AARIFHABIB
AMdLIMITED

September 11, 2024

The Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities and Exchange Comimission of Pakistan
NIC Building, Jinnah Avenue

Islamabad

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

The Chief Executive Officer

Shell Pakistan Limited

Shell House, 6 Ch. Khaliquzzaman Road
Karachi

Subject: Dispatch of Offer Letters to the shareholders of and commencement of Acceptance Period
Dear Sirs,

This is in reference to the Public Announcement of Public Offer dated July 25, 2024 (“Public Offer”) made
through Arif Habib Limited, as manager to the offer, on behalf of “Wafi Energy Holding Ltd” (“Acquirer”)

, with respect to the acquisition of up to 24,162,179 shares (constituting 11.29% of the shareholding interest).
The Public Offer was published in the Business Recorder (English) and Nawa-i-Waqt (Urdu) newspapers on
July 27, 2024.

In this regard, we are pleased to inform you that the Offer Letters, along with relevant instructions and Letters
of Acceptance, have been dispatched to all shareholders of Shell Pakistan Limited other than the Acquirers.

The acceptance period for the Public Offer is from September 13, 2024 to September 19, 2024 between 9.00
AM to 5.00 PM.

In compliance with Regulation 18 of the Listed Companies (Substantial Acquisition of Voting Shares and
Takeovers) Regulations, 2017, a notice for commencement of the acceptance period has been published in
Business Recorder (English) and Nawa-i-Waqt (Urdu) newspapers on September 11, 2024. Copies of the
advertisement are appended with this letter.

We shall be available for any further information or clarification that you may require with respect to the
above.

For and on behalf of Arif Habib Limited (Manager to the Offer)

Head Office / Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-Igbal, Lahore, | Tel: 492 42 3631 3700 - 11, 3631 3741 - 44
Islamabad Office: Office No. 506, S5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: F16-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: +92 91 5253913
Faisalabad Office: Office No. 04, 3rd Floor, Legacy Tower, Kohinoor City, Faisalabad. | Tel +92 41 8531010-3
Multan Office: Office No. 05, 3rd Floor, The United Mall, Plot No. 74, Abdali Road, Multan. | Tel: +92 61 4514412
csonline@arifhabibltd.com | www.arifhabibitd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01
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Hamza Rehan
Associate, Investment Banking

Enclosed:
- Advertisement for Commencement of Acceptance Period (Business Recorder)
- Advertisement for Commencement of Acceptance Period (Nawa-i-Waqt)
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This is with reference to the Public Announcement of Public Offer made by “Wafi Energy
Holding Ltd.” (Acquirer) in Business Recorder (English) and Nawa-e-Waqt (Urdu)
newspapers on July 27, 2024, in relation to the offer to acquire up to 24,162,179 shares
(constituting 11.29% of the shareholding interest).

The acceptance period for the Public Offer will commence from September 13, 2024 and
will end on September 19, 2024 (both days inclusive). In this regard, Offer Letters, along with
relevant instructions and Letters of Acceptance, have been dispatched to all entitled
shareholders. Moreover, the Letter of Acceptance can also be downloaded from the website
of Arif Habib Limited (the Manager to the Offer): https://arifhabibltd.com/

All shareholders who intend to tender their shares of Shell Pakistan Limited, are invited to
tender their shares at PKR 155.11/- per share to the Manager to the Offer, using the
following details, on or before 5:00 pm on September 19, 2024:

CDC Account Title: Manager to the Offer — Shell Pakistan Limited
CDC Participant ID: 06452

CDC Sub Account No: 178069

Transaction Reason Code: UIN # WEHLO00002568UAE

For Intra Account — A021

For Inter Account — PO15

Acquirer:
Wafi Energy Holding Ltd.

Office 2458, Level 24, Al Sila Tower, Abu Dhabi Global Market Square, AL Maryah Island,
Abu Dhabi, United Arab Emirates

Manager to the Offer Arif Habib Limited

Y ARIF HABIB Arif Habib Centre, 2" Floor, 23, M.T. Khan Road, Karachi.
A LIMITED Direct: +92 21 3828 0273

Attention: Hamza Rehan - Associate, Investment Banking
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