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DIRECTORS' REVIEW

The Directors of your Company are pleased to present before you the unaudited financial results of the
Company for the second quarter and half year ended June 30, 2024,

OPERATING PERFORMANCE

During the half year under review, the Palyester Plant of your Company produced 132,481 tons of Polyester
Staple Fibre (PSF) as against production of 134,470 tons of PSF during the corresponding period of
previous year. Qut of this production, 17,654 tons of PSF were consumed by the textile plants of your
Company for production of blended yarns as against 16,447 tons consumed during the corresponding
period of previous year.

The textile plants of your Company produced 29,068 tons of blended yarns of different counts during the
half year under review as against production of 26,400 tons during the corresponding pericd of previous
year

FINANCIAL PERFORMANCE

During the half year under review, your Company achieved net sales of Rs. 63,995 million as compared to
Rs. 60,112 million during corresponding period of previous year.

Your Company earned gross profit of Rs. 4,782 million during the period under review as compared to
Rs. 6,696 million during corresponding period of the previous year.

During the period under review, your Campany had profit before tax of Rs. 2,013 million and profit after tax
of Rs. 1,744 million as against Rs. 4,368 million and Rs. 1,767 million respectively during the corresponding
period of previous year.

INDUSTRY OVERVIEW & FUTURE OUTLOOK

Despite macroeconomic stabilization to a large extent, domestic economy is still struggling with various
significant challenges which include inflation, high energy cost, unsustainable fiscal burden of state
owned enterprises and requirement of huge foreign exchange to discharge imminent liabilities. Moreover,
unprecedented quantity of PSF is being dumped in domestic market due to extraordinary incentives offered
to importers by Government of Pakistan. On international front, crude oil market witnessed rollercoaster
ride primarily driven by economic uncertainties faced by major economies of the world as well as varicus
regional armed conflicts.

After taking into account all these factors, domestic economic activities are expected to remain limited
Moreover, exceptional incentives to importers will further damage domestic textile industry resulting in
reduced capacity utilizations and accordingly, eraded margins, especially in up-stream sector.

In this evolving scenario, the management of your Company is striving hard to increase market share
through effective marketing strategies and better operating results through prudent financial controls.

EARNINGS PER SHARE

Earnings per share for the half year ended June 30, 2024 has caome to Rs. 3.69 as compared to Rs. 5.67
during the corresponding period of previous year.

7 ﬂﬂ
Lahore ) A
August 20, 2024 eVExecUtive Officer

On behalf ofthe Board
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Ib mited

Report on review of Interim Financial Statements

INTRODUCTION

We have reviewed the accompanying condensed interim statement of financial position of lbrahim Fibres
Limited (the Company) as at June 30, 2024 and the related condensed interim statement of profit or
loss, condensed interim statement of comprehensive income, condensed interim statement of changes
in equity, and condensed interim statement of cash flows, and notes to the condensed interim financial
statements for the half year then ended (here-in-after referred to as the “interim financial statements”).
Management is respansible for the preparation and presentation of these interim financial statements
in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on these interim financial statements based on
our review.

The figures of the condensed interim statement of profit or loss and the condensed interim statement
of comprehensive income for the quarter ended June 30, 2024 and related comparative information
have not been reviewed, as we are required to review only the cumulative figures for the half year ended
June 30, 2024.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial statements consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is Muhammad
Sufyan.

AR

artered Accountants

Lahore
Date: August 20, 2024
UDIN: RR20241018087j4BAyI1
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IBRAHIM FIBRES LIMITED

CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED JUNE 30, 2024




CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION

AS AT JUNE 30, 2024

NON - CURRENT ASSETS
Property, plant and equipment
Intangible assets

Long term loans

Long term deposits

CURRENT AS S
Stores, spare parts and loose tools
Stock in trade

Trade debts

Loans and advances

Prepayments

Other receivables

Refunds due from Government
Cash and bank balances

CURRENT LIABILITIES

Trade and other payables

Mark up / interest payable

Short term bank borrowings

Current portion of non - current liabilities
Unclaimed dividend

Provision for taxation - income tax

Working capital

Unaudited
June 30,

2024
Rupees

Audited
December 31,
2023

Rupees

wr

37,997,761,387

39,404,007,785

144,931,112 148717,585
113,140222 119,195,501
12440867 | | 11808501
38268273588 39,683,724382
8,767,071 571 8,678,620909
17840792823 || | 24813367.015
3203400920 2.795.438.901
7113454478 3709155720
197.927.051 97673978
57,437,843 212779749
7.966,:322.516 8,856,572,669
175,609,785 150,231,832
45322,016,990 49,313.840,773 |
4984:867.751 5,343,354,124
367,619,565 916,077,790
3676678928 | || 10071,447.718
887,061,765 523,832,516
28,322,567 28883316 |
5877775301 4828261461 |
15822325877 | | 21,711,856,925 |

29,499,691,113

27,607,983,848

Total capital employed

NON - CURRENT LIABILITIES
Long term financing
Deferred liabilities

CONTINGENCIES AND COMMITMENTS

o

67,767,964,701

67285708230

3778240475
8,195,641.990

4,263,433116 w
8,372,478,515

11.973,882,465

12,635911,631

Net worth 55,794,082,236 54,649,796,599
Represented by:

SHARE CAPITAL AND RESERVES

Share capital 3,105,069,950 3,105,069,950

Capital reserves
Revenue reserves

1,072,017,550
51,616,994,736

55,794,082,236

1.072,017,550
50,472,709,099

54,649,796,599

The annexed notes form an integral part of these condensed interim financial statements.




CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

Quarter ended June 30,
2023

2024

Rupees Rupees

Half year ended June 30,
2024 2023
Rupees Rupees

Sales - net 30223,107,691 30,396,601,865 63,995,345675 60,112,358,198
Cost af goods sold 3] (27.641,801,487)  (27,114,885,556) (59,213,128,258)  (53,416,698,070)
Gross profit 2,581,306,204 3.281,716309 4782217417 6,695,660,128
Selling and distribution expenses (195,620911) | [183353,509) (397 ,466,497) ‘ (352,520,703}
Administrative expenses (660,749,565) (864,665,170)| | (1,216,644,018)| | (1,098,330,148)
Other operating expenses (127,654,490) [161.843312) (198472 £95) (341,614,715)
Finance cost | (381646110)| | (326839252)| |  (973999316)| ‘ (570210711 |
(1,365,671,076) {1,236,701,643) (2,786,582, 526) (2.363,276,277)
1,215635,128 2,045,014 666 1,995,634 891 4,332,283.851
Other income 6,860,828 19,376,046 17,241,327 35509208
Profit before taxation 1222495956 2,064,390,712 2,012.876218 4368293059
Provisian for taxation [440,668922)  (2.189,799,185) (868,590,581  (2.607,048,176)
Profit / (loss) for the period 781,827,034 (125,408,473) 1,144,285,637 1.761,244,883
Earnings per share - Basic and Diluted 252 (0.40) 369 567

The annexed notes form an integral part of these condensed interim financial statements.

e

Zhef Executive Dfficer

-

fal Officer
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

Quarter ended June 30, Half year ended June 30,

2024 2023 2024 2023
Rupees Rupees Rupees Rupees

Profit / (loss) for the period 781,827,034 (125,408,473) 1,144,285,637 1,761,244 883

Other comprehensive income for the period = = b =

Total comprehensive income for the period 781,827,034 (125,408,473) 1,144,285637 1,761,244,883

The annexed notes form an integral part of these condensed interim financial statements.

cer

= 4t
. : 7
Executive Offfc %ﬁé/z Officer
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

Half year ended June 30,

2024 2023
Rupees Rupees

a) Cash flows from operating activities
Operating cash flows before working capital changes 7 5,083,411,577 6,967,105,937

Changes in working capital
(Increase} / decrease in current assets e i

Stores, spare parts and loose tools (88,450,662) (1,260,297,126)
Stock in trade 6,972,574,192 1,066,707.106
Trade debts (407,962,019) (531,407 443)
Loans and advances (2,482,116,466) (161,205,957)
Prepayments | (100,253,073) (56,574,556)
Other receivables 155,341,906 (371,142,264)
Refunds due from Government 890,250,150 (508,341,146)
Decrease in current liabilities
Trade and other payables (317,421,054) (162,801,433)
4621962974 (1,985,062,819)
Cash generated from operations 9,705,374,551 4982043118
Long term loans - net 3632616 5,223,990
Finance cost paid (1,522,170,280) (685,997,480)
Income tax paid - net (919,759,629) (1,075,880,941)
Staff retirement gratuity paid (114,134,920) (94,893,787)
Met cash from operating activities 7,152,942 338 3,130,394,800
b} Cash flows from investing activities
Additions in:
Property, plant and equipment (548,092,087) (3,437,412,548)
Intengible assets (17.990,514) (9,873,851)
Proceeds from disposal of property, plant and equipment 10,755,101 13,313,330
Long term deposits (637,356) (2,066,907)
Profit on investment at amortised cost # 1,290,000
Profit on deposits 2,526,968 2,789,527
Redemption of short term investment -~ 12,000,000
Met cash used in investing activities (553,437,388) [3,419,960,449)
c) Cash flows from financing activities
Lang term financing obtained = 1,844,758,600
Repayment of long term financing (178,796,358) (127,261,131)
Dividend paid (560,749) (58,439)
Net cash (used in) / from financing activities (179,357,707) 1,717,439,030
Net increa »ash and cash equivalents (a+h+c) 6,420,146,743 1,427,873,481
Cash and cash equivalents at the beginning of the period (9.921,215.886) (9,784,057,153}
Cash and cash equivalents at the end of the pericd 8 (3,501,069,143) (8,356,183,672)

erim finaneial staternents,




CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UNAUDITED)

FORTHE HALF YEAR ENDED JUNE 30, 2024

Re:

General

TESeNe

Balance as at January 01, 2023 3105069950 1,000.000,000 727,550 40189673099 46183672956 54450433555
Total comprehensive ncome for the pericd
Praftt for the period 2l | & = = 1761244883 1761244883
Other comprehensive income |
- - - - 1,761,244,883 1,761,244283
Balance ag al June 30, 2023 3105069850 1,000000,000 F2017.550 4089673006 47844917839 56211678438
Total comprehensive income for the period
Loss for the penod = = = - | (1,457 741,537 | | (1457741 537) |
Other comprehensive income |
[tems that will not be reclassified subsequently |
| |
to profit o loss | ‘
Remeaswement of stalf retirement gratuity | £ (206,087 020 (206,087 020)
Deferred tax ; 3 = = 101946718 101946718
(104140302) (104,140,307
- . - = (1561881839  [1.561881839)
Balance as at Decembuer 31, 2023 3105069950 1,000,000000 12017550 4089673099 45383036000 54649796599
rehensive income for the period i
Prafit for the period -1 - - - i 1144285637 | | 1144285637
Other camprenensive income 2|4 = = = | = ‘ =
4 = = - 1144285637 1144285637
Balance as al June 30, 2024 3105069950 1,000,000,000 72017550 40895673099 47527321637 55794082236

The annexed notes form an integral part of these condensed interim financial statements.

Chief Executive Office




SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

1.

STATUS AND ACTIVITIES

1.1

1.2

1.3

1.4

Ibrahim Fibres Limited (the Company) was incorporated in Pakistan as a public limited company and
is listed on Pakistan Stock Exchange. The principal business of the Company is manufacture and sale
of polyester staple fibre and yarn. The registered office of the Company is located at 1 - Ahmad Block,
New Garden Town, Lahore. The manufacturing units are located at Faisalabad - Sheikhupura Road, in
the Province of Punjab.

Pursuant to scheme of arrangement approved by the Honourable Lahore High Court, Lahore, assets,
liabilities and reserves of Ibrahim Textile Mills Limited, A. A. Textiles Limited, Zainab Textile Mills
Limited and Ibrahim Energy Limited were merged with the assets, liabilities and reserves of the
Company with effect from October 01, 2000.

Ibrahim Holdings (Private) Limited is the parent company and its registered office is in Pakistan.

These condensed interim financial statements are presented in Pak Rupee, which is the Company’s
functional and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION

2.1

22

2.3

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where provisions of and directives issued under the Act differ with the requirements of IAS 34, the
provisions of and directives issued under the Act have been followed.

Application of new and revised International Financial Reporting Standards
2.21 Standards, amendments to standards and interpretations becoming effective during the period

There were certain new standards, amendments to the approved accounting standards and
interpretations which became effective during the period and are mandatory for accounting
periods of the Company beginning on or after January 01, 2024 but are considered not to be
relevant or not to have any significant effect on the Company’s operations and are, therefore,
not disclosed in these condensed interim financial statements.

2.2.2  Standards, amendments to standards and interpretations becoming effective in future periods

There are certain new standards, amendments to the approved accounting standards and
interpretations that will become effective in future accounting periods but are considered not
to be relevant or are not expected to have any significant effect on the Company’s operations
and are, therefore, not disclosed in these condensed interim financial statements.

Basis of preparation

These condensed interim financial statements have been prepared under the “historical cost
convention” except staff retirement gratuity carried at present value and short term investment
carried at amortised cost. These condensed interim financial statements do not include all the
information required for complete set of financial statements and should be read in conjunction with
the Company’s published audited financial statements for the year ended December 31, 2023.

IBRAHIM FIBRES LIMITED 71



SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

2.4 Accounting policies and methods of computation

The accounting policies and methods of computation followed in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the published audited
financial statements for the year ended December 31, 2023. During preparation of these condensed
interim financial statements, the significant judgments made by the management in applying the
Company’s accounting policies and the key sources of estimation were the same as those that applied
in the preceding published audited financial statements for the year ended December 31, 2023.

2.5 Financial risk management

The Company’s risk management objectives and policies are consistent with those objectives
and policies which were disclosed in financial statements of the Company for the year ended
December 31, 2023.

Unaudited Audited
June 30, December 31,

2024 2023
Rupees Rupees

3. PROPERTY, PLANT AND EQUIPMENT

Operating assets 37,550,913,138 39,025,435,323
Capital work in progress 446,848,249 378,572,462

37,997,761,387 39,404,007,785

Half year ended June 30,2024  Half year ended June 30, 2023
Acquisitions / Disposals /  Acquisitions / Disposals /

Transfers Transfers Transfers Transfers
Rupees Rupees Rupees Rupees

3.1 Acquisitions and disposals
including transfers - at cost

Operating assets

Freehold land 19,183,720 = 21,064,600 -
Leasehold land - - 520,001,000 -
Building on freehold land 102,895,723 - - -
Plant and machinery 142,120,953 = 99,683,373 4,003,284
Furniture and fixture 56,295,677 3,143,677 54,962,138 -
Office equipment 71,017,267 11,688,657 137,973,750 11,187,139
Vehicles 49,698,006 27,973,755 43,205,893 26,891,437
Capital work in progress
Building on freehold land 61,295,879 102,895,723 141,500,430 -
Plant and machinery 108,937,469 116,148,502  2,325,186,009 -
Others 159,254,344 42,167,679 383,997,803 189,103,203

770,699,038 304,017,993  3,727,574,996 231,185,063

12 HALF YEARLY REPORT 2024




SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

Unaudited Audited
June 30, December 31,

2024 2023
Rupees Rupees

4., DEFERRED LIABILITIES

Deferred taxation 6,136,059,853 6,316,983,112
Staff retirement gratuity 1,675,482,157 1,614,561,857
Deferred government grant 384,099,980 440,933,546

8,195,641,990 8,372,478,515

5. CONTINGENCIES AND COMMITMENTS
5.1 Contingencies

There is no change in contingent liabilities since the date of published audited financial statements for
the year ended December 31, 2023 except the following:

(i) Bank guarantees issued in favour of Sui Northern Gas Pipelines Limited against supply of
gas as mentioned in Note 20.1.1 (i) to the above referred financial statements have been
increased to Rs. 944.237 million.

(ii) The Additional Commissioner Inland Revenue (ACIR) passed an order under section 122 and
thereby creating demand for the tax year 2011 as mentioned in note 20.1.9 to the above
referred financial statements. The Company contended the case before Commissioner Inland
Revenue (Appeals) (CIR-A) who decided the case in favour of the Company. The department
approached the Appellate Tribunal Inland Revenue (ATIR) on September 06, 2017 against the
order of CIR-A. During the period, ATIR passed an order dated January 31, 2024 and decided
the case in favour of the Company.

(iii) The Deputy Commissioner Inland Revenue (DCIR) passed an order and disallowed input
tax based on various reasons as mentioned in note 20.1.11 to the above referred financial
statements. The Company filed an appeal dated March 26, 2018 before CIR-A. CIR-A passed
order dated February 08, 2022 and remanded back the matter to assessing officer. The
statutory proceeding were initiated by DCIR who issued order dated June 21, 2023 and
decided the case partially against the Company by creating demand of Rs. 248.536 million.
The Company filed appeal before CIR-A dated July 31, 2023. During the period, CIR-A passed
an order dated February 28, 2024 and decided the case partially in favour of the Company.
DCIR filed appeal before ATIR on dated May 20, 2024.

(iv) Assistant Commissioner Inland Revenue passed an order disallowing some of the
administrative expenses and tax deductions for the tax year 2009 as mentioned in
note 20.7.13 to the above referred financial statements. The Company filed an appeal with
CIR-A who remanded back to Officer Inland Revenue to consider the provided supporting
documents. The Company has filed appeal before ATIR on April 29, 2019 against order of
CIR-A. During the period, ATIR passed an order dated May 23, 2024 partially in favour of the
Company and upheld the remand back decision of CIR-A.

(v) ACIR passed an order disallowing some of the administrative expenses and charging tax on
undistributed profits for the tax year 2017 as mentioned in note 20.1.15 to the above referred
financial statements. The Company filed an appeal with CIR-A who made partial decision
in favour of the Company. The Company and Commissioner Inland Revenue (CIR) filed
appeals against order of CIR-A with ATIR on May 14, 2019 and May 16, 2019 respectively.
ATIR decided the appeal filed by CIR in subsequent period and made decision in favour of the
Company. The appeal of the Company is still pending.

IBRAHIM FIBRES LIMITED 13




SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

(vi) DCIR passed an order disallowing input sales tax dated November 19, 2020 in post refund
audit from July 2016 to June 2017 as mentioned in note 20.1.19 to the above referred
financial statements. The Company filed an appeal dated December 31, 2020 before
CIR-A. CIR-A passed an order dated March 30, 2022 and remanded back the matter to
assessing officer. The statutory proceedings were initiated by DCIR who issued order dated
June 23, 2023 and decided the case partially against the Company by creating demand of
Rs. 109.423 million. The Company filed appeal before CIR-A dated August 01, 2023. During
the period, CIR-A passed an order dated February 28, 2024 and decided the case partially in
favour of the Company. DCIR filed appeal before ATIR on May 20, 2024.

(vii) DCIR passed an order disallowing input sales tax under section 8 of the Sales Tax Act, 1990
dated May 28,2021 for the period July 2019 to June 2020 as mentioned in note 20.1.20 to the
above referred financial statements. The Company filed an appeal against the order before
CIR-A dated July 28, 2021. CIR-A passed an order dated February 14, 2022 and decided the
case against the Company. The Company filed an appeal dated March 30, 2022 before ATIR
against the order of CIR-A. ATIR passed an order dated May 31, 2022 and remanded back the
matter to assessing officer. During the period, DCIR passed order dated March 05, 2024 and
decided the case in favour of the Company.

(viii) DCIR passed an order dated August 31, 2023 for tax year 2017 as mentioned in note
20.1.25 to the above referred financial statements and created demand along with default
surcharge on account of failure to deduct tax on certain payments. The Company filed appeal
before CIR-A dated September 28, 2023. During the period, CIR-A passed an order dated
February 29, 2024 and decided the case in favour of the Company. DCIR filed appeal on
April 26, 2024 before ATIR against the order of CIR-A.

(ix) During the period, ACIR passed an order dated March 14, 2024 and created demand of
Rs. 132.036 million for disallowing some of the expenses and advance tax claimed for the tax
year 2021. The tax liability has been paid / adjusted against prior year refunds. Appeal is also
filed on April 16, 2024 before CIR-A against one point.

Unaudited Audited
June 30, December 31,

2024 2023
Rupees in million Rupees in million

5.2 Commitments

5.2.1  Under contracts for capital expenditure:
Land and building 297.500 325.867

Plant and machinery 0.105
5.2.2  Under letters of credit for:

Plant and machinery 2,119.413 84.854

Raw materials, stores and spare parts 3,240.181 3,851.500
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SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

Quarter ended June 30,

2024

Rupees

2023
Rupees

Half year ended June 30,

2024
Rupees

2023
Rupees

6. COST OF GOODS SOLD

Raw materials consumed 22,826,998,406 24,173,726,819 45,805,511,149 43,246,095,562
Packing materials 287,415,260 286,507,818 573,707,040 510,562,993
Salaries, wages and benefits 845,117,839 695,441,230 1,561,171,603 1,259,118,120
Staff retirement benefits 55,737,124 43,848,057 111,474,247 87,696,114
Stores and spare parts 809,079,096 552,429,313 1,720,486,099 972,113,798
Fuel and power 3,678,372,999 2,977,930,500 7,056,417,887 5462,676,714
Insurance 49,316,161 37,391,816 98,632,489 74,783,804

Depreciation of property, plant
and equipment 861,115,365 847,717,335 1,718,595,905 1,692,900,586
Amortisation of intangible assets 3,293,088 2,791,146 6,415,467 5,582,292
Other 283,264,317 205,712,396 627,649,277 430,327,971
29,699,709,655  29,823496430  59,280,061,163  53,741,857,954

Work in process
Opening stock
Closing stock

1,178,089,384
(1173,163,151)

1,118,940,069
(1,151,941,432)

1,172,092,521
(1173,163,151)

1121215177
(1,151941,432)

4,926,233 (33,001,363) (1,070,630) (30,726,255)

Cost of goods manufactured 29,704,635,888 29,790,495,067 59,278,990,533 53,711,131,699
Finished goods

Opening stock 5,268,036,806 6,021,581,671 7,265,008,932 8,402,757,553

Closing stock (7,330,871,207)| | (8,697,191,182)| | (7,330,871,207)| | (8,697,191,182)

(2,062,834,401)  (2,675609,511) (65,862,275) (294,433,629)

27,641,801,487 27,114,885,556 59,213,128,258 53,416,698,070

Half year ended June 30,

2024

Rupees

2023
Rupees

7. OPERATING CASH FLOWS BEFORE WORKING CAPITAL CHANGES
Profit before taxation 2,012,876,218 4,368,293,059
Adjustments for:
Depreciation / amortisation of property, plant and equipment 1,895,893,093 1,867,718,350
Amortisation of intangible assets 21,776,987 20,024,451
Provision for staff retirement gratuity 172,307,594 138,152,610
Loss on disposal of property, plant and equipment 9,085,337 5,522,182
Profit on investment at amortised cost = (31,808)
Profit on deposits (2,526,968) (2,783,618)
Finance cost 973,999,316 570,210,711
5,083,411,577 6,967,105,937
8. CASH AND CASH EQUIVALENTS
Cash and bank balances 175,609,785 122,702,345
Short term bank borrowings (3,676,678,928) (8,478,886,017)
(3,501,069,143) (8,356,183,672)

IBRAHIM FIBRES LIMITED 15



SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

9. AGGREGATE TRANSACTIONS WITH RELATED PARTIES

The Company in the normal course of business carries out transactions with various related parties which
comprise of associated undertakings and key management personnel. Significant transactions with related

parties are as under:

Relationship and nature of transaction

Associated undertakings
Short term bank borrowings payable
Mark up / interest payable on short term bank borrowings
Unretired letters of credit
Advances
Bank balance

Relationship and nature of transaction

Associated undertakings

Unaudited
June 30,
2024
Rupees

56,425,196
21,050,258
396,202,969
2,383,034,633
11,822,112

Audited
December 31,
2023

Rupees

8,659,572
1,430,608,015

29,086,464

Half year ended June 30,

2024
Rupees

2023
Rupees

Rent charged 5,865,318 5,795,742
Mark up / interest charged on short term bank borrowings 207,187,256 19,974,817
Profit on deposits 29,712 37,691
Bank charges and commission 1,900,980 6,287,929
Rental income 6,000 6,000
Sales 31,138,137 280,207,755
Purchases 15,457,042,374 -
Key management personnel
Remuneration 66,600,000 51,100,000
Reimbursable expenses 4,662,474 3,494,308
Reconciliation of bank account - current including running
finance maintained with associated company:
Opening balance 29,086,464 (983,662,531)
Transfers in during the period 40,537,729,852 28,522,800,150
Transfers out during the period (40,611,419,400) (28,353,928,153)
Closing balance (44,603,084) (814,790,534)

Following are the related parties with whom the Company has entered into transactions or have

arrangements / agreements in place.

Country of

Name Incorporation  Basis of relationship Note
Ibrahim Holdings (Private) Limited Pakistan Parent company 9.1
Allied Bank Limited Pakistan Common directorship

Ibrahim Agencies (Private) Limited Pakistan Common directorship

Wickford International Pte. Ltd. Singapore  Common directorship

Sheikh Mukhtar Ahmad Key management personnel
Mohammad Naeem Mukhtar Key management personnel
Muhammad Waseem Mukhtar Key management personnel

Sarah Naeem Key management personnel

Abdul Hameed Bhutta Key management personnel

Aggregate % of
shareholding

91.7215%

0.0008%
0.0008%
0.0008%
0.0002%
0.0003%

9.1 Ibrahim Holdings (Private) Limited acquired 330,337 shares of the Company during the period.
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SELECTED EXPLANATORY NOTES TO THE
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SELECTED EXPLANATORY NOTES TO THE
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2024

11, The provisions for taxation, workers' profit participation fund and workers’ welfare fund made in these
condensed interim financial statements are subject to adjustments in annual financial statements.

12. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on August 20, 2024 by the Board
of Directors of the Company.

13. GENERAL

13.1 There is no unusual item included in these condensed interim financial statements which is affecting
assets, liabilities, profit, comprehensive income, cash flows or equity of the Company.

13.2 Figures have been rounded off to the nearest Rupee unless otherwise stated.

=

“Hief Executive Officer

18 HALF YEARLY REPORT 2074




aﬂg()}.{/’lf

L 10 unaudited) dum il G B dlr i b (514202402308 AL o S AL il T
gl e

Bl AG 134,470 A0 UL SR Gl SR 132 4818 LU AB T L il TS
SR S SR Bl o RN e 1 L E T L M G TH AU 76 T 17,854 = L2 g 1
56,4478

-fwdz5,400):144{@&%5&‘»6&&{'.2;&;’ h:gf%W(Li\_if’uFZ9,U6BJJ@JILUPB;KééhJLQM‘C._;T

o UL

-LJ;‘LF/.J'_uU—‘-LGO‘W 1 2&;}:¢@¥:’WJJV:§'QLFJ$»CJ§G3,995@5}“\5(}/@44)'&_‘.@:&%"}:/__?
G BRL 16, 696U 3L L B L b b4, 1820 e il e ME T

Aes 8,368 on 3L 55 L i & L ,144mu‘~cﬂd-jz,_ugé 2,013 sl e i £ T
_Glﬂ(’}’ﬁﬁmmﬂlfﬁ:ﬂg%yuzh 761

T

sfu»w,p,(@ﬂ“é et P Sty AL S U Pl ﬁﬁjﬁazwu‘c‘-’lwﬁz;gédﬁﬂ&w e e
Lot loe e due P UTes popbmn A ki & £ uinSaiandn T o IS Iz bl tie J
TN SV BRI NP PR A0 L1 B IPRU IR S SV N Tt (S SRR 2
e e A AL JE o Band R

Jgj_fei’:uhﬁ{v}'f&‘&;{dw&w/dr’}fﬁlsé_lgdu(u €l ﬁnuic.g/“_'aé;d/é;.us,w'iuf&d:h—;kg?_ﬂ ZZ/EJL;J’?(U'UI
_..f;uﬂ.r\ﬁi-’,&dlgur@%)y&ﬂ_w&: uz‘&d;!sl{( JU}"‘Y:;_;‘J)‘;LL.”LF"

d/?ﬁj'i&Lhﬁ‘ﬁf}rg‘;ﬂﬁ%—iwd:ﬂ‘)gﬂz_U/KLJ{{J!JUJ'!Hr;)#JJIJJ;f‘JJgL:)LE:'lJQﬂJ‘&7”(}2}‘52’.)‘2—&0"

-q_L.n‘LJ

B (e 05 670 LS U Gl Be_ 0369/ L TR L ny i (9120240230

Y

Ll 2024 =120




Notes







I[GCPK.COM

000075

Ibrahim Fibres Limited

Ibrahim Centre, 1 - Ahmed Block,

New Garden Town, Lahore - 54600, Pakistan.
UAN: 111-333-777

VANTAGE



	IFL Half Year report 30 June, 2024 High Res.-1
	IFL Half Year report 30 June, 2024 High Res.-2
	IFL Half Year report 30 June, 2024 High Res.-3
	IFL Half Year report 30 June, 2024 High Res.-4
	IFL Half Year report 30 June 2024-5
	IFL Half Year report 30 June 2024 High Res _Page_05

	IFL Half Year report 30 June 2024-6
	IFL Half Year report 30 June 2024 High Res _Page_06

	IFL Half Year report 30 June, 2024 High Res.-7
	IFL Half Year report 30 June 2024-8
	IFL Half Year report 30 June 2024 High Res _Page_08

	IFL Half Year report 30 June 2024-9
	IFL Half Year report 30 June 2024 High Res _Page_09

	IFL Half Year report 30 June 2024-10
	IFL Half Year report 30 June 2024 High Res _Page_10

	IFL Half Year report 30 June 2024-11
	IFL Half Year report 30 June 2024 High Res _Page_11

	IFL Half Year report 30 June 2024-12
	IFL Half Year report 30 June 2024 High Res _Page_012

	IFL Half Year report 30 June, 2024 High Res.-13
	IFL Half Year report 30 June, 2024 High Res.-14
	IFL Half Year report 30 June, 2024 High Res.-15
	IFL Half Year report 30 June, 2024 High Res.-16
	IFL Half Year report 30 June, 2024 High Res.-17
	IFL Half Year report 30 June, 2024 High Res.-18
	IFL Half Year report 30 June, 2024 High Res.-19
	IFL Half Year report 30 June 2024-20
	IFL Half Year report 30 June 2024 High Res _Page_20

	IFL Half Year report 30 June 2024-21
	IFL Half Year report 30 June 2024 High Res _Page_21

	IFL Half Year report 30 June, 2024 High Res.-22
	IFL Half Year report 30 June, 2024 High Res.-23
	IFL Half Year report 30 June, 2024 High Res.-24

