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TRUSTED NOT TO COMPROMISE

July 22, 2024
The General Manager
Pakistan Stock Exchange Limited,
Stock Exchange Building,
Stock Exchange Road,
Karachi

Subject: Publishing of Extraordinary General Meeting Notice

Dear Sir,

Please find enclosed herewith one copy each of July 22, 2024 Newspaper i.e. the Business
Recorder (English) and Daily Dunya (Urdu) in which the notice of Extraordinary General Meeting
of Pakistan Cables Limited has been published.

Yours faithfully,
Per Pro Pakistan Cables Limited

W

Natasha Mohammad
Manager Legal Affairs and Company Secretary

Factory: Head Office:
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pakistancables.com
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TRUSTED NOT TO COMPROMISE

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT e Bxtacrdioary General Meeting rsoem of Pakistan Cables Limited (the “Company”) will be held on 13th August
2024 at 10:00 am. at Jasmi Beach Luxury Hotel, M.T. Khan Road, Karachi and through online Zoom Appiication to transact the following business:
ORDINARY BUSINESS
1. To confirm the Minutes of the Extracrdinary General Mesting held on March 18, 2024,
SPECUL EUSHESS
To consider and if deemed fit, pass with or without modifications), additionis) or eletion(s), the following Special Resolution(s) under Section 199
of the Act, as recommended by the Board of Directors of the Company:

“RESOLVED THAT subject to compiance with the applicable laws, the Company be and is hereby authorized to subscribe up to 4,845,000 ( Four
Milion Eight Hundred Forty-Five Thousand only) ordinary shares with a par value of PKR 10 (Pakistani Rupees Ten) each making a total of
Rs.48,450,000/- (Pakistani Rupees Forty-Eight Millon Four Hundred Fifty Thousand only) o 17% of the post-issuance paid up capital of Chinay
Engiserng & Conetnucion Prvte) Limked FGECL?) by subscrsing o sch hares of GECL anc i thareks smpcwere 10 tka ot ch cton
incluging, but not limited to, filing the SECP, if any, and/or any other regulatory approvals that
may be required under the applicabe laws for the issuance al the ordinary shares.

FURTHER RESOLVED THAT the Company be and is hereby authorized to issue a Corporate Guarantee in favor of Habid Bank Limited for CECL to
secure financing of up to PKR 1.5 billion.

FURTHER RESOLVED THAT the Company be and is that CECL performs its obligations under the
contract with Reko Diq Mining Company Lid (*RDMC), with joint and poocery lubmry with associated companies, international Industries Limited
and International Steeis Limited.

FURTHER RESOLVED THAT Chief Executive Officer and/or Chief Financial Officer and/or Company Secretary of the Company or such other
personfs) as may be autnorized by any of them, be and are hereby, jointly and severally, authorized and empowered to execute and deliver all
necessary documents, take all necessary steps, and do all such acts, deeds, and things including, but not limited to, carrying out al filings,
submissions and appications with the PSX and the SECP and/or with any other authority for and on , and in the name, of the Company as.
may be necessary or required or as any of them may think fit for or in connection with or incidental to fulfl the above esolutions and fulfil the
objectives thereo.

FURTHER RESOLVED THAT the aforesaid resolutions shall be subject to any amendments, modifications, additions, or deletions as may be
suggested, directed, or required by the SECP or any other reguiatory body, which changes shall be deemed to be part of these special resolutions
without the need of the shareholders to pass fresh resolutions unless the same is substantial,

ANY OTHER BUSINESS

3. Totransact any other business as may be piaced before the Meeting with the permission of the Chair.
By Order of the anm
Natasha Moham

Head of Legal Anmrs and Company Secretary

KARACHI: 18th July 2024

NOTES:

The Shares Transfer Books of the Company will remain closed from th August 2024 to 13th August 2024 (both days inclusive). No transfers will be
accepted for registration during this period. Transfers received in gooﬂ order at the Offices of our Share Registar, CDC Share Registrar Services
Limited, COC House, 99-8, Block B, SM.CHS., by the close of B 4 will be treated
in time for the purpose of attendance of the EOGM and as applicable.

1. AMember entitied to attend and vote at the EOGM is entitied to appoint a proxy to attend and vote instead of him. A proxy must be a Member of
the Company. An instrument of proxy appiicable for the EOGM is being provided with this notice. Proxy forms may aso be downloaded from the
Company’s Website: www.pakistancables.com.

2. The instrument appointing the proxy and the Power of Attorney or other Authority under which it is signed, or a Notarially Certified copy thereof,
must be either at the Company's registered Office ie. B-21, Pakistan Cables Road, SITE. Karachi-75700, Pakistan or at
investorrelations@pakistancables.com not later than 48 hours before the time of the Mesting.

3. CDC Account Holders will have to follow the guidelines below as laid down in Crcular 1 dated January 26, 2000 issued by Securities and Exchange
Commission of Pakistan:

A, Forattending the
0 I case of lndmﬂual the Account holder or Sub-Account holder whose securities and thew registration details are up-loaded a
per the COC Regulations, shall authenticate his/her identity by showing his/her original Computerized National Identity Card (*CNIC") o
onqml Passport at the time of attending the E
@ In case of corporate entity, the Board of Drectors' Resolution / Power of Attorney with specimen s-gnam and attested copy of valid
CNIC of the P (unless it has at the time of the Meeting.
B. For Appointing Proxios:
) In case of individual, the Account hoider or Sub-Account holder whose seeuriues and their registration details are up-loaded as
per the CDC Reguiations, shall submit the proxy form as per above requirem
(i) The proxy form shall be witnessed by two Secxcns whose names, ammses and CNIC numoers shal bo mentioned on the form.
(i) Attested copies of CNIC or the passport the proxy shall the proxy form.
() The proxy shal produce hmer original CNIC o original Passport at tne tme of the EOGM
() In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature and an attested copy of valid
CNIC of the person nominated to represent and vote on behalf of the corporate entity, shall be submitted along with proxy form to the
Company.

4. Postal Ballot & E- Voting:
The members are hereby notified that pursuant to Companies (Postal Baliot) Regulations, 2018 (the "Regulations"), amended through Notification
dated December 05, 2022, issued by the Securities and Exchange Commission of Pakistan (*SECP”), wherein, SECP has directed al the listed
companies to provide the right to vote through electronic voting faciity and voting by post to the members on all businesses classified as special
business.
Accordingly, members of Cn'rpﬂny will be allowed to exercise their right to vote through electronic vating facility or voting by post for the special
13th August 2024 at 10:00 a.m. in accordance with the requirements and subject to the conditions

contained in the aforesaid mgula\-ons,

For the convenience of the Members, ballot paper is annexed to this notice and the same is also available on the Company's website at POSTAL BALLOT PAPER

www.pakistancables.com for download.

A Procedure for E -

Details of the e-voting facilty wil be shared through an e-mail with those members of the Company who have their vaid CNIC numbers,
call numbers, and e-mail addresses available in the register of members of the Company by the ciose of business of August 6th 2024.

to members

expected time by which the project shall start paying retum on | After completion of the project when dividends are paid out to the members|
i t; and of CECL

) | funds invested or to be invested by the promoters, sponsors,

PKF 48.45 -mmon by way of equity.

associated company or associated undertaking distinguishing | in addiion, the company is providing guarantees to secure funding for
between cash and non-cash amounts; CECLang 10 ensur e peromancs of 4 conpaci obligations with
IDMC
(®) General disclosures:

)| maximum amount of investment to be made; @ KR 48.45 milion (equity
| purpose, benefits likely to accrue to the investing company and its
members

To diversify the company's sources of income, become a supplier of first
from such investment and period of investment; i i ECL i

and sharenolder value by facilitating CECL's expansion.
Own sources.

sources of funds to be utiized for investment and where the
investment is intended to be made using borrowed funds;

) | Justification for investment through borrowings;

1] | detail of collateral, guarantees provided and assets pledged for
obtaining such funds; and.

(| cost benefit analysis;

NA
NA
NA
(@) saxmz features of the agreementis), if o with assocmad emnpany NA

) | direct or “indirect interest of directors, sponsors, Me. M A Chi \d Mr. Kamal A. Ch ‘e common
sharslders, and the riathes, i . 1 the ssocited company or Sesadn bl Ao
W) | in case any investment in lssoclamd company or associated None
view of such
investment including complete oomaonatncaton. for any
impaiment or write offs; and
(vil| any other 5 r = = T
the transaction; None.

)| In case of equity investment, following disclosures in addition to those provided under clause (a) of sub-regulation (1) of regulation 3 shall
be made

() | maximum price at which securities will be acquired; Rs.10 per share
0] than market NA
secuites and far value In case of unisted securiies, justiication
thereof;
(i) | maximum number of securities to be acquired: 4,845,000 ordinary shares of Rs. 10 each
() | number of the Securities held before investment = 0% - 0 shares

proposed investment; Securities after investment = up 10 17% - 4,845,000 ordinary shares

1) | current and preceding twelve weeks' weighted average market price

where investment is proposed to be made in listed securities; and NA

(vi) | fair value determined in terms of sub-regulation (1) of regulation 5 for Rs. 10 per share

investments in unlisted securities;

() | In case of investments in the form of loans, advances and guarantogs, following disclosures in addition to those provided under clause (a) of
‘sub-regulation (1) of regulation 3 shall be made.

() | category-wise amount of investment:

Corporate Guarantee for CECL to secure financing of up to Rs.1.5 billion.

Guarantee to ensure CECL performs its contractual obligations with RDMC,

Joint and several with the associated companies International Steels
Limited and Intermational Industries Limited.

(] ige borrowing cost of the investing company, the Karachi Inter
Bank Ofered Pate (KIBOR,) for the relevant period, rate of return for
‘Shariah compliant products and rate of return for unfunded facifties,

as the case may be, for the relevant period;

(i) | vate of interest, mark up, proft, fees or commission etc. to be charged
by investing company;

NA

()| particulars of collateral or security to be abtained in relation to the

proposed investment; Unsecured

) | if the investment carries conversion feature i.. it is convertible into
securities, this fact along with terms and conditions  including

conversion formula, in which

place and the time when the conversion may be exercisable; and

(vi) | repayment schedule and terms and conditions of loans or advances

1o be given to the associated company or associated undertaking. A

3. The Board of pany that they at y P

4 Other information to be disclosed to the members.

(1) | f the associated company or associated undertaking or any of i
s or directors member of the

information about nterest o the sssociated company or prini i

company

Sha ve dilosedt o morce of general mesting called for seeking

members' approval pursuant to section 199 of the Act.

The above approvals will remain valid for execution for the twelve (12) months w.e.f. the date of approval at the extracrdinary general meeting of the

Company.

T'ho documents pertaining to lmgmg ‘special business have been kept at the registered office of the Company and may be inspected during business
from the date of this notice till of the general meeting.

Two of the sponsors/directors of CECL namely Mr. Mustapha
A Chinoy and Mr. Kamal A. Chinoy are also sponsors/directors in the
investing company

For voting through past for General Meeting to be held on 13th August 2024 at 10:00 a.m. at Jasmine Hall
Beach Luxury Hml M.T. Khan Road, xm:m ond thrugh onfne Zoom Application.

UAN: 021-111-222-537, Websit

Folio/ CDS Account Number

{i) The web address, logn details, will be communicated to members via emal. The security codes will be Name of Shar 1 Proxy Hoider
through SMS from web portal of COC Share Registrar Services Limited (being the e-voting service provider). Registered Address
i) Identity of the Members intending to cast vote through e-voting shall be authenticated through electronic signature or authentication for Iogin. | Number of shares heid

() E-voting lines will start from 8th August 2024, 9:00 a.m. and shall close on 12th August 2024 at 5:00 p.m. Members can cast their votes

CNIC/Passport No. (in case of foreigner) (copy to be attached)

any time in this period. Once the vote on a resolution is cast by a Member, he / she shall not be allowed to change it
B. Procedure for Voting Postal Ballot:
The members shall ensure that duly filed and signed ballot paper along with copy of Computerized National Identity Card (CNIC) should
reach the Chaiman of the meeting through post on the Company's registered address, B-21, Pakistan Cables Road, SITE, Karachi-75700,
Pakistan or email at chairman,pc#@pakistancables.com on 12th August 2024 til 5:00 p.m. The signature on the ballot paper shall match with
the signature on CNIC.
C. Scrutinizer
UHY Hassan Naeem & Co. is appointed as Scrutinizer under the Companies (Postal Ballot) Regulation 2018. UHY Hassan Naeem & Co fulfls
all the eligibility conditions laid down by the Regulations and have the necessary knowledge and experience to independently scrutinize the
voting process.
5. Zoom Video Link
The Sharehoiders may also attend the EOGM through Video fink facity via Zoom. Accordingly, those Shareholders who are interested in attending
the EOGM are requested 1o register themselves at the following link latest by the Close of Business on 12th August 2024:
L QL url
= e = = L = ol e 2=

134(3) OF THE ACT 2017
This statement sets out the material facts concerning the Special Business to be transacted at the Extraordinary General Meeting ("EOGM") of
Pakistan Cables Limited (the "Company”) to be held on 13th August 2024 at 10:00 a.m. at Jasmine Hall Beach Luxury Hotel, M.T. Khan Road,
Karachi and through online Zoom Application. The Directors In their meeting held on 18th July 2024 have recommended to the sharenolders to
approve the transaction.

AGENDA ITEM 2- vpany - Chinoy Engineering &

The Company is desirous to:

()  subscribe up to 4,845,000 (Four Million Eight Hundred Fony F~= Thousand only) ordinary sn-e's Chinoy Engineering & Construction (Private)
Limited ("CECL?) under Section 83{1)(c) of the C 024 at a par value of PKR 10 (Pakistani Rupees Ten)
each making a total of PKR 48,450,000/~ (Pakistani Rupass me Eight Millon Four Hundred Fifty Thousand only) or constituting 17% of the

post-issuance paid-up captal of CECL.

(i) to ssue a Corporate Guarantee in favor of Habid Bank Limited for CECL to obtain financing of up to PKR 1.5 billion,

() to issue a guarantee to ensure that CECL performs its obligations under the contract with RDMC, with joint and several fiability with associated
companies International Industries Limited and International Steels Limited.

In light of the above, the Board of Directors of the Company In their meeting held on July 18, 2024 have recommended the above proposal by

the management.

) Lii

in Associated G 2017 is as follows:

Additional information and enclosures {in case of representative of body corporate, corporation, and federal Government)

Name of Authorized Signatory
CNIC/Passport No. (in case of foreigner) of Authorized Signatory (copy to be attached)

Resolution For Agenda Item No. 2
“RESOLVED THAT subject to compliance with the applicable laws, the Company be and i hereby authorized to subscribe up to 4,845,000 ( Four
Milion Eight Hundred Forty-Five Thousand only) ordinary shares with a par value of PKR 10 (Pakistani Rupees Ten) each making a total of
Rs.48,450,000/- (Pakistani Rupees Forty-Eight Milion Four Hundred Fifty Thousand only) _or 17% of the post-issuance paid up capital of Chinoy
Engnsark I Genebuolon Eieta Livkad (CECL] by acrtng b o s of CECL s 1 o take all such actions
including, bt not limited 1o, filng for seeking of the SECR, if any, ancor any other regulatory approvais that
may be required under the appicable aws fof g ssuance of e ordinary shares,

FURTHER RESOLVED THAT the Company be and is hereby authorized to issue a Corporate Guarantee in favor of Habib Bank Limited for CECL to

secure financing of up to PKR 1.5 billion.

FURTHER RESOLVED THAT the Company be and is hereby authorized to issue a guarantee to ensure that CECL performs its obligations under the

contract with Reko Diq Mining Company Lid ("ROMC"), with joint and several liabilty with associated companies International Industries Limited and

International Steels Limited.

FURTHER RESOLVED THAT Chief Executive Officer and/or Chief Financial Officer and/or Company Secretary of the Company or

persons) as may be authorized by any of them, be and are hereby, jointly and severally, authorized and empowered o execute o dalver s
documents, take ail necessary steps, and do all such acts, deeds, and things inchuding, but not kmited to, carying out al fiings,

submissions and appications with the PSX and the SECP and /or with any other authority for and on behalf, and in the name, of the Company as

may be necessary or requred or as any of them may think fit for or in connection with o incidental 1o fufill the above resolutions and fulfil the

objectives thereof.

FURTHER RESOLVED THAT the aforesaid resoktions shall be subject to any amendments, modifications, additions, or delations as may be

suggested, dirscted, o fequired by the SECP or any other egulatory body, which changes shall be deemed 1o be par of hese specal resolutons

without the need of the same is substantial,

Instructions For Poll

1. Please indicate your vote by ticking (y) the relevant box.

2. In case if both the boxes are marked as (v), you poll shall be treated as "Rejected”.

1w hereby exercise my/our vote in respect of the above resolution though ballot by conveying my/our assent or dissent 0 the resolution by placing
tick {y) mark in the appropriate box below:

Disclosure regarding i or

Chinoy Engneering & Construction (Pvt) Ltd (CECL)
‘Commen Directorship of Mr. Kamal A, Chinoy and Mr. Mustapha A. Chinoy
NA - not commenced operations

(i) | earnings per share for the last three years:

()| break-up value per share, based on latest audited financial | NA - not commenced operations
statoments;

v) | financial Duhiw, including main items of statement of financial
position an mwbuwmonmobﬂo'hhw

NA - not commenced operations

UWe assent to the
Resolution (FOR)

1/We dissent to the.

Resolution Resolution (AGAINST)

Resolution For Agenda Item No. 2

Oully filed ballot paper should be sent o the Chaiman at 821, S.1.TE., Karachi or email at chairman.pci@pakistancabies.com.

Copy of CNICG/Passport (in case of foresgner) shouk be enclosed with the postal ballot form,

Ballot paper shoukd reach the Chairman within business hours by or before 12th August 2024. Any postal ballot received after this date and time, will
not be considered for voting.

4. Signature on ballot paper should match with signature on CNIC/Passport (in case of foreigner).

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written poll paper will be rejected.

6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must be accompanied by a copy of the

-2
3

| financial CNIC of an authorized person, an attested copy of Board Resolution/Power of Attorney/Autharization Letter etc., in accordance with Section(s) 138
or 139 of the Companies Act, 2017 as applicable.
i) |in case of lmmnmzmmmno.mmumm.uwwyuwmwmmnmmcmmmum 7. Bakot Paper o e sk Do plaoad o e welsels of e Cairgany at T ek
following further information, namely,- the website or use published
() | descriotion of the project and its history since conceptualization; ‘CEGL has entered into a contract for the dasign and construction of
permanent accommodation at Reko Diq with Reko Diq Mining Company.
(1) | starting npletion of work; July 2024 1o December 2025, subject to extensions of contract _—
ony | time by such project shall operational; | Around 18 months e

(In the case of a y, please affix o)
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