount %
Sales Sales Sales Sales Sales

Sales 105,146 21,689 7,170 (6,658) 127,346 99,861 27,485 27.5% A
Cost of sales 93,065 88.5% 14,163 65.3% 6,631 92.5% (6,961) 106,898 83.9% 80,827 80.9% 26,070 32.3% A
Gross profit 12,081 11.5% 7,526 34.7% 539 7.5% 20,449 16.1% 19,034 19.1% 1,415 7.4% A
Distribution cost 2,332 | 2.2% 4,606 | 21.2% 123 | 1.7% 7,061 5.5% 6,123 | 6.1% 938 | 15.3% A
Administrative cost 2,722 | 2.6% 1,192 | 55% 886 | 12.4% 4,800 3.8% 3,869 | 3.9% 931 | 24.1% A
Other operating cost 302 | 0.3% - 0.0% 20| 0.3% 322 0.3% 307 | 0.3% 15 5.0% A

5356 5.1% 5,798 26.7% 1,029 14.4% 12,183 9.6% 10,298 10.3% 1,885 18.3% A
Operating profit 6,725 6.4% 1,728 8.0% (490) -6.8% 8,266 6.5% 8,736 8.7% (470) -5.4% V
Other income 1,008 1.0% 18 0.1% 419 5.8% (285) 1,160 0.9% 682 0.7% 477 70.0% A
EBIT 7,733 7.4% 1,746 8.0% (71) -1.0% 9,425 7.4% 9,418 9.4% 7 0.1% A
Finance cost 3912 3.7% 1,695 7.8% 23 0.3% 5,630 4.4% 4,427 4.4% 1,203 27.2% A
Profit before taxation 3,820 3.6% 50 0.2% (94) -1.3% 3,795 3.0% 4,991 5.0% (1,196) -24.0% V
Provision for taxation 1,511 1.4% 1 0.0% 9 0.1% 1,520 1.2% 1,687 1.7% (167) -999% V¥
Profit after taxation 2,310 2.2% 50 0.2% (102) -1.4% 2,275 1.8% 3,304 3.3% (1,029) -31.1% V
EPS (Basic) 3.12 3.07 4.46

Back to Contents
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CONTACT US s: GulAhmed

+92 21 111 4835 485
+92 21 111 486 486

www.gulahmed.com
www.gulahmedshop.com

- Gul Ahmed Textile Mills Ltd. Plot No. H-7, Landhi
—————— ._ / Industrial Area, Karachi-75120, Pakistan

Twitter: GulahmedFashion
LinkedIn: Gul Ahmed Textile Mills Limited
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