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DIRECTORS' REPORT
Assalam-o-Alaikum

With great pleasure, | prasent to you. on behall of the Board, the unaudited financial
statemants of your compary for the pariod ended June 30, 2024

Salient features of production and financial stalemenis are as under:

PRODUCTION DATA June 30, 2024 June 30, 2023
Sugarcane crushed (M Tons) 654,604 567913
Sugar produced (M Tons) 71,905 50,303
Sugar recovery parceniags 10.98 1060
Molasses produced (M Tons) 30,450 26,720
Ethana! Production (M Tans) 45,391 52818
FINANCIAL DATA (Rupees in thousands)
Sales revenue 18,741,885 14,472,021
Cost of sales {16,763,408) {10,944,001)
Gross profit 1,978,477 3,528,020
Distribution cost (81,508) (132,6749)
Administrative expenses {335,048) (269,350)
Other aperating charges (56,244) (180, 724)
Other income 433,498 424 692
Financial cost {1,368,119) {769,505)
Profit before taxation 571,056 2,620,454
Provision for texation (286,B55) (201.312)
Profit after taxation 284,201 2419142
Earnings par share Rs. 13.46 Hs. 114.55

Sagmenl wise parformance is slaboraled as under
SUGAR DIVISION

The sugarcans crop was comparatively batter than in the comasponding pericd last year,
For the crushing season, the Government set the minimum support price of sugarcane at
Rs. 425 per 40 kgs of cane, compared to Rs. 302 per 40 kgs last year. This reflects g 40.73%
increase In the cost of rew materals, which has impacted the cost of sugar production,

The mill crushed 654,604 metric tons of cene compared to 567,213 metric tons last year,
Sugar production increased to 71,905 metric tons from 60,303 metric fons last year, a rise
of 11,602 matric fons aor 19.24%, This increase was primariiy due to the greater availability
of raw materials.in the mill's vicinity, The recavery rate improved from 10,60% (o 10.98%,

Due to incregsed sugar production and carmyover stock from the previous year, sugar pricas
remain under pressure, Recently, the government approved the export of 150,000 metric
tons of sugar, which is insufficient lo sustain the minimum support price of sugarcane paid
to farmers this year and to protect the future of the industry as a whole.
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ETHANOL DIVISION

During the period under review, the Ethanal Division producad 45381 metric tons of ethanad,
compared o 52,819 meatric tons Iast year, The company axported 45,195 metric tons of
ethanaol, down from 45 830 meatric tons in 2023, The ethanal sale price has continuad 1o
decline since the beginning of the year, The major causes are higher inventory levels In
Eurapaan markets, supply chain disruptions caused by Middle East confiicts, and increasad
sea freight costs,

The cost of molasses alsa rose by 17% per ton as compared ta the pravious year. Finansial
charges increase substant@lly dus to higher interest rates. The above factors have contributed
to a higher aost of production which has had an advarse effect on the profitability of the
COTRREMY,

FUTURE OUTLOOK

In the current crushing season, the Government of Sindh increased the raw material cost
from Hs, 302 to As. 425 par 40 kgs. This has banafited growers with higher raturns on their
crops, which & expeciad to boost sugarcane culiivation in the next saasan,

It k= very impartant for the Govermment of Pakistan to note thal dus to the favoranle support
price of sugarcans, Pakistan has evalved into a surplus sugar-producing country, Prudant
and positive export policies are required (o ensure tha sustainability of the sugar industny
and the farmers, as well as to gain valuable foreign exchange for the courtry.

Haowever, there are significant intermal and extemal uncartainties aflecting the uiure outiook,
Global recassionany trends, daclining demand, supply chain disruptions dus to the prolenged
Russia-Ukraine confiich. and Middle East tensions are major concems. Domestically, Pakistan
faces financial challenges, higher financial costa, and increased taxation,

The Company’s managemant is awars of these challenges and is taking necessary megsures
to mitigate negafive impacts and enhance the confributions of the ethanol and sugar divisions
to the company's overall pedormance.

BOARD OF DIRECTORS

There was no change in the composition of the Board of Directors during the period under
review,

May Allah SWT grant His blessings and mercy for the continued success and growth of
Shahmurad Sugar Mills Limited, Ameen,

Tk oy e

ZIA ZAKARIA ABDUL AFIZ AYOOB
Maraging Director & CED Director

Karachi:
Dated: July 24, 2024
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT JUNE 30, 2024 Un-Audited  Audited
June September

2024 2023
Mote (Rupees in thousand)

ASSETS

MNON CURRENT ASSETS
Pronorty, plant amd equipment 4 10,760,509 10,869,038
Inzangibés aaes 5 - -
Long term swestmant 0 associate B w3
Long term koans o employeas 1,88T
Long term deposds

10,866 027

CURRENT ASSETS
Shores. spaEie pans and longe ool 356253
Stock-in-rade 4562, 106
Trade cubits 870,385
Loans and advancas T10.205
Trade deposils and shon arm pregsyrmenls 1,188
Other receivables 105, D6
Fhod larm invesimeanl 24242
Cesh and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authonsed Canital
25,000,000 ordinary shares of Rs. 10 sach 250,000 250,000
tasied, subscibed and pald-up capits 211,18T 211,187
Ravenue rasene
General resérve &), D0 80,000
Unappropriated profit T.6a1.958 7563144
Shaare of associale's unreslized 1085 O ri-measunpment ol
ks irvestment at {air valus: through other comprehensive incoma 12,268 (2,960}
Rewdheation surpdus on proparty, plant and equiprmeant 5,749 463 B S6 455
13,660,345 13818518
NON CURRENT LIABILITIES -
Long term financing Hﬂ.ﬂ'_!_l l 38486541
Deferred taxation BE2 812 266,058
1,344,713
CURRENT LIABILITIES .
Trade and other payables 2121621 2437 050
Ao finamee oost B55 5049 127088
Shearl term borrowings 0,730,997 4,582 30T
Loan rom redatod parics - B.O32
Unclaimed dividand 24,296 22 330
Current partion of long term fmanceg 178,223 178,223
Incomss tax presaion-nst of paymens 136, 98 BE3
'_TEE%' 7,434,754
CONTINGENCIES AND COMMITMENTS T = .
T 27706235 33 500 055

The anrexsd nolas Bam 1 8017 form an inlegral pa of these condensad irbedm financial sistements,

Z1A ZAKARIA AZIZ AYOODB D ZAKARIA
Managing Director & CEOQ DIRECTOR Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2024

Maote
Saleg
Cost of sales &
Gross profit

Prafit from trading activitias

Distriution cost
Administrative expenses
Cther expenses
Cperating profit

Other income

Finance cost
Profit /{loss) before taxation
Taxation

= Current

- Deferrad

Profit /{loss) for the perfod

Earning / (loss) per share
- Basic and diluted - Rupees

Faor the nine months

For the Quarter

October to June April to June
2024 2023 2024 2023
{Rupees in thousand)
18,741,885 | 14,472,021 | 7,810,970 | 4.893.904
(16,763,408) 10,244,001 |(7,207,438)] | (3,798.311)
1978477 3528020 603,532 1.095583
2,076 1,432 - -
1,980,553 3529452 603,532 1095593
(81,508) | (132,679) (22,373) 151,508)
(335,088) | (269350) | (101,949) {84 .850)
(56,244) | (160,724) 22721 (37 .900)
(472,800)  (562753) _ (101,601} (174.259)
1,507,753 2,966,699 501,931 921,334
431,422 423,260 60,653 1213
1,939,175 3,380,950 562,584 033 465
(1,368,119)  (762,505)  (600.225) {362.313)
571,056 2620454 (37,641) 571,152
(280,102)( | (162 498) (88,478) (50.8849)
{6,753 {31,814) {4,757) 2,352
(286,855)  (201,312)  (103,235) {48,537
284201 2419142 {140,876) 522 615
13.46 114.55 (6.67) 24.75

The annexed notes from 11017 form an integral part of these condensad interim financial

statemenis.

K‘W rf{;ﬁfW &l

AT AYOOB

18 FAKARIA
Managing Director & CEO

BIRECTOR

%_LMD IAKARIA

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2024

For the nine months For the Quarter
October to June April to June
2024 2023 2024 2023

{(Rupees in thousand)
Profit / [loss | for the penod 284,201 2419142 (140,878) 522 615

Other comprehensive income - - - -

Total comprehensive incomea |/ (loss) ;
fior the period 284,201 2418142 {140,876) 522,615

The annexed notes from 1 1o 17 form an integral part of these condansed interm financial
statements.

i 3 . - . 15 ] .
Z1A ZAKARIA AZIZ AYOOB ZAID ZAKARIA
Managing Director & CEOQ DIRECTOR Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2024

June June
2024 2023
{Re-stated)
upee th
A, CASH FLOWS FROM OPERATING ACTIVITIES {H 3 s in UU&HI‘II.'I]
Frotit before taxation 571,056 2,520,454
Adjustment for
Cepreciation 416,532 267 0ad
Gain on dispesal of property, plant and equipmant {441) (1,340)
Pravigion for obsolescence and slow moving iems - B, 150
Firagcs cost 1,368,113 768,505
1,784,170 7,040,364
2,355,226 3,660.8148
{Increase) | decrease in current assets
Stores. spare parts and loose tools (ra.ezi) (1:36,821)
Stock in trade (6,30, 540) 6. 058,288
Trade cichts (835, 245) 00, 548
Loans and adwancas {870, 094§ (13T
Tradle deposits and shorl lem prepayinents {7,758} {B21)
Other recevabias 90,072 15,20
{7, B:30,156) {6171, 246)
{Becrease) | Increasa in currant liabilities )
Trade and othar payables (316, 325) 182 430
{5,791,280) [2.256,008)
(Incraasa) in kg lerm kban o employens {"IH] i1,081)
(Increass) in bong term deposit - {651}
Income 18 pald (242118) {120,500}
Finance cost paid ” (515,007}
(1,081, 545) (70T 220)
Met cash (outflows) from cpesating sctivities {6,872,834) {(2.005,237)
B. GCASH FLOWS FROM INVESTING ACTIVITIES
Additions in properly, plenl gnd equipmant {327,480) (257,186}
Saie proceeds Trom disposal of pregperty, plant &nd equipment LEG i)
Met cash {outflows) from investing activities {326,523} (254 926)
C. GCASH FLOWS FROM FINANCING ACTIVITIES
Repaymant af lang larm financing (102 474} (147 475}
Loan repaid 1o relatad parties {B,032) (33,703
Short tesm bomrowings 5148779 2,016,522
Dividand paid (420,907} (523,003}
Met cash inflows from financing activities ] 4,617 866 1,312 941
Met {decrease) In cash and cash equivaient (A+B+C) [2.581,401) [1.807.222)
Cash and cash aguivident ol he bagnning af the paricd 5,069, 470 2. tHEB77
Cash and cash equivaient at the end of the period : Z'EFﬁ 1048 455
Cagh and caah equivalent comprise:
- Gash and bank balanoes 2,546,820 20 0EH
- Bhart term immstment 24,377 24, 200
- Ghart term borrowings - runneng finanoe (3,218 (115,779}
2487 979 108 455

The annexed notes from 110 17 form an intsgral par of these condensed interim financial stataments.

O Bt
ZI4 ZAKARIA AZIZ AYODB 1D ZAKARIA
Managing Director & CEC DIRECTOR Chief Finandal Officar
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2024

Share ol
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Subseribed || GEnzral reafised
: o spproarited| | SriEoe Tatsl
Bpaidop || resevves fiss)on arof || Property Plant
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o B o b )
- P (v 888
Basanca o Jure 34, 2004 A6 e FET TEdn e T 11883338

Ll

Chief Financial Officer

]E‘l:m..- 5} %W/
Z18 ZAKARIA AZIZ AYOOB
Managing Director & CEO BIRECTOR
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2024

1.

22

3.2

3.3

3.4

THE COMPANY AND ITS OPERATIONS

Tha Company was incorporaled in Pakistan as & public imited company on Aol 8,
1872, Its shares are guoted at the Pakistan Silock Exchange Limited, The registerad
office of the Company is located at 96-A, Sindh Muslim Cooperative Housing Society,
Karachi, Sindh. The Company owns and operates Sugar and Ethanol manufacturing
units which are located at Jhoke Sharif, District Sujawal in the province of Sindh. The
total area of industry land which includes the mamn factory is spread over 333,32 Acres.

BASIS OF PREPARATION

These condensed interim financial statements have been preparad in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporiing. The accounting and reponing standards as applicable in Pakistan for interm
financial reporting comprise of ;

- Imtermational Accounting Standard (|AS) 34, Interim Financial Reparting, issued by
ra Intemational Accouniing Standards Board (IASB) as notified under the Companies
cl, 2017, and

- Provigions of and directives issued under the Companias Act, 2017.

YWhare the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of 1AS 34, the provisions of andg directives issued under the
Companies Act, 217 have been followed.

The condensed interim financial statements dozs not Include all the Information and
disclosures required in the annual financial statements and should be read in conjunction
with the company's annual financial statements for the year ended September 30,
2023,

MATERIAL ACCOUNTING POLICY INFORMATION

The accaunting policies and methods of computation lollowed las the preparation of
these condensed interim financizl statements are consistent with those followed in the
preparation of the Company's annual financial stalements for the vear ended September
30, 2023 except as disclosed in Note 3.4

Due 1o the seasonal avaitability of sugarcane, the manufacture of sudgar is carried aut
during the period of availability of sugarcane and costs incurred/accrued up to the
reporing date have been accounted for Accordingly, the costs incurred/acerued aftar
the reponting date will be reported in the subsequent interim and annual financial
statemeants.

Certain new IFASs and amendments to existing IFRSs, effective for pericds baginning
on or after October 01, 2023 are either not relevant or do not have materigl imoact on
the condansed interim financial staternants, and are therefore not disclosad,

The praparation of hase condensad Interirm financial stalameants require management
o make estimates, assumplions and use |udgemeants thal affect the application of
licies and reparted amounts of assets and liabilities and income and expenseas,
stimaltes, assumptions and judgements are continually evaluated and are based on
historical exparience and other facters, including reasonable expectations of future
events. Revisions to accounting estimates are recognized prosoectively commencing
from the period of revision,
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Judgemenis and estimalss made by the management in the preparation of these
condensead intarim financial statements are the same as thase that wera appliad to
financial staterments as at and for the year ended September 30, 2023 excapt that
during the penod, the management has reassessed the uselul life and recoverable
amount of plant and machinary of ethanol division and has reduced depraciation rate
from 7.5% to 5% and charged depreciation on the said plant and mashinery during
the peried accordingly at reduced rate of 5%, Had there been no changs in depreciation
rate the depreciation expense would have been higher by Rs 115170 millicn and profit
after tax and carmying value of praperiy pland & equioment would have been lowar by
the said amount,

Un-Audited Audited
June 30, September 30,
2024 2023
Maote (Rupees in thousand)
4. PROPERTY, PLANT AND EQUIPMENT
Qperating fixed assels 4.1 10,596,738 10,715.513
Capital work in progress 4.2 172,71 143,525
10.769,509 10,859,038
4.1 OPERATING FIXED ASSETS D
Opaning book value 10,715,513 5,179,482
Direct additions during the period | year
Furniture, fixtura and fittings 365 243
Oifice equipment 3,101 4,148
Vahicle 19,9894 45,375
23,480 48,764
Transfer from CWIP during the period | year
Factory buikding = 14,698
Plant and machingry 274,763 436,561
274,763 451,259
Surplus arising of revaluation during the period
Freehald land = 186,859
Factory building - 144,631
Mon Factary building - 274,315
Residential Quarter far labour - 12,563
Flant and machinegry - 4,777 178
- 5,395,357
Disposals - Dperating assets (net book value)
Wahicle (466) (935)
Depreciation Charged for the period | year '{41 6,532) (359,414}

Closing book value 10,596,738 10,715,513

14
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Un-Audited Audited
June 30, September 30,
2024 2023

(Rupees in thousand)
Capltal work in progress

Opening balance 143,525 371,665
Additions during the period / year
Civil Works 21,750 14,698
Plant and Machinery 282,259 208,421
304,009 223,119
Capitalization during the period/year
Civil Works o= (14,638}
Plart and Machinery (274, 763) (435,561}
{274,763) (451,250}
Closing balance 172,771 143,525
INTANGIELE ASSET

The cost of software of Rs. 5917 million has already been hilly amortised over & perod of
three years in accordance with the Company's accounting policy. However the sofiware is
still In use of the Company.

LONG TERM INVESTMENT IN ASSOCIATE

The company holds 14.285% (September 2023; 14.285%) interest in Al-Moor Modaraba
Management (Pvt) Limited and this is carred under equity method, Since the fimancial
statsrnents of A Moor Modaraba Management (Pvi) Limited are nol prepared excepl on yoar
ended June M and also are not material hence no effect of resuits of Al-Noor Modaraba
Manzagemant (Pvi) Limited haz been taken in these condensed intesim financial statements.

CONTINGENCIES AND COMMITMENTS
Contingencies

There is o change in contngences as reported in note 26(a) of the annual firancial statements
ol the Company far the year ended Seplember 30, 2023,

11
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Un-Audited Audited
June 30, September 30,
2024 2023

(Rupaes in thousand)
7.2 Commitments

- Commitments for capital expenditure - 32,031
- Commitments for stores and spares - 31,810

- 63,841
Bank Guarantees B,
- in favor of Excise and Taxation Depariment 500 500
- in favor of Nazir of High Court of Sindh in the
panding matter of levy of Super Tax
(secured against lien over term deposits) g‘a.m 23,763
24,263 24 263

For the Nine Months For the Quarter

Cctober to June April 1o June
2024 2023 2024 2023

{Rupees In thousand)

8, COSTOF SALES

Dperiing Statk of finished goods amspae| [1eesoia] [e2serie] [5a21708
st of goods manufactuead 1B 363,563 [14.130.847 3938267| | 374805
31310412 ool EE 13,096, GT0TE

Clasing stock of finished goods (Note B.1) Edﬂﬂim! {5,427 082 18, 5,427 (2
15858, 10,587,783 6,807, 3043 624

Export and related expenses 803,720 416,218 400,179 154 687
16,763,408 10344001 7207438 3796311

8.1 Al period end stock pledged against shodt term bomowings amounted to As. 3,349 million
{June 2023 ‘Rs. 1,569 million)

9. TAXATION
Provision for current taxation i made on the basis of mimmum taxaton.
10. WORKERS PROFIT PARTICIPATION FUND, WORKERS WELFARE FUND AND TAXATION

Aflccation to the Workers Profit Participation Fund, Worker's Welfare Fund and provigion for
tawation are provisional. Final Liabdity would be determined on the basis of annual resuits.
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11.

TRANSACTION WITH RELATED PARTIES

Related parbes comprises of associated entities, staft retirerment funds, directors and key
managemeant personne!. The transactions with and batances of related parties during the
perind/as at penod end are given below;

Transactions:
Rslstionship with the Camparny

fssociales
Al-Moor Sugar Mas Limiisd

Al-Maor Supar Mils Limisd
Aelianca Insurance Gomoany Umited
Aalinncn Inurance Company Lirndnd
Aelabad Farties - Dirsclo

and ther lamiyy membans.
Other related parties
Direrio’ and kiy mandgemesl parsannsl

SLaf grovident und

Bal&nass:

Bialation shin with the Company
Aspociples

AlMopr Sugor Mills Limited

Actancy Insurance Comoany Lemibed
Aedsce Iisurinee Comsdiy Linibad
Sialt provisan hand

Rolatad Parties - Direclors
anel hels Tamily members

dune 30, June 30,
2024 2023

Msturs af Transsctions {Rupees n thousand)

-Purchase of Goode 1,502,500 1065332
-Ealas of Baodd 10,925 -
-Dividend paid s.m__- 02 4495
INgLERNCE praivm 32,064 In4az

Inauranan claim - L1E
-Lean repayment B.032 33,103
Drelors ramuparitat 29,386 22804
-Exacutive remunaratian 57,748 53234
=Hamaxandue dimoioes” mieeng ton B FH]
~Company's Gontritatien

dunrey tha porad 'l,,m Taar

June 30, September 30,

2024 2023
Nture of Transactions (Flupees b Hidsund)
Lon and advances- pdvanco
atingl punchass -
Raceianles: 10,925
Trade and ather payabias - Promium ‘B,D62
Brscenibies - Fsurancs claiim 202
Trade ard ather payabies
= Goniribation payvable 2,545 1,472
Loan tram related parties - anag

[
tad
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RELATIONSHIP WITH THE ISLAMIC AND COMVENTIONAL FINANCIAL INSTITUTION

The Company in the normal course of business deals with slamic financial Institufions as
well as the financial institutions whio operate both fhe conventional sida and islamic window.
The detailed segregation between Shariah complainis and conventional assetslmbilities and
income/axpenditura arg ghvan balow:

Lowreg temm Anancing Mustearke and
atsr fnances
Cumem porson of long term finance:

Acorued franco cos
Short tem borownigé
Sroyt M imesiment
Cash af barks

Firanis oot
Pradit froem PLS bark: acount and
shan B ineamen

Ax gt Jume 30, 2024 (Un Audded) A5 at Seplember M, 30235 {Audited)
Rupees in thoosand Rupszes in thousand
lslamic Mode |Comventional | Totsl | [iskemic Moge | Conventional|  Tots!

of| dsetrm || ameane Eoe || mAgsd 054
100,000 TREE 178,223 100,000 TE R
W00 IR & a02 160,000 ALEETT SBEHTT
g wesE ESEM #5253 41526 197,08
BEATTE  ASMLE  GTMMNT 20000 AnadT 45ET
(2,277 * (24277} {24142 - 2132
[R210001)  {36019) (ASA6SE0) [OMAE 10 RIS
49TTSE2 - 31O BRES0E  RATANRT  REOSEIT E

Rime months ended Jume 30, 2024
[Un Aadited)

Rine months ended June 10, 2023
|Un Audited)

PFupees in thousand

Rup=es in thousand

Islamic Mode |Comventional |  Tota! | fslamio Mods | Conveniionzt]  Total
BTIAEA  AGAASS BRI dRAN B THASE
{995,774 B peRE (0 3 {14 47H)

474,880 1B ATE 571,908 23585 4 g B T
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SEGMENT INFORMATION
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The Campany's operating businesses are organized and managed senarately according o
the natura of produsts produced with each ssgment representing a strategic busimass unit
that affer different products and serves diferent markets. The sugar segment is engaged in
rmamutaciuring and sale of tha sugar and its by products whereas ethanal segment is engaged
In manufacturing and sale of efhanal. The foliowing fables represents revenue and profit
infarmation regarding business segmant for tha ning manths ended Juna 30, 2024 and Juns
a0, 2023 and assets and Eabilities information regarding businass sagments as at June 30,
2024 and Saptambar 30, 2023

Zupar Eth=nol

Toskal

HWine monihs parkod
sndsd Junes 30,

HMina monthe period
emded Jwns 20,

Hins months parlod
snded June 24,

2034 2028 2034 202z 2024 2022
swieraris (RUPSEE I Housand] v
REVEMUE
Extornadl Sans BASTTES  EERTIS  122BABEE 1LE20S0E  RTHBEE 4TI
Ireer segment traraler 1210360 1.028 345 * 1.21[!‘.355_ 1.025.345
Tolitl TEMLE  JBO0400  12DBA0UER 10520005 10083006 15501360
RESULTS
Profil bum opesraton 459419 125,38 || 1062502 | | 2oe6852 | |1,560900 113,51
Profit from trading actiy LT 1442 . - 1442
551488 D71 106202  2Sagae 1,583,097 390704
(ither mpenzes ' {55244 [160,724)
Ottt income 433,022 423,260
Finance cost (1.355.118) [T69.506)
Profif balor fax 571,056 2 A5
Tavatkn [286,855) g
Profit far the: perod 284201 2418142
SEGMENT ASSETS AND LIABILITIES
Juns | Seplember | Juna Seplembar | June | September
2024 2023 2024 it 2024 k]
T PR [Ropass in HOUEEMEY e
Astals
Segnan sy 9401090 BATEEIE.  1T.A04027  1GERAD  DESDSANT 22,187,052
Un-akccales assals Lo Tely A 000
Long tnm nvesiman i3 ar
Tkl zssts TTREEES  2RSEB0RS
Liakdities.
Bagment llabifies 587387 2BS0ET B,157, 300 GEREE 14080087 BBa1 e
Unakocatad fnbiiles 75,182 IR ]
14,105 878 B, sy
Mine months ended June 30| Nine months ended June 30| Nine months ended June 30
2024 2023 2024 2023 2024 2023
TR ERRTION srearereer (FULDOEE AN HNORIGRII Y oottt e
Autdiligns o peggaty, pan
and edquipiment 1Eam 1372 208,420 133414 127,069 =718
Depengdalion 146,478 ] 200054 TREN 416532 264
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SHAH, URAD

T

Revenue from major customers

During the pariod external sales to major customers amaunted to Rs, 7,432 milllon,

(P023: Rs: 4.928 million)

Geographical information

Al non-current assets of tha Campany are locatad in Pakistan. Company's lncal extermal
sales represant sales fo various external cusiomers in Pakistan as well as oulside

Pakistan as follows:

Pakistan
Tanzania
Ghana
Metherlands
Camaraan
Angola
Japan

South Korea
Talwan
Philippines
Singapore
Conga

wory Coast
Kenya
Jordan
Saudi Arabia
United Arab Emirates
Lebanon
[telhy
Australla
Egypt
Guinea
Thaitand
Irag

Mew Zealand
Turkey
Indonesiz
Others

for the period ended

June 30, June 30,
2024 2023
(Rupees in thousand)

6,487,786 2,340,381

2,172,710 %

1,750,106 1,166,994

1,570,146 3.450,212
954,931 -
852 117 120,160
807,212 442 589
429,976 213,717
398,538 1.020,518
390,442 155,511
333,548 335,775
247,345 80,386
245,063 51,885
242,947 -
236,828 186,098
223,221 .
202,961 1.500,349
166,829 83,241
134,784 1,086,958
97,494 -
85,750 -
83,611 -
88,554 756,189
78,802 222,332
49,367 B, 556
7,511 16,204
; - 447 768
286,186 Bl B3
18,741,885

14,472,021
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FAIR VALUES

Fair value i3 the price that would be received to.sell an asset or paid to fransfer 2 Nability
In an orderly transaction in the principal (or most advantageous) market at the
meaasuremant date under current market conditions (i.e. an exit prica) regardless of
whather that price ks directly observable or estimated using another valuaton technigue.

The Company while assessing fair values uses calculation techniaues that are appropriate
in the circumstances uskng ralevant observable data as far as possible and minimizing
the uss of unohservable inpuls, Fair values are categorized into following three levels
basad on the input used in the valuation technigues:

- Level 1: Quoted pricas in active markats for identical assets or liabilities thal can be
assessed al measurament.

- Level 2: Inpuls othar than quoled prices included within level 1 that are obsarvable
for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived
from prices)

- Level 37 Inputs are'unobservable inputs for the azset orliability. Inputs for the asset
or fability that are not based on observation markel data (that iz, unobservable inputs).

Financizl assets and labilities of the Company are either shodt term in nature or are
rapriced pariodically therefore; their carrying amounts approximate their fair values.

CORRESPONDING FIGURES

In the preceeding perod, the Company classified all its short term borrowing as a part
of operating cashflows in the siatement of caghfiow . However , during the year-ended
Septamber 30, 2023, the Cempany classified its running finance as part of cash and
cash equivalent to meet the critena of cash and cash equivalent as per the reguirement
of l1AS:-7 "Statement of Cash Flows" and other short term borrowing were presented
as part of financing activites in tha stetement of cashilows. Accordingly adjustmant
in comparative figures in the statemant of cashilows for the nine month period ended
June 30, 2023 is also made and are detailed as follows:

Statement of cash flows As Previously
Reported Restatement | As Hestated
R='000°

Ceah flows from financing acthities (703.581) 2,016,522 1312841
Peel (dectonse) n cash and cash ehuialenl (B16,178) {1,082 0dd) (1,907,222)
Cash and cash aguivalent at tha

end of the period 201,028 (81 573 104,458
Cash and cash eguivibnt at e

beginnng of the period 1,018,206 1,000,471 2ME8677

The above adjustments do not have any impact on the condensed interim statement
of financial position, condensed interim statemant of profit or koss, condensed interim
nthar comprahansive incoma and condansed interim statement of changes N equity,

17




SHAH, URAD

16 AUTHORIZATION

These condensed interdm financial statements were authorized for issue on July 24,
2024 by the Board of Direciors of the Company.

17 GENERAL

Figuras have been rounded off nearest to thousand rupees.

I18 ZAKARIA ATIZ AYOOB ID ZAKARIA
Managing Director & CED DIRECTOR Chief Financial Officer
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