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Srans 1 the business in ezh Sindh Engro Ceal Mring Campary Linited ('SECWME that was
a,rm:m it the Anhial Genesal Mesting (CAGRTS held an Dctober 22, 2018

Sindh Engro Coal Mining Company Limited

1 the AGN held on Cetaber 22, 2018 the mambers of the Gompany had approvsd nvestment In Sindh Ergra Goal
Miring Company Limead ["SECRCT) SECMG achieved commarsel opsratans on July 10, 2012 wheh matke &
Figtoric milestons for Pakigian's anergy ssctor. Prase | of the Thar mining and power ganeration prejects comprioe
Pakietan's st ncgenaus open pitezal ming which supgliss 3.8 million tons of lignile coal par annurm to a 2«a30 kv
power generation glant set up by Engro Powergen Ther Limied ("EPTL’] For Phase | of SECMC, 1he Board of
Chineecbors of Thal Limied apreowed a ot sxposus of Pakistan Bupes [ PEA squalent of S0 33 1 milian, whch
Ireludes equily irvestment of LED 24 2 millien LSS million For cast oversun ard LS 28 mibian for debt sseveirg
reserve (adjustable due to LIBCRIKIBOR maverrent). Phase | of BECMOC minng project fas beenconpletad wiim
fimne and with signifcart cost savings A2 & feault of Saungs In poject cost, Me Compary Invesed a mial of USD
17 7 millian as equty in SECME Phass || whis mairaining 17 5% ardiary sharsholdng in BECIAC

BECMC acheved ooject complstion dabs for Phase | in May 2023 and subsequentty SECMZ declared total
chyickend of PEA 8 billion in Jurs 2023 (srdrany doaderd of PEE 5 7 bilhon and accrued pretersed divedend of PEA
23 oillion). Post project comelston dats of Fhase | the confractual commitments of cost ovemun support ard debt
service regarva soocunt have now been ieleasad

SECKC anterad o coal 2upply agreemants with Ther Ensrgy Limited and TralNova Power Thar | Private) Limited
Tt Phasa ||, o supply 1 6 millin ors par annum & sesh of the two S30 NV power pants - tking the (18l cagenity
of the mne m 75 milkon mre perannum. Phaes || of SECMG achieved firancial close on Decambar 31, 2019 For
Priss || of SECKEG, e Board of Directors of Tral Limeed approved & total exposurs of PES eguivalet of USE 106
million, whieh includes equity investment of LSO 7.9 mililon. LS04 3 millian far oet ower-nin and LSD 1 2 milion
for bt senicing reserve dadjustaie dle i LIBORMIBOR movemert)

SECMC Fhase || achizved commencial operations date on September 30, 2022 A5 & result ot savings in project
cist the Cornpany imvestael a total of LSE 5.4 million 25 ecuify in SECME Phase I Tre unutilized aquity standey
It o el ared coriras bual sporeor supoot of cost owsr-un and dell serice meene support sl be el
oree BECMC acheves project complaton dats of Phass (.

SECMC 15 presenily supglying coal 1o 1320 MW T har based power plants in Block |1 lelamkol. Thege power planis
aré ranked armong the Cheapest sourca of base-ioa powe I ¥

A of Juns 3. 2024, the Company has invasted PR 2 840 15 milion in SECMS. acourng 1971 5463025 ominery
shares having facs vaile of PKA 10 8ach, at apree of PR 14.82 per shars ann has recelved dhc2nas amouning
to PR 102253 milliar Promn ineaplcn o dats

Thallewa Pouwner Thar (Private) | imited ("TH")
Sratus updatecaneaming the busingss o relation to Thallava Power Thar (Pruate) Limited that was a pprovedd nfhe
ExtraOrchany General Mesting FEOGM') dated Mash 22 2018,

Equity Injection, Guaraniee and Sponsor Suppor:

The. dars it gereral mesting held on March 22 2018, had approved eguty infection of ug
to LSl 587 million {or PKA equivalentt and 1o arange & standby letter of cradt in an amourt not exceedng USE
411 million (o PR squivalent) secufing the aquty chilgation and commanis e cuarantas dbtigations of up lo
S0 12 4 milicn (or FYA 2o valant) and aporsor auppoit o ba provided by he Company Tor fhe benalt of TH for
an sggregae amount of up to VB 23 2 million ar PER aquivalart) as an irvesmment in tha form of souty or
subordingled dabt o covar for funding shoitfallbest overun that may arse i TH as well aa simibr
supportd nvestmant for debt sarvice resanve SUpRG Up o USD 124 milion dor FERA aquivalant). Soueh spenaon
SLPOOT IRSTTETE WETE T e mads A3 may b gl LNTER the Sponsee SUNPen AGrement erterad It wit
the iendam. The Company intende m make thess spohact SUppat ineatments by way of prefarence shares andior
cecnary shares ancir thmuch sUboreinaten dett dependng oh Appenuas fnak may be reces e from the lenders If
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Graphical Presentation of Ratios

Profianilty Ratos
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6.1

LER]

6.1.2

812

6.2

MATERIAL ACCOUNTING POLICY INFORMATION
Properdy, plant and equipment
Operating fixed sesets

These aio slated 3t cost less o and ted i mg lossios, if 2ny, excepl
far freshold fand which is stazsd at cost less impaimment loss. §any.

Doepraciation is ¢harged fo the untonsol kated m:‘emnt ef prefit o loss applmq the siralght line method
atthe ratas stated in note 7 1o these financial on adeHons is
charged from the month #sset & svailabie for vse and in case of delstion, up to the month precedng the
month of disposs!.

Mamanance and normal repairs are charged 1o unconsolidatod statemant of profic or s as and whan
weurad, Major rengwsls and improvements are capilalzed and the zsssts so replzced, i eny, are retred.

An ltam of opersting fiwed aszets and any & part initis by Bad s upon disposad
orwhen no future acencmes benatits aro expocted from e e of dispasal Any gain or bss ariging on
ok ion of 1he esset [l d @ the difk betwsen tie net disposal preceeds @nd the carying

amount of the assel) is included in the unconsolidated statement of profit or loss when the gsss1 s
derecagnised.

Tha residusl values, useful lves and methods of deprecsbon of operating fised assets 3o eviswad &t oach
reporting date and adjusted pros pectively, if appropriste

Right-of-use assets

The Company recegrises rignt-of-use BISEs at the commencemant date of the ease (i e the date the
undarlying 3E581 is avai\ble for uzs). Right-of-use sssats are measured 5t cost less any accumulstad
dopreciation and impairment losses and adjusted for any remsasurement of lesee fiabikies. The cost of
1 h-ol-use assats includes e ameunt of ass Ebiles recoonised. il direct eosle ineu med, and loass
payiments mada ator befora the comrmencsment date lss any leace indenithes rocaived. Right-of-uso assels
are deprecalzd on 3 straight-ine basis ower the shorter of lkase term and the sstimaled vsefll jves of the sssels.

Capitul work-in-progress
All expanditures connected o the spendic sssets meurred during instaliston and constructon period are

carried undar capital work-i al These arz o specific assets as and when assets ara
a = for use.

Intangible secpts
Thess arn stated at cost less accumulsted amorteation and accermaisted irmpairment losses, fany
Cnstsn relahon i intanginle assets are anly capramed when it 15 probabis that tuture scanomiz be refts

afrbutatls e those asset will flow m the Campany and the same is amartizad apply ng the siraight ine
methad at the mies shied innote  to these unconszlideted fina rcial statema rts

Investment property

Inuesiment property is stated al cost less latec depreciabion #nd

losses, damy

Depraciation on i perties is changsd b the unco neoidaied stabement of profit o kes appiving

the raducing balance method at the mite stated in nelz 9 to {he uncansalidatsd financizl statemants,
Ueprecmbon on addmons & chamed from the manth of sddifion =nd in case of delebon, upio the manth
precedng the month of dsposal

84| Thal Limited






612.2

Goods-ntranst ane walued at cost comprising purchase pca freight value and cther charges incumed therean.

et realsatle value sigrhies the sshmated seling prics n the andinary course of ks ness less e sshmated
costs of completon snd the estimated coss necessery to makethe sale Frovision is made for items
which are obeclote and slow moving snd s basad on adtimats ding thair
future usakility,

Trade debts and other receivables

Thesz are recogn red ard camed at original nuoics amount being the fairwalue and suksaquantly measyred
ar amarisan cost Allpwance 15 made on the bass of ifstime Sxpacted Credit Loss (ECLs| that result from
all possible default events over the expected life of the tade dette and other recaablas Bad aebts are
writhen o when considsred mecoverabls

Exchange gains or l0sses ansing in respest of rade dabis and other reosivakics in foraign curreney arg
added to thei respacte carrying amounts.

Lowns, advances, deposits and shor lerm prepayments (other than financil assets)

Thess are ity recagnised at cost, which = fhe fairwalua of fhe considsmbon gren Sebsequent i inite

recognition, assessmant is mada ot each siztemant of fimancal postion date 1o determine whather thera

15 2n Indleation that 3 nanciai a3aer ar groun of assets may be impaired, T 2ugh Indeation exiss, he

walimated reosvorabke amount of that assel o groug of 958a1s 16 datermined and any impairment 9es is
Far the btween the ble 2ot and b carrping vakie,

Cash and cash squivalents

For the purposs of cash flow sttement, cash 2nd cash equnesnts comprss of cash in hand ek bel nees
and short-tarmm inwestments with a maturity of these months or less from the date of acquisinon net of bank
(WPR'JI'H“II’UH ning tmence facity that are rlpenw:i Intagral to the Campany's cash management The cash

halanis zre readily i H b krewn amaus of cash and are horefors subject b insigaficant
risk of changes in wvalus.

Share capital

Crehinary shares are clossibed a5 equly ard meognized of ther face value nemmental casts dineciiy
afroutable o 1he izsue of new shares or opdons are shown innuity as @ deduction, net of tae from
the procesds

Trade and other payables

Lishilibes for trade and other payekls are camied 5t amortis ed cost whic b approxmeste the fair value of the
consideration o be paid in the future for goods and services moeed, whether ornotbilad o the Compsny.

Exchange gains and lnssss ariaing on translation in respect of lakilites in fareign curency ane sdded 1
the carrying amoun] of ihe respactve fbilfes.

Provisions.

Frowsions ans il i fhe Aated st it of financal postion where the Company has a
l=gal or constructive ohligation as a mault of past event, it 15 probable that outflow of resoureas ambadyi ng
economicbensfits will be requirad to satle the ebigation and = relable estimste of the amount can be mads.
Frovisions arg reviowed at aach reparting cate and adjusied 1@ reflect current bost estimata

Warranty oblipations

The Company recognizes e ssimated liabiiy on seorusl bes's [ moair or replace products under waranty
at the reporting date. These ar recogn med when the piodis s sald or secace s peovided lo the customer.
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6473

8474

619

6.18.1

date, the amount of leass Fabilities & increased o reflect ine acerston of interest and reduced for the kease
peyments made. In addition, the carrying amourt of leass Isbillies is ffthare s a

a change inthe kease wrm, a change in the lease payments or & change in the asssssment of an cpdon
o purthass the undarlying asset

Determination of the lease term for leass with and aptions

The Company determines the lease term &5 1he non-cancella ble term of tha lea se, together with any periods
eovared by an oplion to extend the leass i itis reasonably ceriain fo be exercised, o7 any periods covered
By an opmon to terminate e lease it s reasaraniy certain not o be svercized

The Gompany has sevem| lease contracts that nclude extersion and fermiration eptians The Campany
apglivs . n ing whether it s i Gertain whethar or not lo axeress he option o
ren g or terminate the leass Tl'a* is A consders all elevant factors that create an economiz neentve for
10 enerelss elther the renswal ar Aftar e date the Company feassesses
tha loeea term f thare is 2 sgnificant event or change In circemstan ces that & within its contro | hat aflecis
s bty b exercie ot pot b e the oition b renew o o berminede (e 0. af

o of the Bazed asset)

the rate.

The Com pany cannol readily detarming s nteres] mle impicl in he lerse, Mergfn, I uses s intremants
Borrowing rate | 1BR' | o measure lsass liabiliss. The (BR e the mba of interast that the Company woyid
have to pay to bormaw dver a simiar e, andwih & simiarsecunty, the finds necessary 1o chiain an aaset
of & sinylar value 1 the right-oluse assetin & similar Beonom e B ment

Contingent liakiliies

Contingant [abilitg s dise bsed when

— here s @ poagible obhgetion thal anses rom past events and whose exlstence will be contrmed only
by the oceurence or non-occurma iee of ona. or mere uncertain fulure events not whally within the contro!
of the Cormpany; or

there is B present obl gation that anzes from pest events but it is not probatle that an cutlaw of resaurces
wmbndying economic benefis wil De reguined to s=itle the abizaton or the amount of the obligation
cannot be measy med with sifficend reliabity

Financinl assets

A financial ssset {uniess it is 3 trade i without & i financing that & mitially
measkied al the tsnsaclion pice) & initially measured =5 value olus, foran item not 20 FVPL tenssotion
costs that are drechy atrifutabie to = aoquisoon

Chassification and measurement
Under IFRS & Firanciel assats ars classified, atintist i = iy attha fallowing:
a at amartised cost,

b aft fair value through other comprehensies income (VYOG and
€ &t fairvalwe threug b profit or loss [FYRL).

The dassification of inancial asssts at initial recognilion depends on the Fnancial asset's contraciual cash
Flo charnsteristics and the bus ness medal for manag ng them

a.  Atamortsed cost

A Tmancisl esset (s messured stamertised costil beth of the following sanditons are mat.

—  The financial assetis held wihin a business mode! with the nbective 1o hold financdal assats
in ardar to collest corfrastual cash fiaws. and

- The eontractual terms of the financizl assel ghve rise on specified dates o cash flows that are
soluly petyrrwn s of principal and ke st on e pnicipal am oot outstandng.
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8.20

6.20.1

§.20.1.1

6.20.2

8.20.2

6,204

6.20.6

transferrec control of the asset, the Campany o the i azaet 1o the edent of
its:conbinuing inohement In that case, the Company alsa recognisas an ted labilmy. The

assst and the asspeated liabilty ans measured an a basis tat reflects te rights and abépat ons that the
Cormpany has retaned.

Cenbinuing ime vemeni that fakes the form of a ¢ ewer tha asselis atthe
lowear of the original camying ameunt of the assel and the maximum amount of consideradon thai the
Company could be required to repay.

Financial Habilities
Initial rec ognmion and measurs ment

Financal liabdites are classfied, at initial recegntion, as financial liabibes at firvalue through profit or
kxzs Inans end bofrowings, payables, or as ok as hacging inan effective
hedge, as appmpriae

All financial lizkd ties ame recognised inifially ai fir valus and, in the case of hans and borowings and
payables. netof directly atiribulalde trarsacton costs,

Subscquent meas urement

Financial flaki ltes other than those at feir velue through proft of oss, are subsequently measired at
amaortized cost using the effectve yieid method

Financial Habilities at fair value through profit or loss

Financial babilites at far valus through proft or Toss inciude financial liabilties held for frading and financal
abilites designated upon milial reoognition Lo at fair vz through proft or kes, Gains or losses on lRbilfies
el for trading ans ised in the of profitor ioss. Financial liabifoes designatbed
upan intial recognition at fair vali e through peofit or lass are designated at the inhal dats of recognition,
and only if the criteria in IFRS 9 e satizfied. The Company has not designated any findncial lability as at
Bir value through prafi ar loss,

Loiens and barrowings

After infial recognriion. Interest-kearing loans and s ane al st
uzing the EIR method Gams and Ina5es ane recagniaed In profl or nes when The labifies gre demeoognisad
as wiell s through the SR amorisation plooess

Amortised cost s catoulated by faking 0% account any dseeunt ar prermam on acejustion anc fees or costs
that are ar integral part of the EIR The EIR amorsation is incluced as financs cost= in the unoon sodcated
statement of profiar lnss This catecnry generally Bpplies 1 nkerear wf loans and | 0

Dlerec ognition

Ainangial lakility & dereoogniced when he oblizaton under the lakiity i discharged or cancefied or
sepiias Wier an ekistng Mnanelal Rabiity & replaced by another Tom the same knder on substantially
chTforent barres, of e WBrms of an exsing Fakiily are substantialy modiTied, suoh an exshangs o medfizaten
Es treated as the deracognition of the ariginal liabiiy and the recopnition of a new liability. Tha differen co
I Tha respectiva LAY amounts is In the el profltar fss,

Offsetting of financial inshruments

Financial essets ard Francial labilites aee offset and the nst smount & meparted in he oneonsalidated
staternent of finaneial postion if there isa comenty enforceabke legal ight to offsat the recoghised amcants
and these s an irenbion ko setike cn s ned basis, b reahse the assets and sebile the ksbilibes smulbaneou sk
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4331
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Basls of Aggregats %
‘Company name of W Mature of
Mekis Compuler Services Sub=idiary 100% Frofessional ssrvices
(Privat] Limited inote 4331 apguined
Pakistan Indusiriz| A Subsdary 100%: Purchase of goods
{Private] Limited (nobe 4331
Habik Mato Pakistan Subs dary B0% Dividend roca wad
(Privatz] Limited (riot= 43.3.1)
Maki-Habil Subskdary 100% Lonai S R e
Fakistan Limited {nota 43 3.1)
Thal Bashoku Pakictan Subsidiary 55% Seavica keog
(Private] Limited (riote 43 3.4
Thial Power Subediary 100%% Equity investment.
(Prhvate] Lirited (niata 43317
Sinch Engm Caal Mining AeEnciata 11 SR Dradend recawad
Cotnpany Limbaed fnatg 43:31)
Indus Mowr Comgany AsEonipts 6% Sakes ot gooda
Lirrited (notz 43 311 Purelase of assets
Shatbr Tiesand Caamics.  Assncit 130% &aes and
Lirritad (note 4331) reat razaived
Habsb | rernoe Assniate £ 60% IRSUREM:E pREmIU fa e
Company Limisd (note 43.31) and nsurance cam
regihanl

Agrsum Incustriss Limited Assroiatz 7.38% Hons

(riots 43.3.1)
Hatbik: Metropairan Camroh detorsn b = Mark-up ang
EankLmasd (note 43 3:1) tank charges paid and

nterest red v

Thal Limited - Employees' Retirsmant cenafc = Conrikuton mads
Provident Fund Fund
Thal Lipnfed - Employees’ Retirerant bena it = COnmEATAn meds
Retirement Benafit Fund fund

Thesse enfives & assstisled companies /U nderaings of the Campany urder Gompanies Ao, 2017
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13

BAHPL filert Ciwil Review Petitian Mo &) F10 aganatthe pogement of the 507 AWT asofiled Civil Revew
Fetition Mo, 10/ 2010 om January 22, 2010 againet the same judgement. Later on, the reviaw pation filed
by WHPL against the ju dgerment of e SCF was demisssd on mert whis rsview peliton fled by 20T wes
dsmissed on bass of nor-prosscubon by S0P througn paesing en orderon August 27, 5005 As a consequencs,
arlgiral fudgement iedeased by S0P on Suo Mk Casd 1o 187 2000 dated Devomber 18, 20089 s teslored
and MHPL was allwed threa months to mmows bs strachure and instal sion frem he depoed B

i respanss b the adusrse arder of SCF MHFL dosed m Sacdar Stors o0 September 11, 2015 and Operstion
Agraefrent betaeen MHPL and BMHCCE siands terminated

0 September 15, 2005 legal chunsa of AT pleaded 1o the SCP for the resterallon and hesring of the Chil
Rz Pettion Mo 10/ 2010 and the sarms was resinred by SCP $icugh an oider dated December 8, 2015

BAHPL In coimphiares with the S0 direclives has tansfermsd vacant, orsncambensd ard peacefUl possession
of the piot This fmnsfer was Mace to the suonzed repessntEne o the Kamehi Devslopment Authanty (D),
the stcesssor of COGEK on Oetoler 17, 2023 Further, the review petifion has been dismissed by SCP though
an cerer datedd Febriary 15, 2004 and al the irpeaciment appications i the reoew peations ar accardingly
disposed off. Howevar, conternpe of court oroceedings regarding non vacaton of the land within thres monthe
i the it o the judgernant are pending befie e 307

Habib METRO Pakistan (Private| Limied

kil METRC Pasistan (Private] Lirded [HVPPLY wes reorporeted 5 Pakistan as & ot imesd com pany
o December 16, 2011 The man busiess ol e HUPPL I8 10 own and manage properties.

Thal Boshoku Pakistan (Privata] Limbted

Thad Heshoku Pakis@n (Preaie) Limied | TEPPL) was incorporeted on Sepemoer 03, 2013 B2 a private company
Emited by ehares. The principke activity of TBPPL & o manufsciue sutomobie sesls, seat parts, & cleansy and
other suEnmobile parts

Thal Power [Private) Lifted

Thel Peser [Pmvatie) Limiea (TRPL) was mooperaied on July 03 2012 1 Faklatan ubder he Repealed Companes
Crdiranse, 1984 a5 a priale mtad corpany and ks awhol/-okfed subsilian of Thal Limited (Hodin @ Compeny.
The Cormpan g will be sngacged n the busness of desling in poser gereation and all ather o of ensgy as
weed| 52 2 iBoriciny and at b= i

Thal Eleetrical [Private) Limited
Thsk Ekectrical iFrivate} Limited was incorporated in Faidstan on Jsnuary 12, 2018 56 a pivala Emited campany.

Geographical location and address of business units
Halding Compamy

Tha i office of he Hoicing Gampany ls situated atath Flosr, House of Hakib, 3-Jinnah Cooperative Housing
Zociely, Block 718, ShambeaFaisal Harschi

Plarits:
—  Enginsering cp=ratinns are locakd st Horangi and Port Casit Karachi Sinda
- il iaris @ e located at b Punjab

— Packzging opembons are kcated at Hub, Balochistan and Gadoon, Khyter Pakhiunkhwa

- Laminates oparations are located at Hub, Balochistan,

Subsidiaries:

—  Mabke Computer 3= vices [Frivate) Limited opsratons are located at 1% Floor, Houss of Habib, 3-Jnnah
Co-npetative Housing Socety, Block T2, Sharsk-e-Frisal, Kamchi

—  PRalistan Industrial dice [Frivaie) Limited cperations ame locsted at ®ot e 182 Korsng Industial Area,
Eactor 27, Karchl
M akro-Habib Pekistan Limaed is locsted 5127 Floor, Bouse of Habib, 3 Jinnsh Cooperatve Housing
Socisty, Shahrehea-Faiss], Hamehi
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Depreciation |5 charged in e consaldated statement of poofit or Ioss by apply ng the streight line mathod at
B s apec i 0 ok 5ot Astec] fina neial on eddibons is changsd from
the menth assetis available for uss and in case of daletion, up o the rnnmh preceding the month of disposal,

Muienance snd normsl repars ars charged o he consolidatsd satemant of orofl o loss & and when incurad.
BARJCr renewal s and INprevements ane captakzes and e sasets s0 mplaoed, IFany, a8 relrsd

An e of epeabing asssls and sny parl by e sed s ised Upon disposal arwhen
o futurs se o benais are e pected from it uss or dsposal Any gin o less arsrg on derecogriben of
the aseelcalel bied 55 the dffeence betwesn the net depossl proceeds and the carying smeunt of the sssel)
& inciudid in the consolidated statermant of prefiter les when the asset k& darecognsed

The resdunl walues, usaful ives and mathods of deprecabon of opemting fixes assats am revieeed at each
firancial yearend and edusted prospactrely, if appmprate

Capital work-in-progress
Al expandrhires connected to the specific sssabs incured during instolaion and construchion period are camed
uncer ea il work-n-prog ress. These ars ransfersd 1o spectc 2s5sts as and when azssis are avalabe foruze.

Right-ofarse assets

The Group recognises right-of-use assets at the commencement date of the lnasa i e, the date the undedying
aszai 5 availabls for usej Right-of-i=a assets are measured at cost less any accumubied deprecaton and

sy 1 oty o e s fiabaiies. The cost of right-chuss assels ncudes
theamount of Isazes kabiliies necogrisad, niial drect costs incuned | and leass paymants mads at or before the
eormmen cemen! date less sy less noantives recered Rightof use ascets 2ne depreceted on a stizigntlne
Iagis ovar the sherler of ke larm and the estimsted uselul ves of the assats

Intangible assets
These ara stated at cost e lated i d 1 i lnzses, ifany.

Cesis in relztion o inEnginle pasets are anly capitaseed waen 5 probable that fuluire escnomic benefits
aftrbutatie 10 those assats will fiow to the Group and the same s amaortizad appling the sraight line method
athe mtes stated in note & o these consaidatec fnareal satements

Investment property

Investment property i stated at cost | and =} lomsas, fany

Desecabon o imestmant properfiss s chaged o the consclidated stalmant uf:amﬁ orkes vaﬂg reckicing
balanca method atthe mie stated in note 1010 the firanzial ion on addiions
E aharged from the manth of additkon and in case of dektien up ke month WQMIM he nenth of disposs],

Beintenance and normal repairs are charpes 0 con solidated statarment af proft or loas as and whan ne rred
whle rrajor repairs 2nd eewals ane capia ised Any gains oriosses on dsposal of aninvestmant propery ane
mecognised 1 the conseldated proft or s in the year of dispasal The e mping valuss of investment properti=s
are reviewned ai sach financial year gnd for impairment when events or changes in circumstances indcate tat
the carrying value may nol be recoversble, [ amy such indication =idsts, and whene the carmying values exceed
thi ectrmated reeivoralbl amount. the ivesiment propertias are witsn dawn 10 thelr recdva rakde armaunt.

Investments in pssocites

Tor esing the equity mathed wherchy tha imestiment s iially roonsd
al cestand aﬂj-ls‘lﬂd Ihereater for the poel aoouisiion changs: it the Group's share 0f the nel 25eets of e
azsdalate. The eonsolioated inaneial staemants refiects the Gmups share of the results of the operafions of
fhe assnalate
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fortaxation parprses Defemed tax assets and lisbilbes ans measuned at the tae rates thas are evpented in
apply tothe parod when e asset s realzed ar the hakity & setiec besad.on te T\ rafes (200 18x e
ksl fave boern anscted of s ubslantbedy enactsd al iepening dals.

Adalormed L assal i meognised w0 the esnt thatil i protatde thal futurs sakke profits wil be avilablke
agans: which temparary difference can be atissd. Deferred tax sesets s raviewed ateach reporing dese
and are peduced o the sdent thal s ee longer probe bl thel e relebed da berafl wil be realssd

Dlefermed tay masets and labiities ate offset when e s 2 legally enforesable gt to effsst cumanl tey
assatsand lakimes and whens the defarrsd tax balances reiate n e same mxabion authonty

Stares, spares and loose tonks

Thieesen sarm v lus ot lensr of coml, dubarmied Lsing we ghied sverage method and net e lisatle e s
provasion for obsaiete items (fanyd Ikems o fransit are v ued 2t cost compasing purchase pree, freght value
and other charges noumed therean Provisien s made for Ilems which are obsiets and slow moving and Is
datermined based on managament agimate regarding their future usabiiky

Stockin-trade

Stock-n-trada. except poods-n-renst, is valued Bt the iower of weighted avarsge cost or net resfesbis valua,
Thesst i detgrmined as Taloas

Faw and pagking materals Furthass tist

Viari-in-process & finishad goods Ciostof materials, Boour cost [ i

Goodsdndranst arewaluadat cos comprsng parchese poca freight salue and ofther charges incumed fhemon

Peet realsable valie signfies the ssnmated slling pnce in the andinary course o bus ness jess the eshmated
enars of comnpletion and the ssomaned costs necessary fo make e 2ae Frovision = mads fr tems which ane
obsolate and shw moving and = d hased on o} =h mate ragardin g her fubune usa bty

Tratle debbs and other receivahles

These are recogn eed 3nd camed st original irvoice smourt being the Tirwalug and eubseguently messy ed
atamortised cost Allowances s made on the besie of lfetime ewpeoted credil losses (BCLs] that resull fom all
poss bie default events over the expected Ife of the trade debls and other receivabies. Bad debits are written off
when considered rrecousmable.

Exchange gans or lpssss aisng in respect of lace oebis and other recevalbles m foregn currency sre sdded
o her resosctive canyng amourts.

Loans, advances, trade deposits and short-te rm prepayments jother tan financial assets|

Thess are initally reeaghisen ar cost which & 1e fair vaiue 0f the considerstion gren. Subsecaant to Inhal
recogniion, asssssment iz mads at each statement of inancal position dame s cetemine whatner thare & an
ndcaton thet 3 financil ssset or group of sesets ray be impaired i such mdiestor exisis, the sstimated
magoverle armoun tof that assal or group of assels & and any 055 16 s B
the diffarence betamaen the recoverable amount 2nd the camying value

Cach and cash equivalents

Far the purposa of tha cash fiow sk cash and cash  cash in hand, bank balarces
and short-term irvestrients Wit a meurily of three months o kss fm'n the date of sequisitor net of bank
chrrlart ! TURRingG finance taciity that Bre ceemed nhegal 0 the Groaup's sash manegemant. The sash and tash
equaveEents are Teadly onvertnl: 16 Known amount of cash and ars therefore subject & nalgnifeant nss of
GhBnges inveLe

Share eapital

Chicinary sharss s dassifed s aquity and recogrized at ther fece valus Incramsntal costs dirdly sinbdabs
0 the msue of new sharss of opbons sre shown in eguity &= & dedudion, net of tax, from the prooesds
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Group as a lesses

The Group applies a single ition and approach for all leases sxospt for shorl-emm keasss,
The Group recognises |2ase | akiiliss to make kease payme s and right-ol-use sssets preseniing the fght i
use the Underlying assets.

Lease labilities

Althe com mancsment date of the (aase ths Group recagnisss lease Babiifies rmeasired a1 e present vl
of Base payMents 1 De made over the lease i The Base payments inglide Mued payments (inciuding n-
substanse feed payments) lesa lease inoentves recebatis (T any). varakse lease paymants thet depend onan
maex ar g rate {Fany), and ameunts expected 1o be paid under residual value guerantees (Fany]. The lesse
peyments akso include the exaroise prce of B purchase option reasonably certsin & be exercisad by the Group
{if any) and payments of penaties for terminating the lesse (T any), iFthe terminaticn option & reasonably certzin
i beenerosed Varkbie kase cayments tal do nol depend on gn ide of @ rale ans recegnised g exparses
i the period in which the event or condioan that triggers the payment cccurs. [n caloulsting the presant value
of leaze payments at the lease commenca ment date, the Group Usss the interast rste impick n the leass In
wass whera The intorest 13l imobil in e kasa is not readily detarminabke, the Group uses I intrementsl

Tata ATt Con date; Try amount of kass Fabiltias is Inereasd 1o refleot the acoreton
of Inarest &nd reduced for the kase payments made. In addtion. he Grying snount of lease lakiites s
romedsured It there & & medficaton, @ change in the leesa torm, 3 ctange In tho leaso payrants of & chanae
il the assessment of an option to purchase the underlying assat.

Determination of the lease term for lease with and options

The Group detenmines the eass termas the non-cancallable term of the lease, tgsther with any penods covered
by a0 option to extend the lsase 1 it is reasonably certaen to be exarcsed, or any perogs coversd by an opbon
& ferrriinate the leane, (it is reasonably cartain not o be exercised

The Group has several kease eohtracts that inchicke sxteraion and termination aptions The Oreup applies
in ritis by s rtain et or Nt i Seiniss e opton T e oF fErTrinae
fhe l2asz Thati is it considers all relevart factnrs that create an seonomic incentive foir it fo exerciss sither the.
dlar it et the P the eaas tenm f thens = 3 sgnficant
eentar changs in creomstansss Mat is witn i control that afects its abiity tn e rmise o not o eserise tl'.e
ptinn fo renew o o dermmate (=g constuchon of sign ficant leasehod imp nts orsgrifican:
of ha leosed assen)

Extirmating the i " r—

Tha Group cannet readily determite s Intarest ke impliolin tha kase. tharefera, It uses s Fcramental
warrewhg rate (1BR to mess e lease labiites. The IBR 5 the rate of nterast that tha Group woulkd havw 1o
oy 0 borow v @ = milr torm, and wath @ slmlar secernty, the funds necessary o obainan asset of 3 smilar
walue to the righ-of-use ssset n & s milsr economic ervircnment

Conlingent labilities

Comtingent kakdfty is deciosed whan

— mem s apoasiivle obligation that anses from past &vents and wh ree existanes will be confrmead only by the
BOCITIERCA OF MON-CCCUMANGE of one or morm unaa tnin future avents nob wholly wthin the control of the
Greup, af

— me s & presen ablpation that anses from past eesnts bl tia not proba bl that an autflow of resaisess
emboctying econamic benafis will be recuired 1 setls the anigaton arthe amaunt of the obigation cannct
b measured with soffcient reliabity

Finaneial assets

A financal asset {unless it s & race receiue ble without & sgniicant finsncing component thal is initiz ly measusd
at tha fransaction price] s inife by measured at far value plis, for an dem no at FYPL tmnsacton costs Hat
arm o reclly atibolable b ils accusben
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Thess asssts g subsenquenty measured a1 far valie Metgains and nsses, neluding any interest or
divedene incoeme, are reengn sed in prefit or bes

Derecognition
Atinandal esset (on where appicabie, @ part of 8 inancial 3588t of part of 4 group aT simifar iRen: Bl assam)
B primarly deresognised | e e mowd from the: 2 ol fhancial posiio n) wh

— Therights bo eceive cash flows from the asest hawe expired. or

— Tha Group has transfered itz rights to recewe cash flows fram 1he seset or nes assumed sn obligation ta
pay the recelven cean fows 0 fullwinout matenal delay 12 3 third party under a pass-tmugn’ana rgement,
andemer
a e G has de rsferied substane o b b rsks and reverds of fhe assat, o

b the Group hes neither nor ratained ially 2l the risks and rewards of the ssset, but
hes fransfemed cononl of e assat

Wihen the Group has mansterrad it rights o receve cash flows from ansssst or hes entered o 5 pess through
arengema t, tevakietes f, 2nd to what saent, i has wEined the rske and newarcs of cvnership When i1hee
neither ransfered por retained subsiantially all of the riskes and rewards of e sssed, nor transfered contial of
the azset the Gmup contnues tn I'ECUQHGE ihehansferren a‘?seth: the edent of its conmnuing imakemant n
thit case. the Groug 480 Iy, et and e baksiny gre
messured o a basie thet reflects the nnhEan:I nb!gancnsshe! the Group hes reEinsd.

iontnuing imokvement that takes tha ferm of a guarentes over the trensfamed sseet & measured st the lower
of the original camying amount of the ssset and the maximum amount of consideration thal the Group could be
maired o g

Financial liabiliins

Initial recognition and measurement

Financial lizbilties are clessified, at inital recogr| iticn, 3= finencial labilites at fair valee through pofit o
loss, loans and borowings, nayabies, or as deri i as hedging i n an sffectie hedgs,
as appmprEs

Al firancel lasdites ars recogrised nilialy &1 fir value sad. in e case of bans aned boroengs 2nd pagables,
nEt of direatly aftrbutakee Tansacton oS,

Subsequent measurement

Financial habdibes, other than toss atfar e e thmogh profit orloss, 2e subseousnty meass e af amarbssd
oosl usng e atective yielr methood

Financial [labiites at Tair value through profit or loss

Finarcial lakiites at fir value trosugh preft of kas ircude financial lakiltes neld for fadag and finsacsl
hakilities designatad upen nits| recagnition as at *sirvaus through profit or loes. Gains or nssas on lisilties
hakd Brtading ar In he of praflof less Fhancil ol

ikl recogrifion at it valus thraugh profit or bes are designated at the iniliz| dete of ition, andl only i
the eritena in 1975 9 ans satisfisd The Broep has not ceaignated any financial labidty s &t hlr .mlue- thiradich
profic of loas.

Leans and barrowings

This s the ratsgary mesd peevant i the Croup After nibal rreagniton imerestdbeanng ioars and bomowings
are subsaquantly measured at Bmanisad costusing the EIR methad Gans and losses are recognised in pront
of ez when the lisbiites are derecognised @ vl as thiowgh the BR amortisation orocess.

Amortized cost s calouestod by laking inie account any dscount o pramam on acguisition and fees or coels
Hiabam an integial partof iz @R The EIR amorsation & nduded 25 finan te coste in the coneclidatied stalement
of proft o loss. Thes categary generally spbes b inferest-besing loans s rd bonowngs.
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