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R::::hm General lnsurance Company Limited
Y the Condensed Interim Financlal Biatemeats {Un-Audited)
¢ Six Moathe Period Eaded June 30, 2034

Status and nature of operstions

m’m"‘ﬂ Oeneral Insurance Company Limited *the Company” was Incorporated as # public limied company on Joly 26,
K under the Compantes Act, 1913 (now Companies Act, 2017) and was fisted on Pakisten

arachi, Lahore and Islamabad Stock ixchanges) on July 25, 1995, The Company s engaged in providing office
servives i miheres o Fire and peoperty damage, Marine, aviation nd transport, Molor and Misceflaneots The regisiered
and teincioal nlace of the Comany is located at POI House, $-A Bank Sausre. Lahore. Pakistan.

3 Bashof preparation and satement of comphiance
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iskrin fioancial reporting comgris f Intcnaionl Acsouning Sandard (AS) 4, Imerim Paancie P2 O aad directives
Ioternational Accounting Sundards Board (IASB) asnotfied under the Companies Act, 2017 400 PrOYstl L 7 ooopging
{55004 under the Companies Act, 2017, th Insursnce Ordinsace, 2000, lasurance Rules, 2017 #0
Regulations, 2017, In case roquirements differ, the provisioas o directives of the Companics
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Secorkies nd Exchange Commision of Pakistan vide SRO $9(12017 and Intemstionsl Acoossi™e Seasderd OAD
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21  Basis of measurement
These condensed interim financial statements have been prepared under the
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available for sale investments, which are carried ot fair value.
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22 Functiona! and presentation curreacy s
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unless otherwise stated.
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pormal cowrse of business
Wﬂmﬂyumﬂlmwmahwbuuedumummwm.

¢ Msterisl Accousting policies
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December 31, 2023.
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1" aade by mamagement o applyiog the Company's accounting policics and the key sources of estimation wnceruainty were the
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L)
:;::r 11y and eqnipment
P value ot heginning of the period / year £.325.50
i 1trons duning the period / year (49.623.953)
Ad::w during the peviod / year (30.330.761)
!tm:t n:h disposal (h 04 t:;)(t:
intion charge for the period / year 164 92
C")\ﬂlmmuu\donhemdoglw
? lavestment property 259,760.000
k Value at beginning of the period / year 111,014 20:;
Addition / revaluation during the year 370.714.20
Carrying amount at end of the period / year
148.197
__._—-—-

§  lavestments - Equity securities
Available for sale - Investment in quoted equities (Fair valuc)

9 lnvestments - Debt securities

Held to matunity
- Pakistan Investment Bonds (PIBs) —
These PIBs are deposited with State Bank of Pakistan as statutory deposit pursuant 10 the requirements of sccuon 29(2)w) of
10  Imvestments - Term deposits Y
Deposits maturing within 12 months ——
11  Loans and other receivables
- ‘“d
Loans to employees and agents 46,900
Interest receivable 1,400,000
Sundry reccivables 5
1,446,901
12 Isswrance/reinsurance receivables
- Unsecured but considered good
Duc from insurance contract holders )
13 Taxstion - paymests less provision Rupees——m-——
Bdm-bqimofdtepaiodlyw 1.733.503
Add:l’aldlbduaedalinzdnpaiodlyu '675‘638
Less: Charge for the period / year .
(1.967)
Balance st end of the period / —_—
o g R TINER
14 Cash snd bank S
Cash and cash equivalents
- Cash in hand
- Policy and reveaue stamps, bond papers §5.762
Cash with banks 55,762
: / « On current scoounts
{01 «Onsaving accounts 108 501
\ = With Statc Bank of Pakistan 6,469
92,920
407 5%
463 652

[The Paiistan General insurance Company Limited
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* lo;:‘:lll')' share capital cocee-Number of shares- == ‘ frapees—""
Authorized share caplial i
% Iy 1), )
Ordinary shares of Rs. 10 each 0,000,000 w | ——
18 4 ;
2 :_::ed. subscribed and pald up caplte!
inary shares of R, 10 each il D el 200.000.99
= Fully paid in cash _ 0,0008 20,000,000 ;
821 - Right issue during the period 4'408,550 - 2#A0185D
« Fully paid as bonus shares (’ ' 26,401,450 464014500

— gt s manimum
V21 In compliance with the SECP directve issued on March 29, 2024, the Company has S0c22r8 “,‘.‘;’,, share.
pakt-up capital reqiement of Rs, $00 Milin by isuing 3,598,550 right shares st Pric®

16  Reserves
Revenue reserves 50,985,500
General reserve
Revaluation reserve for unrealized (loss) / gain on (169.106)
available-for-sale investments - net
17  Surplus on revaluation of fixed assets
e ) 23,426,202
Bdmabqwmg'ofﬂ:eqemdlyw 56,962,041
Add: Surplus recognized during the year .
Less: Realization of surplus on disposal (et of tax) 272 .549)
Less: Incremental ion transferred to un-appropriated profit ——;5(767,?;7
Balance st end of the period / year ————
18 Loan from Director
Loen rom Disccior |6
19  Otber creditors and accursls
Federal insurance fee -
mw 3,]32‘075
Withbolding tax psysble 34,612
Paysble to employees provideat fund 12,032
WMMMW 657,622
Others 423.034

4.529.375

AL e

e 1202

The siatus of contingencies and commitments remain unchanged as disclosed in the
or the year cuded Deseamber 31, 2023 except the following major changes: ennual finacial stataements of the company

On May 30, 2024, the SECP withdrew is ewie eter daied March 29, 2024.Th Company has initiased
/»,‘,!'m.uuuw.wmmmm4|mm.w3:\imb.r:om:mcmm :
""" e This case chllcnges the decision made i wri petiion No. 34773572024, issued on June 4, 202 i
However, the cours has 5ot el scheduled o bearing for this case. 4 by Lahore High Coun
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N lnvestment Income
Income from detn securities ;
* Incame from ded securities and bank placements
21 Other Income

Gain on sale of fixed assets and investments

23 Flaance costs
Bank charges

24 Loss per share

Basic camings per share is calculated by di
shares at the period end as follows:

of
mmmmﬁ.r«mwwﬂ"“‘““

Loss afier tax for the period

shares of Rs. 10/- each

Rupees— -
w”ﬂnow
e e R U P € € e

Loss per share - Diluted (Restated) (0.09)

25 Transactions with reisted parties

company, key management personnel and post employment benefit plans. All
mwwmm:'wmmmrmmmuwmum
;Mmmwmmmmmw«wlm.
ransctions

Un » audited.

a s 10,2034

Rupuz-*-
‘ and chief executive officer 1,.930,00( 609 000
Remuncration paid W exccutives, directors exsculive offioes 12288430 4
e, et :
Contribution paid o provident fund .
26  Segment Reporting
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Uhperating cush Mawy
a) Underwviting seth ¥

Trmurwmce pevsmmmy received

Cieneral and manapement expenaes pakd

Nt onh Mo Trom umdcrariting sctivitles
B Oiber apreating acihidiies

Imcorne b past

by apersting receipty

ey operaiing paameniy

Nt cash Mieve from other aperating sctivitien
Toes! cash In 7 gout) Now frem ol eperating scthitien

Twvesting sctivitie
Profit / retem roccived
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AXSETS

Propery aad equipeent
Tavestment peoperty
Investmenty

« Equiny sevurines

~ Ddx sevunitics

~ Term depanvity
Loans and odher recehables
Inwrance / reinsurence receivables
Tenanon - payments less paovision
Cash and hank
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Cupltal and reserves atiridutable |
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