
A rvlain office:
Office No. 304, 3rd Floor,
Business Arcade
Shahra-e-Faisal, Karachi.
Phone: +92-21-34322128-9
Website: www.smelease.com

SME Leasing Limited
(A subsidiary of SME Bank Ltd.)

SMELIzoz4loz4S
September 6,zoz4

Ms. Zeest Zehra Jatoi
Assistant Manager, Listed Companies Compliance' RAD

Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Dear Madam

we are enclosing herewith a letter from sME Bank Limited along with letter of Ministry of Finance,

Government of Pakistan on the subiect noted above'

you may please inform the TRE Certificate Holders of the Exchange accordingly

Yours truly

N**,.*
Company SecretarY (Officiating)

Committed to Better Financing Solutions for SMEs.

Say No To Corruption



@ SME Banklil
smoll business - Big opportunities Say No To Corruption

SMEBL: HO: Ccmpliance &RMD:20?,altLt 1E
Mr. Asghar Maqsood,
Chief Executive Officer,
SME Leasing Ltd.
Suit No 304,3'd Floor, Business Arcade

. September 02,2024

Shahrah -e- Faisal
Karachi.

Subject: WINDING DOWII / LIOUADATION OF SME LEASING

Dear I\4r. Asghar.

We may advise that owing to Federal Cabinet's decision on 17 March2023 for winding

down of SME Bank Ltd, Board of the Bank, being parent company, in its meeting # 132 held

on 29 Aug 2p24 deliberated different options as Way-forward for SME Leasing. The Board

also revieweb & noted the performance of the SME Leasing during the outgoing year and its

accumulated loss. Finance Division letter # F.No.3(27) lF-lll/2005-564 dated August 27,2024
(copy enclosed) on the subject noted above was also shared in the aforesaid Board meeting.

Z. Keeping in view the ongoing winding down process of the Bank, adverse financial &
operational pertormance of SME Leasing and the instructions from the Finance Division, the

Board of SME Bank Ltd has resolved as follow:
l. Resolved that the management of SME Leasing Company is advised to develop

an action plan with specific time lines to scale down its business and operations,

leading to the winding up of the SME leasing and to approach its shareholders for
approval of special resolution for winding down of the SME Leasing, at an

appropriate time in alignment with the time lines of the action plan as mentioned

herein first.
ll. Resolved thatthe management of the SME Leasing Company is directed to inform

the SECP in the hearing, as and when held pursuant to the show cause notice

issued to it by SECP, that the management and the parent company are not in a
position to meet the MCR of SECP by injecting more equity in the company and

- SECP may therefere-preceed inascordancc.'wiih ihe Law.

please note that the Management of the Bank has also been advised to separately take up

the matter with the SECP as advised by the Finance Division in its most recent communication

of 27lh August 2024 relating to SME Leasing Company, which has already been done.

3. You are therefore advised to proceed further swiftly as per above decisions / directions

of the Board of SME Bank Ltd. being parent company. The contents of this letter, along with

action plan in compliance to 2 (l) and 2(ll) may also be placed before the Board of Directors

of SME Leasing ComPanY limited.

Regards

%1pn
ABDUL RAZZAQ
Head Compliance & Risk Management Division
05L-9221926

Head Offlce:56-F, Nazim-ud-Din Road, F-611, BlueArea, lslamabad. Ph:9217000, Fax:9217001
UAN' 111-11-00-11 P.O. Box 1587 E-mail: info@smebank.org Website: www.smebank.org



F NJo 3127 stF-lll/2005 {/1-,
Gover nment of Pakis ta{ a t

Finance Division
(internal Finance Wing)

islamabad, the 27th ALigurst, 2024

The Ftrresiclent, * --,
SME Bank Limited ,tfue6*"- ' '41*lgleJ:ei,{ *-u-';a'rt- I '

{nR. ttuya - ,

suL,jecr- $_wEl.s.4"srnrc-asuEalnin @sra

Dear Sir.

I am rjirected to refer to Finance Division's letter of even rrumber dated

,J !r-02-20Z,tt,ton the subject noted atrove.

?. Keeptng in view the fact that rryinding down process of SME Bank t-imiteci

ts at an advanced stage, it is advised that liquidation of SME Leasing Lirnited rnay be

1:ursued with the Securities and Exchange Commissron of Pakistan /SECp,at ihe

eariiest. ln this regard, the SME Bank as a major shareholder may also maintain the

same stance durring the upcoming hearings/meetings/correspondence wiih the SECP.

Yours s

Section (rF-il)
Ph: 051-9211518

Slr/lE Ba*k Lir.v.iii.e*
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