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NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given that the Annual General Meeting (“AGM”) of the shareholders of Atlas Battery Limited (“the 
Company”) will be held at 9:30 a.m. on Friday, September 27, 2024 at 2nd Floor, Federation House, Sharae Firdousi, 
Clifton, Karachi and / or online through Zoom to transact the following business:

Ordinary Business:
1. To confirm Minutes of Annual General Meeting held on September 30, 2023.

2. To receive, consider and adopt the Audited Annual Financial Statements of the Company for the year ended June 30, 
2024 together with the Chairman’s Review, Directors’ and Auditors’ Reports, thereon.

 As required under section 223(6) of the Companies Act, 2017 (“the Act”), Financial Statements of the Company has 
been uploaded on the website of the Company, which can be downloaded from the following link / QR code:

 https://abl.atlas.pk/financial-reports/                 

3. To consider and approve the payment of final cash dividend at the rate of 200% (Rs.20.00 per share) for the year 
ended June 30, 2024 as recommended by the Board of Directors.

4. To appoint auditors and fix their remuneration for the year ending June 30, 2025. The present auditors M/s. ShineWing 
Hameed Chaudhri & Co., Chartered Accountants, retire and being eligible, offer themselves for reappointment.

Other Business: 
5. To transact any other business with the permission of the Chair.
  BY ORDER OF THE BOARD

  Faizan Raza Nayani
Karachi: September 06, 2024 Company Secretary

NOTES:
1. Closure of Share Transfer Books
 The Share Transfer Books of the Company will remain closed from September 13, 2024 to September 27, 2024 (both 

days inclusive). Transfers received in order at the office of our Share Registrar M/s. Hameed Majeed Associates 
(Private) Limited, Karachi Chambers, Hasrat Mohani Road, Karachi before the close of business on September 12, 
2024 will be considered in time for determination of entitlement of shareholders to cash dividend and to attend and 
vote at the meeting.

2. Participation in General Meeting
 A member entitled to attend and vote at the General Meeting is entitled to appoint another member as a proxy to 

attend and vote on his / her behalf. In case of a corporate entity, being a member, may appoint as its proxy any of its 
officials or any other person, through Board Resolution / Power of Attorney.

 The instrument appointing proxy must be received at the Registered Office of the Company or at the office of our 
Share Registrar or through email at investor.relations@abl.atlas.pk not less than 48 hours before the time of the 
meeting. A proxy form is attached in the last portion of the Annual Report.

3. Guidelines to the General Meeting for CDC Account Holders
 CDC Account Holders will have to follow the guidelines below as laid down in Circular 1 dated January 26, 2000 

issued by the Securities and Exchange Commission of Pakistan (“SECP”):

For Attending the Meeting
a) In case of individual, the account holder or sub-account holder whose securities and their registration details are 

up-loaded as per the CDC Regulations, shall authenticate his / her identity by showing his / her original Computerized 
National Identity Card (“CNIC”) or original passport at the time of attending the general meeting.

b) In case of corporate entity, the Board of Directors’ Resolution / Power of Attorney with specimen signature and attested 
copy of valid CNIC of the nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

For Appointing Proxies
a) In case of individual, the account holder or sub-account holder whose securities and their registration details are 

up-loaded as per the CDC Regulations, shall submit the proxy form as per above requirement.

b) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned 
on the form.

c) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.

d) The proxy shall produce his / her original CNIC or original passport at the time of the meeting.

e) In case of corporate entity, the Board of Directors’ Resolution / Power of Attorney with specimen signature and an 
attested copy of valid CNIC of the person nominated to represent and vote on behalf of the corporate entity, shall be 
submitted along with proxy form to the Company.

4. Change of Address
 Members are requested to immediately inform the Company’s Share Registrar of any change in their mailing address.

5. Submission of Computerized National Identity Card (CNIC) or National Tax Number (NTN) or Passport 
 The shareholders are informed that as per Sub Clause 9 (i) of Regulation 4 of Companies (Distribution of Dividends) 

Regulations, 2017 the identification of the registered shareholder or its authorized person should be made available 
with the Company. Therefore, it is requested that shareholders must provide copy of their valid CNIC (in case of 
individual) or NTN (in case of other than individual) or Passport (in case of foreign individual) along with their folio 
number by mail or email to the Company Secretary or Share Registrar, unless it has been provided earlier.

6. E-Dividend
 As per Section 242 of the Act it is mandatory for the public listed companies to pay cash dividend to its shareholders 

only through electronic mode, directly into bank account designated by the entitled shareholders. Therefore, all 
shareholders are requested to provide their valid bank account details (if it is not provided earlier) in the “Dividend 
Mandate Form”, attached in the last portion of this report at the earliest. Shareholders maintaining shareholding under 
Central Depository System (CDS) are advised to submit their bank mandate information directly to the relevant 
participant / CDC Investor Account Service. In case of non-submission of valid bank account details, the Company will 
withhold the dividend payments under the Companies (Distribution of Dividends) Regulations, 2017. Further, the 
information regarding gross dividend, tax / zakat deductions and net dividend will be provided through the Centralized 
Cash Dividend Register (CCDR), therefore, shareholders should register themselves to CDC’s eServices Portal.

7. Zakat Declaration (CZ-50)
 Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the share (Rs.10 each) 

and will be deposited within the prescribed period with the relevant authority as per the prescribed regulations. In case 
of claiming exemption, Zakat Declaration CZ-50 Form under Zakat and Ushr Ordinance, 1980 and Rule 4 of Zakat 
(Deduction and Refund) Rules, 1981 shall be submitted to the Company Secretary / Share Registrar before book 
closure. The shareholders must write Atlas Battery Limited’s name and their respective Folio Number or CDS Account 
Number on Zakat Declarations. In case shares are held in scripless, form such Zakat Declaration Form must be 
uploaded in the CDC account of the shareholder, through their Participant / Investor Account Services. 

 Further, non-muslim shareholders are also required to submit solemn affidavit before book closure to the Company 
Secretary / Share Registrar in case of physical shares or with CDC Participant / Investor Account Services in case 
shares are in scripless form, to claim exemption from zakat deduction.

8. Unclaimed Dividend
 As per Section 244 of the Act any dividend and / or share certificate which are remained unclaimed or unpaid for a 

period of three years from the date these have become due and payable, the Company shall be liable to deposit those 
unclaimed / unpaid amounts with the Federal Government as per the directives to be issued by SECP from time to time.

9. Withholding Income Tax on Dividend
 The latest Active Taxpayers List (ATL) available on book closure date at Federal Board of Revenue (FBR) website 

would be considered to determine the status of filer or non-filer and tax will be deducted accordingly at the prescribed 
rates. All shareholders are advised to take necessary action for inclusion of their names in ATL, to avoid higher rate of 
tax deduction. To claim exemption of withholding income tax on dividend amount, valid exemption certificate is 
required to be submitted to the Company Secretary / Share Registrar before book closure. Further, in respect of joint 
shareholders, their shareholding will be treated as equal for tax deduction purposes unless ratio / share (if any) is 
intimated by the shareholder to the Company Secretary / Share Registrar before book closure.

10. Transmission of Annual Audited Financial Statements / Annual Report and Notice of AGM
 The Annual Audited Financial Statements / Annual Report and the Notice of AGM for the year ended June 30, 2024, 

have been placed on the Company’s website, which can be accessed / downloaded from the following link and QR 
enabled code:

 https://abl.atlas.pk/financial-reports/

 In compliance with Section 223(6) of the Act and SECP Notification vide SRO 787(1)/2014 dated September 8, 2014, 
soft copies of the Annual Report 2024 are being emailed to those members who opted to receive such communication 
via email. Other members who wish to receive the Annual Report 2024 via email may file an application as per the 
form provided on the Company’s website in compliance with the subject SRO.

 Shareholders may request the Company Secretary or Share Registrar of the Company for transmitting the hard copy 
of Annual Report 2024 by filing a ‘Standard Request Form’ available on Company’s website and the same will be 
provided at his / her registered address, free of cost, within one week of receipt of request.

11. Participation through video conferencing facility
 The shareholders, can now participate in the AGM proceedings via video link also. Those members who are willing to 

attend and participate in the AGM via video link are requested to register themselves by sending an email along with 
following particulars and valid copy of both sides of CNIC at investor.relations@abl.atlas.pk with subject of 
‘Registration for AGM’ not less than 48 hours before the time of the meeting:

 Members who will be registered, after necessary verification as per the above requirement, will be provided a 
password protected video link by the Company via email. The said link will remain open from 9:20 a.m. on the date of 
AGM till the end of the meeting.

12. E-Voting
 Members can exercise their right to poll subject to meeting the requirement of Section 143 to 145 of the Act and 

applicable clauses of Companies (Postal Ballot) Regulations, 2018 (“the Regulations”).

13. Deposit of Physical Shares in CDC Accounts
 As per Section 72(2) of the Act, every existing company shall be required to replace its physical shares with book-entry 

form within four (4) years from the date of the promulgation of the Act. Further, vide its letter dated March 26, 2021, 
SECP has directed listed companies to pursue their such shareholders who are still holding shares in physical form 
to convert the same into book entry form. In order to ensure compliance with the aforementioned provision, all 
shareholders having physical shareholding are encouraged to open a CDC sub-account with any of the brokers or an 
Investor Account directly with CDC to place their physical shares into scripless form. This will facilitate them in many 
ways, including safe custody and sale of shares, at any time they want, as the trading of physical shares is not 
permitted as per existing regulations of the Pakistan Stock Exchange Limited.

 For any query / information, the investors may contact the Company / Share Registrar at the following:
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