CHERAT CHERAT CEMENT COMPANY LIMITED X

MODERN MOTORS HOUSE, BEAUMONT ROAD, KARACHI-75530, PAKISTAN

UAN  :(9221) 111-000-009

TEL 1 (9221) 35683566-35683567-35688348-35689538

FAX ' (9221) 35683425

E-MAIL : cherat@gfg.com.pk Ghulam Faruque

cEME“T WEB  : www.gfg.com.pk Group

September 23, 2024

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Off: I.I. Chundrigar Road

Karachi

Dear Sir,

NOTICE OF ANNUAL GENERAL MEETING

Enclosed pleased find copies of the notice of our Annual General Meeting to be held
on October 16, 2024 which will be published in daily Business Recorder (English)
and Nawa-e-Wagqgt (Urdu) newspapers dated September 24, 2024 for circulation
amongst the TRE Certificate Holders of the Exchange.

Yours sincerely,

For Cherat Cement Co. Limited

Asim H. Akhund
Company Secretary

Encl: As stated above

Factory
Peshawar :

Lahore
Islamabad :

: P.O. Box 28, Nowshera-24100,Khyber Pakhtunkhwa,Pakistan.UAN : (091) 111-000-009 Tel: (091) 5270531-34 (Four Lines): (0923) 626176 & 610097

- 3. Sundardas Road, Lahore, Pakistan. UAN: (042) 111-000-009 Tel: (042) 36286249, 36286250, 36308259 Fax: (042) 36286204 E-mail: cherat.sol@gfg.com.pk

Fax : (091) 5270536 E-mail: cherat.site@gfg.com.pk
1st Floor, Betani Arcade, Jamrud Road, Peshawar, Pakistan. UAN: (091) 111-000-009 Tel: (091) 5842285, 5842272, 5841373 & 5843232 Fax: (091) 5840447
E-mail: cherat.sop@gfg.com.pk

1st Floor, Razia Sharif Plaza, Jinnah Avenue, Blue Area, islambad, Pakistan. UAN: (051) 111-000-009 Tel: (051) 2344697, 2344698, Fax: {92-51) 2802364, 2274970
E-mail: cherat soi@gfg.com.pk




I@I CHERAT CEMENT COMPANY LTD.

Head Office: Modern Motors House
Beaumorﬂ Road, Karachi. UAN: 111-000-009

CEVIENT o
NOTIC ANNUAL GENERAL MEETING

Notice is hereby given that the 43rd Annual General Mesting of Cherat Cement Company Limited will be held

on Wednesday. October 16, 2024 at 12:30 p.m. at the Registered Office of the Company at Factory premises,

Village Lakrai, Nowshsra, Khyber Pakhtunkhwa, as wsll as through vidso link conferencing facility to transact

llowing businesses:

ORDINARY BUSINESS

. To confirm the minutes of the Annual General Meeting held on October 25, 2023,

2. To receive, consider and adopt the Audited Accounts of the Company for the year ended June 30, 2024 with
the Directors’ and the Auditors’ Reports thereon.

3. To consider and approve the ment of final cash dividend @ 40%6 (Rs. 4.00/- ﬁer share). This
to an interim cash divided 1594 (Rs.1.50 per share) already paid to the shareholders for the
ended June 30, 2024 as recommended by the Board of Directors.

4. Tg appoint Auditors M/s. Grant Thormton Anjum Rahman - Chartered Accountants for the year ended June
30, 2025 and to fix their remunearatio
To elect sight (8) Directors of the Compsn a= fixed by the Board of Directors u/s 159(1) of the Compani

“The names of retinng Directors are (1) Mr. Omar Faruque (2) Mr. Azam Faruque (3) Mr. Akbarali Faanan (4)
r Rt Faruaue (5) Mr. AsH Qadir &) Mr. Abrar Hasan (7) Mrs. Zeeba Ansar and (8) Mr. Yasir Masood.

6. To transact any other business with the permission of the chair.

SPECIAL BUSINESS

7. To consider and approve the following resolution as Special Resolution:

a) “RESOLVED that the transactions carried out in the normal course of business with related parties and
associated companies as disclosed in Note 43 of the Financial Statements during the year ended June
30, 2024, be and are hereby ratified and approved.”

b) “FURTHER RESOLVED that the Board of Directors of the Company be and is hereby authorized to enter
and approve all transactions to be carried out in the normal course of business with related parties and
associated companies during the ensuing year ending June 30, 2025.°

The statements under section 134 of the Companies Act, 2017, pertaining to the above-mentioned Special

Business is being sent to the members with the notice.

in addition
ancial year

By Order of the Board of Directors
Asim H. Akhund

Karachi: September 24, 2024 Company Secretary

The Annual Audited Financial Statements of the Company together with the report and documents required

under Companies Act, 2017 have been uploaded on the website of the Company which can be downloaded

from the following link and/or QR enabled code:

Weblink:  https:/gfg.com.pk/cccl/financial-information/ QR Code
Notes:

1. The register of membaers of the Company will be closed from Wednesday, October 9, 2024 to Wednesday,
October 16, 2024 (both days |nc|us|ve) and no transfers will be registered during that time. Shares received
rder at the Office of the Share Registrar of the Company, M/s. CDC Share Registrar Services Limited
(CDGSHSL) CDC House, 99-B, Block ‘B’', S.M.C.H.S., Main Shahrah-e- Faisal, Karachi-74400 at the close

of business on Tuesday, October 8, 2024 'wiil be treated in time for the above entitiement.

2. A member of the Company sligible to attend, speak and vote at the Annual General Meeting may appoint
another member as his/her proxy to attend, speak and vote in his/her stead. Proxies to be effactive must
be in writing and must be received by at the Company’s Head Office 48 hours before the meeting

3. The AGM proceedings will also be held via video through ZOOM application (a vi Kk conferencing
facility). Shareholders interested to participatg in 1 the mesting are requested to emml requlred information
wuh SLIbJeG‘t “Registration for Cherat Cement ny Limited AGM® along h a valid copy of both sides

Futanzad National Identity Card (CNlC) at rmosr@cdcsrsl com. Shareholders are advised to mention
thalr full details in the following manner:

Ful me of
Folio I CDC Mobile

Sharchorder s Company CHNIC Number

Proxy Holder Aje No. Phone No.

Email Address

Cherat Cement

Company Limited

4. Video link details and login credentials will be sent to members at their provided email addresses enabling
them to attend the meeting on the given date and time.

5. Members will be able to login and participate in the AGM proceedings through their devices after
com Iatlng all the formal Bs requlred for the identification and verification of the shareholders. Video link

and credentials wi shared with only those members whose emails, containing all the required
particulars, are received et H B hoire et e tirme o A
6. Members of the Company whose shares are istered in their account/sub-account with Central

Depository System (CDS) are requested to bring original Computerized National Identity Card along with
their account number in CDS and participant’s 1D number for verification.

7. Members of physical shares are requestad to notify any change in their addresses to the Company’s Share
Registrar. Whereas, shareholders of CDC Accounts are requested to immediately notify any change in their
addresses to their respective CDC Participant / Broker / CDC Investor Account Services.

8. According to Section 119 of the Companies Act, 2017, and Regulation 47 of the Companies (General
Provisions and Forms) Regulations, 2024, all phys-cal shareholders are advised to provide their mandatory
information such as CNIC nu mber addre N address, contact mobile / telephone numbers,
occupation, etc. to CDC Share Registrar Servicos Limited immediately to avoid any non-compliance of law
or any inconvenience in future.

9. Members of physical shares who have not yet submitted photocapy of their valid Computerized National
Identity Card (CNIC) are requested to send the same to the Share Registrar of the Gompany.

10. As per Section 72 of the Companies Act, 2017 every listed company shall be required to replace its physical

shares with book-entry form in a manner as may be specified and he date notified by the SEC
Sharenolders having physical shareholding are accordingly required s open their aseount with Investors
account services or sub account with any of the brokers and convert their physical shares in book
Pty e o faeiTtate the SRarsholderin many ways, including safe custody and sale of shares, any
time they want, as the trading of physical shares is not permitted as per existing regulations of the Pakistan
Stock Exchande Limited.

11. Shareholders are hereby reminded that Section 242 of the Companies Act, 2017 provides that in case of a
Hsted company, any cash dividend declared by the company must be paid electronically directly into the
Nk accounts of the shareholders. In order to receive dividends directly into their bank account,
shareholders are raquested to fill in E-Dividend Mandate Form available on the Company’s website ie.
gf _com._pk and send it duly along with a copy of CNIC, to the Registrar of the Company M/s.
hare Registrar Services L ed in case of physical shares. In case shares are held in DC, then
nd Mandate Form must be submitted dlrectl to_shareholder’'s broker/participant/CDC investor
Jnt services. In case of non-submission of IBAN, t e C(‘Jmpsn will withhold the payment of mvudands
under the Companies (Distribution of Dividends) Regul 17. Further, the information
ross dividend, tax/zakat deduction and net amount of dlvldend will be provided through the Centrallzed
ash Dividend Register (CCDR), therefore, shareholders should register themselves to CDC’s eServices
Portal at https://eservices.cdcaccess.com.pk.

12. In compliance of Section 244 of the Companies Act 2017, once the Company has completed stipulated
formalities, any unclaimed dividend and /or shares that have remained outstanding for a period of three
yoars from the date of becoming due an

to the SECP (i

ls or mors shall be creditad to the Faderal Government (in
ase of physical shares). Shareholders who by any reason

al Nng unclaimed dividend/shares are advised to contact the Share Registrar of
the Company to collect/inquire about their unclaimed dividend or shares, if any.

13. Shareholders have Oﬁt on to receive Annual Audited Financial Statements and Notice of General Meeting
thrnugh email. Shareholders of the Company are re(l:ested to give their consent to our eg.strsr to
date the record if they wish to receive Annual udited Financial Statements and General
eeting through email. Howewver, if Shareholders. in addition, request for hard copy of Audlted Flnanclal
Statements, the same shall be provided free of cost within seven (7) days of receipt of such written request.
14. All shareholders are advised to check their status on Active Taxpayers List (ATL) available on FBR website
and, if required, take necessary actions for inclusion of their name in the ATL. In case a person’s name does
not appear in the ATL the applicable tax rate will be increased by the hundred percent.

15. In case of joint account, please intimate propertion of shareholding of each account holder along with their
individual status on the AT

16. Corporate shareholders having CDC accounts are required to have their National Tax Number (NTN)
updated with their respective participant, whereas corporate prhysncal shareholders should sent a copy of
N certificate to CDC Share Registrar Services Limited. The Shareholders while sending NTN or NTN

ate, as the case may be, must quote the Company name and their respective folio number.

17. Withholding tax exemption from the dividend income shall only be allowed if copy of valid tax exemption
certificate is made available to CDC Share Registrar Services Limited by the first day of Book Closure.

18. To claim exemption_from compulsory deduction of Zakat, shareholders are requested to submit Zakat
Declaration (Form CZ-50) or its attested photocopy to CDC Share Registrar Services Limited, in order to
avoid deduction of Zakat on all future dividends, at the earliest.

Postal Ballot / E- Voting

19. The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018, the SECP
has directed all listed companies to provide the right to vote through slectronic voting facility and voting by
post to the members on all businesses classified as special business and in case of election of directors, it
the number of persons who offer themselves to be electad is more than the number of directors fixed under
section 159 of the Companies Act, 201 7. Accordingly, members of the Company will be allowed to exercise
their o vote through e-voting facility or voting by post for special business and for election of
directors, if required, in the forthcoming Annual General Meeting in_accordance with the requirements and
subject to the conditions contained in the aforesaid Regulations. The schedule and procedure of postal
ballot/electronic voting along with Postal Ballot shall be circulated in due course and also placed on the

ompany’s website i.e. www.gfg.com.pk seven (7) days before the meeting.

20. Any member who intends to contest the election for the office of the Directors or otherwise, shall file with
the Company at its Head Office not later than fourteen (14) days before the date of the Annual General
Meeting following document

a) Notice of his/her intention to offer himself/herself for election of Director as an Independent Directors,
Female Directors and Other Directors in terms of Section 159(3) of the Companies Act, 2

b) Consent to act as director on signed appendix to Form 9, duly completed and signed by the candidate
along with copy of ST ELRS

<) Detailed profile (including other directorship, if any) along with office address for placement on the
ompany’s website seven (7) days prior to the date the Al

d) Declaration / undertaking in respect of being compliant h the reqwrernents of the Listed Companies
(Code of Corporate Governance) Regulations, 2019 and the eligibility criteria as set out in the Companies
Act, 2017.

21. For the purpose of election of Directors, voting shall be held in the following three (3) categories:
i) Female Director i) Independent Directors iii) Other Directors

If the number of members who offer themselves in each category is not more than the number of Directors to
be elected in such category, such members will be elected unopposed without the voting process.

The final list of contesting Directars will be published in newspapsr not later than seven (7) days befors the date
of the A . in terms of section 159 (4) of the Gompanies Act, 2017. Further, the websita of the Company will
oo bé updated with the required nformation.

Statement Under Section 166 of the Companies Act, 2017 - Regarding Independent Directors

Independent Directors shall be selected in_accordance with the applicable criteria set out for independence

under section 166 of the Companies Act, 2017 and the Companies (Manners and Selection of Independent

Directors) Regulations, 2018. Further, the Hegulﬂtlons issued there under and their names should be listed on

the databank of independent directors maintai ned by Pakistan Institute of Corporate Governance. However,

tcl;ua canduﬂat‘f shall ba elected in the same manner as othsr directors are elected in terms of Section 159 of the
ompanies Act

54cm x 4col.
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