Loads Limited  NOTICE OF 44" ANNUAL GENERAL MEETING OF LOADS LIMITED

Notice is hereby given that the 44™ Annual General Meeting (“AGM”) of Loads Limited will be held on
Thursday, October 24, 2024 at 10:00 a.m. at Plot No. DSU-19, Sector II, Pakistan Steel Industrial Estate
Bin Qasim, Karachi and also through video link facility. The AGM is being held to transact the following
business:

Ordinary Business

1. To confirm minutes of the Extraordinary General Meeting of Loads Limited held on December 14,
2023.

2. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended
June 30, 2024, together with the Directors” and Auditors’ Reports thereon.

3. To appoint external auditors of the company for the year ending June 30, 2025 and to fix their
remuneration. M/S Yousaf Adil & Co Chartered Accountants, being eligible, have offered themselves
for appointment.

LINK
http://www.loads-group.pk/annual-reports/

Special Business

Whereas in accordance with Section 199 of the Companies Act, 2017, Companies (Investment in
Associated Companies or Associated Undertakings) Regulations, 2017 and other applicable laws and
regulations, Loads Limited (“the Company”) had previously extended a loan of Rs. 2,693,386,891/-
(Rupees two billion six hundred & ninety-three million three hundred & eighty-six thousand eight
hundred & ninety-one only) to its subsidiary, Hi-Tech Alloy Wheels Limited (“HAWL”) via
agreements dated 21 December 2017, 10 April 2019, 05 October 2020 and 28 April 2023. However,
due to financial difficulties faced by HAWL, inability to repay the loan, it is proposed that the
shareholders consider waiving off loan amounting to Rs. 1,317,197,494 (Rupees One billion three
hundred & seventeen million one hundred & ninety-seven thousand and four hundred & ninety-four
only) to support the associated company’s financial stability. Therefore;

4. To consider and if thought fit, pass the following Special Resolution under Section 199 of the
Companies Act, 2017, with or without modification(s), addition(s) or deletion(s).

RESOLVED THAT approval of the shareholders of Loads Limited (“the Company”)
be and is hereby accorded in terms of Section 199 and other applicable provisions of
Companies Act, 2017, Regulation No. 3(1)(B)(vi) and other applicable provisions of
the Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017 and subject to compliance with other applicable laws, regulations
and statutory requirements to write off the loan amounting to Rs. 1,317,197,494
(Rupees One billion three hundred & seventeen million one hundred & ninety-seven
thousand and four hundred & ninety-four only) extended by the Company to its
subsidiary namely Hi-Tech Alloy Wheels Limited.

Name of Subsidiary Total Loan as at Proposed Writing | Outstanding Loan
June 30, 2024 off
Hi-Tech  Alloy = Wheels | Rs.2,693,386,891/- | Rs. 1,317,197,494 /- Rs. 1,376,189,397
Limited




RESOLVED FURTHER THAT the said resolution shall be valid starting from the
date of approval by shareholders and the Chief Executive Officer be and is hereby
empowered and authorized to take all steps and actions necessary, incidental and
ancillary including execution of any and all documents and agreements as may be
required in this regard and to do all acts, matters, deeds and things as may be
necessary or expedient for the purpose of implementing the aforesaid resolution.

5. To consider to pass the following resolutions:

a) “RESOLVED THAT the transaction carried out in the normal course of business
with associated companies during the year ended June 30, 2024 be and are
ratified and approved.”

b) “RESOLVED THAT the Chief Executive of the Company be and is hereby
authorised to approve all the transactions carried out and to be carried out in
normal course of business with associated companies during the ensuing year
ending June 30, 2025 and in this connection the Chief Executive be and is hereby
also authorised to take any and all necessary actions, sign/execute any and all
such documents/indentures as may be required in this regard on behalf of the
Company.

6. To transact any other business with the permission of Chair.

By Order of the Board
October 3, 2024 Babar Saleem
Karachi Company Secretary

Notes:
Closure of Share Transfer Books

e The Share Transfer Books of the Company shall remain closed from October 17, 2024 to October 24,
2024 (both days inclusive). Transfers in the form of physical transfers / CDS Transaction IDs received
in order at the Company’s Share Registrar, M/s. CDC Share Registrar Services Limited, CDC House,
99-B, Block-B, S.M.C.H.S., Shahra-e-Faisal, Karachi, by close of business on October 16, 2024 will
be treated in time to attend and vote at the meeting and for the purpose of the above entitlement to the
transferees.

Participation in the Annual General Meeting electronically and appointing proxies

e Only those persons, whose names appear in the register of members of the Company as on October
16, 2024 are entitled to attend, participate in, and vote at the Annual General Meeting. The Annual
General Meeting is being conducted as per guidelines circulated by SECP vide its circular No. 4 of
2021 dated February 15, 2021.

e The shareholders who wish to attend the Annual General Meeting are requested to get themselves
registered by sending their particulars at the designated email address co.secy@loads-group.com,
giving particulars as per below table by the close of business hours (5:00 p.m.) on October 23, 2024:

Shareholder’s Name CNIC No. CDS Participant | Mobile No. Email Address
ID / Folio No.




The webinar link would be provided to the registered shareholders/proxyholders who have provided
all the requested information. The shareholders are also encouraged to send their
comments/suggestion related to the agenda items of the AGM on the above-mentioned email address
by the close of business hours (5:00 p.m.) on October 23, 2024.

The login facility will open at 9:45 a.m. enabling the participants to join the proceedings which will
start at 10:00 a.m. sharp.

A member entitled to attend and vote at the above meeting may appoint a proxy to attend and vote on
their behalf. No person shall act as a proxy (except for a corporation) unless he is entitled to be
present and vote in their own right. For appointing proxies, the scanned/hard copy of the proxy form
appearing below duly executed and witnessed, along with the relevant supporting documents and the
e-mail address of the proxy must be sent to the Company Secretary at co.secy@loads-group.com at
least 48 hours before the time of the Meeting.

The proxy form should be witnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

Where possible, attested copies of the CNIC or the identification pages of the passport of the
beneficial owners and the proxy should be attached with the e-mailed Proxy Form.

In case of corporate entity, the Board of Directors' resolution/Power of Attorney with specimen
signature should be submitted along with Proxy Form to the Company.

Shareholders holding shares in physical form are requested to notify the change of their addresses (if
any) and provide the copy of their CNIC to Share Registrar, M/s. CDC Share Registrar Services
Limited, CDC House, 99-B, Block-B, S.M.C.H.S., Shahra-¢-Faisal, Karachi.

Polling on Special Business:

The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 (“the
Regulations™) amended through Notification vide SRO 2192(1)/2022 dated December 05, 2022,
issued by the Securities and Exchange Commission of Pakistan (“SECP”), SECP has directed all the
listed companies to provide the right to vote through electronic voting facility and voting by post to
the members on all businesses classified as special business.

Accordingly, members of Loads Limited (the “Company”) will be allowed to exercise their right to
vote through electronic voting facility or voting by post for the special business in its forthcoming
Annual General Meeting to be held on Thursday, October 24, 2024, at 10:00 AM, in accordance with
the requirements and subject to the conditions contained in the aforesaid Regulations.

Procedure for E-Voting:

I

IL

ML

Iv.

Details of the e-voting facility will be shared through an e-mail with those members of the Company
who have their valid CNIC numbers, cell numbers, and e-mail addresses available in the register of
members of the Company by the close of business on October 16, 2024.

The web address, login details, and password, will be communicated to members via email. The
security codes will be communicated to members through SMS from the web portal of CDC Share
Registrar Services Limited (being the e-voting service provider).

Identity of the Members intending to cast vote through e-voting shall be authenticated through
electronic signature or authentication for login.

E-Voting lines will start from October 18, 2024, 09:00 a.m. and shall close on October 23, 2024 at

5:00 p.m. Members can cast their votes any time during this period. Once the vote on a resolution is
cast by a Member, he / she shall not be allowed to change it subsequently.




PROCEDURE FOR VOTING THROUGH POSTAL BALLOT:

The shareholders shall ensure that duly filled and signed ballot papers along with copy of valid
Computerized National Identity Card (CNIC)/ copy of passport (non-resident) should reach the
Chairman of the meeting through post on the Company’s registered address, Plot No. DSU-19, Sector
II, Pakistan Steel Industrial Estate Bin Qasim, Karachi or e-mail at co.secy@loads-group.com on or
before October 23, 2024 during working hours. The signatures on the ballot paper shall match with
the signature on CNIC. For the convenience of the shareholders, ballot paper is available on the
Company’s website at www.loads-group.pk for the download.

Appointment of Scrutinizer

In accordance with Regulation No. 11 of the Companies (Postal Ballot) Regulations, 2018,
the Board of the Company has appointed M/s. UHY HASSAN NAEEM & CO, Chartered
Accountants, a QCR rated audit firm to act as the Scrutinizer of the Company for Polling on
Special Business and to undertake other responsibilities as defined in Regulation No. 11A.

Electronic Transmission of Annual Report

In compliance with Section 223(6) of the Companies Act, 2017, the Company has electronically
transmitted the Annual Report 2024 through e-mail to sharcholders whose e-mail addresses are
available with the Company’s Share Registrar, M/s. CDC Share Registrar Services Limited. However,
in cases, where e-mail addresses are not available with the Company’s Share Registrar, printed copies
of the notices of AGM along-with the QR enabled code/weblink to download the Annual Report 2024
(containing the financial statements), have been dispatched.

Notwithstanding the above, the Company will provide hard copies of the Annual Report 2024, to any
Member on their request, at their registered address, free of cost, within one (1) week of receiving
such request. Further, Members are requested to kindly provide their valid e-mail address (along with
a copy of valid CNIC) to the Company's Share Registrar, M/s. CDC Share Registrar Services Limited
if the Member holds shares in physical form or, to the Member’s respective Participant/Investor
Account Services, if shares are held in book entry form.

Pursuant to Notification vide SRO.787 (I)/2014 of September 08, 2014, the SECP has directed to
facilitate the members of the Company receiving Annual Financial Statements and Notices through
electronic mail system (e-mail). We are pleased to offer this facility to our members who desire to
receive Annual Financial Statements and Notices of the Company through e-mail in future. In this
respect, members are hereby requested to convey their consent via e-mail on a standard request form
which is available at the Company website i.e., http://www.loads-group.pk/annual-reports/. Please
ensure that your e-mail has sufficient rights and space available to receive such e-mail. Further, it is
responsibility of the member to timely update the Shares Registrar of any change in the registered e-
mail address.

Notice to Members Who Have Not Provided CNIC

SECP vide Notification S.R.O. 19(1)/2014 dated 10" January 2014 read with Notification S.R.O
831(1)/2012 dated 5™ July 2012 require that the dividend warrant(s) should bear CNIC number of the
registered member or the authorized person, except in case of minor(s) and corporate members.
Accordingly, in case of non-receipt of the copy of a valid CNIC, the Company would be unable to
comply with the directives of SECP and therefore will be constrained under SECP order dated July
13, 2015 to withhold the dispatch of dividend warrants of such shareholders. The shareholders while
sending CNIC must quote their respective folio number and name of the Company.

Unpaid / Unclaimed Dividend and Shares:

As per the provisions of section 244 of the Companies Act, 2017, any shares issued or dividend
declared by the Company which have remained unclaimed/unpaid for a period of three years from the
date on which it was due and payable, are required to be deposited with Securities and Exchange
Commission of Pakistan for the credit of Federal Government after issuance of notices to the
Shareholders to file their claim. Shareholders are requested to ensure that their claims for unclaimed




dividend and shares are lodged promptly. In case, no claim is lodged, the Company shall proceed to
deposit the unclaimed/unpaid amount and shares with the Federal Government pursuant to the
provision of Section 244(2) of Companies Act, 2017, as prescribed.

Deposit of Physical Shares into CDC Account:

e The SECP through its letter No. CSD/ED/Misc/2016- 639-640 dated March 26, 2021 has advised
listed companies to adhere to provisions of Section 72 of the Companies Act, 2017 by replacing
physical shares issued by them into book entry form.

e The shareholders of Loads Limited having physical folios / share certificates are requested to convert
their shares from physical form into book-entry form as soon as possible. The shareholders may
contact their Broker, CDC Participant or CDC Investor Account Service Provider for assistance in
opening a CDS Account and subsequent conversion of the physical shares into book-entry form. It
would facilitate the sharcholders in many ways including safe custody of shares, avoidance of
formalities required for the issuance of duplicate shares, etc. For further information and assistance,
the shareholders may contact our Share Registrar, M/s. M/s. CDC Share Registrar Services Limited,
CDC House, 99-B, Block-B, S.M.C.H.S., Shahra-e-Faisal, Karachi.

Request for Video Conference Facility

e In terms of SECP’s Circular No. 10 of 2014 dated May 21, 2014 read with the provisions contained
under section 134(1)(b) of the Act, if the Company receives request / demand from members holding
in aggregate 10% or more shareholding residing at a geographical location, to participate in the
meeting through video conference at least 10 days prior to the date of meeting, the Company will
arrange video conference facility in that city, subject to availability of such facility in that city.

e In this regard, please fill the following form and submit to the Company at its registered address 10
days before holding of the AGM. After receiving the request / demand of members having 10% or
more shareholding in aggregate, the Company will intimate members regarding venue of video
conference facility at least five (5) days before the date of AGM along with complete information
necessary to enable them to access such facility.

I/ We / Messrs. of being Member(s) of
Loads Limited, holder of ordinary share(s) as per Folio # and / or
CDC Participant ID & Sub-Account No. , hereby, opt for video conference
facility at city.

Signature of the Member(s)
(Please affix company stamp
in case of corporate entity)

Change of Address

e Members are requested to immediately notify the Company’s Share Registrar, M/s. CDC Share
Registrar Services Limited of any change in their registered address.




STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the special business to be transacted at the
Annual General Meeting of the Company to be held on Thursday, October 24, 2024.

Agenda item no. 4

(“HAWL”)

Writing off the Loan Extended to Hi-Tech Alloy Wheels Limited

The information required to be annexed to the Notice under Section 199 and other applicable
provisions of Companies Act, 2017, Regulation No. 3 and other applicable provisions of the
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 the
by the Companies (Investment in Associated Companies or Associated Undertakings) Regulations
2017 (Notification No. SRO 1240(1)/2017 dated December 6, 2017) is set out below:

S. No Requirement Information

1. Name of the associated | Hi-Tech Alloy Wheels Limited

company or associated

undertaking
2. Basis of relationship An associated undertaking due to common directorships.
3. Earnings (Loss) per Share for | 2023: (18.6) Loss per Share

last three years 2022: (3.40) Loss per Share

2021: (2.62) Loss per Share
4. Break-up value per share 2023 — PKR (17.00)
The complete details of the | The Company via agreements dated 21 December 2017,
loan already provided 10 April 2019, 05 October 2020 and 28 April 2023 has
provided a total loan amounting to Rs. 2,693,386,891/-
(Rupees two billion six hundred & ninety-three million
three hundred & eighty-six thousand eight hundred &
ninety-one only). The above amount of loan is at June 30,
2024
6. Financial position as per
Financial Statements for the Balance Sheet Items Rupees
year ended 30 June 2023. Assets
Property, plant and equipment 3,282,271,368
Long term investments 42,308,283
Advances, deposits prepayments 216,218,000
and other receivable
Cash and bank balances 1,025,102
Equity
Issued, subscribed and paid-up 1,315,450,000
capital
Accumulated Loss 3,552,225,369
Liabilities
Long term loans 644,532,854
Due to related parties 4,694,595,676
Accrued mark-up on loans 56,741,641
Other payables 39,949,050
The Annual Audited Accounts for the year ended 30 June
2023 are placed on the website of the Company.

7. Amount to be written off To write off the loan amounting to Rs. 1,317,197,494
(Rupees One billion three hundred & seventeen million
one hundred & ninety-seven thousand and four hundred
& ninety-four only)




8. Reasons/justification for the | Economic Recession: The investment was made in
Proposed writing off HAWL by the Company for diversification in group
business. The purpose of the investment was that HAWL
will become the first manufacturer of alloy wheels in
Pakistan, which could have catered local assemblers’
requirements and also met the large demand in the spare
parts market. There was no competition with steel wheel
manufacturer. The Company anticipated to replace the
imported segment of alloy wheel by assemblers and
commercial importers. The infrastructure of HAWL was
built with the loan extended by the Company. However,
HAWL could not commence its operations due to
breakdown of Covid-19 and the unprecedented price hike
and economic shutdown resultant therefrom, downturn of
auto sector and recession in economy in past years. Since
the production has not commenced, therefore the
Company was able to recover only PKR. 18,485,633
(Rupees Eighteen million four hundred & eighty-five
thousand six hundred & thirty-three only) in terms of
principal amount of loan till the year ended June 30,
2024.

Financial Difficulties: HAWL has faced significant
financial challenges due to adverse market conditions,
unexpected operational losses etc. which have adversely
affected its ability to meet its financial obligations,
including the repayment of loan.

Support: Writing off the loan would provide necessary
financial relief to HAWL, allowing it to stabilize its
operations and maintain its value, which indirectly
benefits the Company as the Parent Company.

Avoidance of Insolvency Proceedings: Writing off the
loan may prevent HAWL from becoming insolvent,
which could otherwise result in a total loss of the
investment made by the Company. Any potential
insolvency proceedings may harm the reputation and
goodwill of the Company.

9. Sources of funds to be written | Own source
off

Agenda item no. 5
5(a) of the Notice - Transactions carried out with associated companies during the year
ended June 30, 2024 to be passed as an Ordinary Resolution

The transactions carried out in normal course of business with associated companies (Related parties)
were being approved by the Board as recommended by the Audit Committee on quarterly basis
pursuant to clause 15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019.

During the Board meeting it was pointed out by the Directors that as the majority of Company
Directors were interested in this/these transaction(s) due to their common directorship and holding of
shares in the associated companies, the quorum of directors could not be formed for approval of
this/these transaction(s) which has/have to be approved by the shareholders in the General Meeting.

In view of the above, the transactions conducted during the financial year ended June 30, 2024 with
associated company as shown in relevant notes of the Audited Financial Statements are being placed
before the shareholders for their consideration and approval/ratification.




The Directors are interested in the resolution to the extent of their common directorships and their
shareholding in the associated companies.

5(b) of the Notice - Authorization to the Chief Executive for the transactions carried out
with associated companies during the year ended June 30, 2024 to be
passed as an Ordinary Resolution

The Company shall be conducting transactions with its related parties during the year ending June 30,
2024 on arm’s length basis as per the approved policy with respect to ‘transactions with related
parties’ in the normal course of business. The majority Directors are interested in these transaction(s)
due to their common directorship in the associated companies.

In order to comply with the provisions of clause 15 of the Listed Companies (Code of Corporate
Governance) Regulations, 2019, the shareholders may authorize the Chief Executive to approve
transactions carried out and to be carried out in normal course of business with associated
companies/related parties during the ensuing year ending June 30, 2025.

The Directors are interested in the resolutions to the extent of their common directorships and
shareholding in the associated companies.
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