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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Annual General Meeting ("AGM"'mesting”}) of the shareholders of Sitara
Chemical Industries Limitad {the “Company™) will ba held on Thursday, 24th day of October, 2024 at 2:00 p.m
at ICAP Auditorium, Insttute of Chartered Accountant of Pakistan, Chartered Accountants Avenue, Block 8
Chfton, Karachs in person and via video-link, to transact the following businessa:

ORDINARY BUSINESS

L Torecens, consider and adopt the Annual Audited F of the Company for the year anded
June 30, 2024 togathar with the Reparts of Directors and Auditors thareon and %mmans review rapaort,

In accordance with Section 223 of the Companies Act, 2017, and pursuant to S.R.0. dated

1 wouid facilitate the inmany ways i i aof sharas, no loss of shares, avoidance of formalities
requirad for the issuance of duplicate shares and reacily available for sle and purchase in open market at better tates, The
sharehalders of Campany may contagt the Share Aegistrar and Transfer Agent of tha Company, namefy Mis. THK Assaciaies
(P Limited, Plot no. 32-C, Jami Commercial Street 2, 0.H.A Phase V|, Karachi for the convetsion of Physical Shares into
Book-Entry Farm.

ELECTRONIC CIRCULATION OF ANNUAL REPORTS VIA EMAIL:

Purayant to the provision of Companies Act, 2017, annual reports are baing sant to the sharsholdars elactronically via Emad
Howayer, sharehoidars who wish 1o receive hardcopy of Financial Statements shall have to fll the attached standard recuest
form [alsa available on the company's wabsite www,sitate. com gk} and sand at the Company’s address.

PARTICIPATION IN THE AGM

The Compariy hes made far parti ion of in the AGM via video link. Those mambers whao ane
wilbng to attend and participate in the AGM via video link ara requested to register themealves by sanding an ermall aleng with
dollowing particulars and valld copy of both sides of Computerized Mational Identity Card (CNIC) st reg agm@sltara.com.ph
with subject of ‘Regetration for AGM' nat less than 4B hours befora the time of the meating:

COC Aooount
No/Falio No.

Name of

CcNIC
ers Mureber Sl e

Email Adcess

March 21, 2023. the financial statements of the Company have bean uploaded on the website of the
Comgany which can be downloaded from the following web link and QR enabled code:

hetps:www.sitara.com,pk/wp L IL-AR-2024 POF

To approve payment of Cash Dividend at the rate of 100% (As. 10/ per share) as recommended by the
Board of Directors.

Ml To appeint Auditars and to fix their remuneration for the year ending June 30, 2025, The shareholders are
heraby given notice that the Board of Directors basad on the of Board Audit

Committes, re-appointment of Mis. Yousuf Adil Chartered Accountants, as auditors of the Company.

W, Totransact any other ordinary business with the permission of the Chair,

SPECIAL BUSINESS

v, Toconsider and approve the af Chief ive and ive D § of the Comparny

The followang resolution |s propesed to be passed:

"RESOLVED THAT the Board of Diractors be and is hersby authorized to determine and approve the
manthly remunsration, perks and benefits, and their annual revision for holding of office of Chisf Exacutive
Officer and of Exacutive Director(s)

vi. To consider and, if deemed fit, pass the ordinary resclution provided in the statement of material facts
annexed to this notice circulated to the shareholders under Section 183(3)a) of the Companies Act, 2017,
foxr sale of Company's freehald land (Investrment Property),

Attachad to this notice circulated to the sharenoiders is a statemant of matenal facts under Section 134 of the
Campanies Ast, 207 along with draft ordinary reschitions proposed to be passed,

By Order of the Board

Mazhar Ali Khan
Company Secretary
KARACHI: September 26, 2024

NOTES:
CLOSURE OF SHARE TRANSFER BOOKS

The Members Register and Share Transfer Baoks of the Comparny will remain closad from October 18, 2024 1o Oclober 24,
2024 {both days inclusive). Tranelers received in order  the office of Share Registrar M's. THK Associates (Pvl) Limited, Piot
no. 32-C, Jami Commercial Straet 2, D,H.A Phasa VII, Karachi by the close of buginese on Octobar 17, 2024 will be considerad
in thme tar antittement of the dividend.

PARTICIPATION IN THE ANNUAL GENERAL MEETING.

A member entitled fo aHend and vote at this meeting is entitied 10 appoint another parson as hisfher proxty to attend and vole,
Proxies in order to be effective must be received at Company's Share Registrar's Office Ms. THK Associstes (PvL) Limited,
Plot no. 32-C, Jami Commercial Sireel 2, 0.H.A Phase VI, Karachi duly stamped and signed not jess than 48 hours before the
time of maating.

COC ACCOUNT HOLDERS WILL HA\'E TO FI:I.LU'N F\JR‘I’HEN UNDER MENTIONED GUIDELINES AS LAID DOWN BY
THE SECURITIES

4l Forattending the meating:

i Incase of individuale, the account holders or sub-acsaunt Talders and their regrstration details are uploaded as per
the reguiations, shall authanticate their dartity by showing thair original Computerized National Identity Card {GNIG),
or Original Pasaport &1 the tima of attending the meeting.

i} In case of Corporate Entites, the Board of Directors’ resolution/power af amxmy w|lh specimen signatura of the
raminees shail be producad {unless it has been provided earlies at the fima of th

b) For appainting proxies:
i} Incase of individuals, the account holdars or sub account holders and their registration detsils are uploaded as par
the wgms.!lom ahall submit the prowy form s per the abiove reguirements. The proxy form shall be withessed by two
AN GNIG numbers i on tha form, Attestad of GNICG arthe

passlpnrt af the benaficial cwnars and tha progy shall s furnished with tha proxy farm.

il In case of corporate antifies, the Board of Directors' resalufion/power of attarney with specimen sgnature of the
person nominated fo represent and vate on behall of the corporats enity, shall be subeitied funless it has besn
provided sarber) alang with proxy fotm bo the corngany's registrar,

1} Form of proxy is attachad fo the notice of masting being sent to the members. Proxy Form may also be downloaded
tram the Company’s websits La, www.sitara. com pk

PAYMENT OF CASH DIVIDEND THROUGH ELECTRONIC MODE:

The provisions of Section 242 of the C Act, 2017 and of The of Dividend)
Flegulations 2017 require the listed companies that ary dividend payabie i cauh shall only be paid !h«».lgh wlectionic mede
directly into the deesgnatad bank account by iding piy

are requested 1o provide the Gompany's Share Registrar at tha addrass Qlven nerelnabove alactronic dividend mandata on
E-Dividerd form evallable on website of the company and also attachad with the rotice of mesting being sant to the
sharenalders. In case of shares hald in COGC, the sama infermation showld be provided to the CDS participants for updating
and farwarding to the Company.

WITHHOLDING TAX ON DIVIDEND INCOME

The deduction of Income Tax fram dvigend paymants ahall ba made on the basss of filers and non-filers g follows:

|1 Filer of lncome Tex Returrs | 15.00% |

l a0.00% ]

'l 2 Mon-Filer of inoome Tax Aeturns

Income Tax will be deducted on the basis of Active Tax Payers list pasted on the Federal Board of Revenue websile.

BMambers sasking exemption from ﬂur.h.lcbon of mcome tax o ane sligible for deduction &t & reduced rate, are raquested to
syt a valid 1ax rificat avidence g the case may be, Members desiring
non-daduction of zakat ane also requested to submdt a v\ﬁllﬂ cleclara:lonfornon daduction of zakat.

The shareholders who have joint shasehokdings held by Filers and Non-Filars shall bo dealt with separately and in such
pamr_ularmmnnn each account halder i is 1o be traated as either a Filer or a Non-Filar and !ax will be deducted :l:r_'r.wdmg!u

ing. If the share is not ascer 1t holder will haid f shares
and the deduction will be made accordingly. Theredore, in order to avoid deduction of tax at a higher rale, the joint account
holders afe requested to provide the balow details of their shareholding to the Share Registrar of the Company.

Felia 7 CO Mame of o, of Srearss CHC Mo Prncipakjoint
AN P g faropor B Shanehokders)
OF CNIC NOT PRC LIER

Indivicdual Shareholders are once again reminded bo subail a copy of their valid CHIC, il nol provicded eartief (o the Company's
Share Regietrar, Mis. THK Aseociates [Privatel Limited. In case of nen-availability of a valid eopy of the sharehaldere” CHIC in
the records of the Comgany, the company shall withtwold the dividend under the provisions of Saction 243 of the Dompanies

Act, 2007 and i of Tha O of Dividend) 2017,
[ aF SHARES INTO BOOK ENTRY FORM
The Sacuriti d Exchange Ci ission of L | lhimgh |l= IHIU Mo CSDVED/Misc/2016-839- Sdﬂ dated March

26, 2021 has Li 1o adhy tion 72 of the: 1, 2017 the Act)
by replacing ehares isswad by them in Physical Form with the shares m De legwed in tha Book-| Emry Form 5|Dam Chemical
Industnies Limitad (the “Comoany”), being a istad company & siso required to comply with atorasatd provigion of Act

The sharaholdars of Sitara Chermical indusiries L o carvart thair
shares from Physical Form ints Book Entry Form as soon as possible. The sharhalos may contact thair Broker, a PSX
Mermber, COC Parfiipant or CDC Imvestor Acoount Servica provider far assistance in cpaning COS Account and

Marnbare who will b2 ragistersd, after neceszary verilication as per the above requirement, will be provided & password
protectad video link By the Company vie email

PLACEMENT OF FINANCIAL STATEMENTS:

The audited financial staternents of the Company fof e yeir snded June 30, 2024 have been placed ot the Company’s
e s StaEs, com k.

Mambere ara requested 1o promptly notity any change in their addresses.

STATEMENT OF MATERIAL FACTS

This staternent sels out the maberial facts pertaining 1o the special business to be at thy i
of Bitara Chemical industties Limited to be held on Oclober 24, 2024,

The information reguired undar Sactien 134 of the Compankes Act. 2017 read with 5.R.0. 423 (V2058 deted 03 April, 2018 is
as under:

AGENDA ITEM NO. VIl
a} DascriptenMamea of assat;
) Aogusaition data of the saset:

Agricultiral Land {Inestmant property)

Land was acquired on differant dates aver the pericd

from year 2003-2004 to 2021-2022. The delails are

ayailable on Fixed Assel Register which has been kept
| for ingpaction of marmbere.

P | RARTLEARE S

& Reualed amount and date of ian (it | Mot Appl - Mo surphel defict is
applicablal; | racogaized in books of accounts.

&1 Book value; Fis. 2,845,965 564/~

1) Approwamate current marked pricefes vallis; A par valuation conductad by Ma Hemid Mukhtar & Ce,
| _{P\'[.I Limited a8 of June 30, 2024 is Ra. 3.5_(U.SDO.QUUI'-
The ssle price would depend on the actusl sale. The
managameant ballevas that tha sale price would ba higher
than the book value/fair valus.

Mot Applicabla

) In casa of sak, i the expected sale price is lower than
ook vals o fair valua, then the reasons theraot;

N} In case of ease of assels, terwrs, laase ranials,
moremant rates moda‘basis of determination of lase
rantals; and gther important terms and conditions of the

leper
i Addifonal information in case of disposal of landt; N
M Locatan; Chak 193 RB, Chak 184 AB, Chak 200 RB, and Chak 266

AH, Off Shekhpura Road, Faisalabad.
i Lard

(W) Maturs of land |ag 3
ek and..

%) Area proposed fo be sold,

{¥] The propased manner af dispoant of the said
asaets. 4

Total Area to be sold: 3,302 Kanal

The land would be sold by calling quotations from
prospective  buyers)  directly  and  theough
newspapet advartisement.

&) That the land may ba sold on payment terms i cash
or partly In cash end partly in tha shepe of flae of
commercial and/or residential plots {In cass the
buyar intend to devsiop the lard as a residentis!
seclety] on barms & conditions as may be sgresd
twith the buyer

o

Thist the tand may st be soid Lo ary prospestive
buyar(s) on joid veriture basis for carrying oul
davelopmant and saka of land/plots etc. on tarms
and conditions as may be agreed between the
parties,

The terms nd conditions would be got approved by the
Board D[I]rudurn.

i case the oompany has identified @ buyer, who is s | No such buyer is idsstified by cormpany

related party the fact shall be disclosed in the statemant

of material facls.

iv) Purposs of the sale, lease or disposal of assets along

8} Proceeds will be used lowards the establishment of

with following datats: altsrmate anergy reacwrees to seve anengy cost and / or

al  Utiszation of the procaeds recalvad from the | far repaymant of company lnans to sawe financial cost

fransaction. The sae procaeds may be full in cash or partly in cesh

b} Effect on operational capaaity of the-company, | 21 PErlY in kind in the form of plot tiles it prospective
Tt " | buyar would develop landisocisty on this land

o) The sale of land has no effect on the operationsl
capacity of the company.

] The establishment of cheaper energy resources of
rapayment of loans is expected to bring more
opsrations efficiency and profit available tor distribution
oy saving enengy & markup costs, Il wil ultimetely add
value in nat worth of the compary and add vakie 1o the
sharaholdars,

) In case of considaration recaived partly In the form of
plot files, the same wil be hald fill scoictyland is
devaloped which would be bensficial for the company
and the shareholders,

Ouantitstive and quakiative benafits expected
o acorue to the mambers.

a

The directors af the compary have no pecsorial interests, directly ar ndirectly, in 1he resciutions excapt to the extent of their
i the pattarn of aftached 1o th 1he year ended Juna

an, 2024,
The fallowing reschution is proposed to be passed as ordinary reaoltion:

RESOLVED THAT the consen of shareholders of Sitara Chemical Industries Limited (the “Company”™) be and is hereby
aseoeded Lo the disposal and sale of Compary's reshold agficulturs land [nvestment property] located in e yicinity
of Faisalabad, comprising of 3302 Kanal subject |6 requisie approvalis) for sash consideration snd for partiy in cash
nd paartly In the tomm of plot files and as per detalle givan in statemeant of materal facts.

RESOLVED FURTHER THAT approval be and is heraby accorded for utilization of the procesds from the disposal of
Frachald Agricultural Land to pay kan and for astablishmant of altemate arargy source as may he approvad and
recammeanced by the Board of Directoes of the Company

RESOLY that, as part af the loregoing consent, Beard of Direclors be and is hersby authorized
ad ampawated lor sale of compeny’s rechald agriculture land on bahall of the Gompery.

RESOLVED FURTHER that the Board of Directors be ard are heraby authorized to sell the agricuture land and may
detagata all or any of its powars in thie regard to tha chie! axecutive or any othar officer of the Company on such tarm
and cordition as deem fif, 1o act an bnhalfui 1"* Company in doing and perfeeming aII acts, matters, things and deeds
ta implement sale of freshold agri property) and the by it, which shall
include, but not be limited 1o:-

Ll [ i obtaining ate, with interested partiss in such manner and on such terma and
conditions as are in the Best inlareets of the Company and its sharehedders and which secire the best avallable
market price for the sale of land;

b

salling the assats to any individual, firm / parinerahip. bank ar private / public limited company or organization or fo
any ciher person and, for that purpase, entering into an agraement o sell, sak deed or any other agreement with
e Biiyesis] of mny efher parsan, raceiving the sale consideration, executing, prapesng and signing any ssle deed,
conveyance dead and / of transier documents in favor of the buyeris) or anolher person 1o effect the assel sale in
Tavir af the buyarls) of ary other parsan by repressnling The same befare all parlies 3 autherilies concerned and
admitting execution tharect.

o) repeasenting betore the Sib- F!wsu-er or any other compatant authority and getting any sale deed or other
registerad and coll amount in respect of the sale, and;

dj

generally perfarming and exscuting in respect of the sale of freshold lend frvestment property) o lowful desds,
aggreements, acls snd things as ey may think [ and proper in erdet b ropkrnent and complets e lad sdle.

inductian of the physical shates into Book Entry Farm.

ESOLVED that the Board of Directore ¥
with regard 1o tha sale of treshold land

btk il

oranllary thereto
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SSITARA

= CHEMICAL INDUSTRIES LIMITED

SITARA CHEMICAL INDUSTRIES LIMITED

Ballot paper for voting through post for the Special Busil at the A I | Meeting to be held
on October 24, 2024 at 03:00 P.M. at the ICAP Auditorium, Institute of Chartered Accountants of
Paki Chartered A A , Block 8, Clifton, Karachi.

Website : www.sitara.com.pk

Falia / CDS Account Number

Mame of Shareholder / Proxy Holder
Registerad Address
Mumber of shares Held

CHIC/ Passport No.
in caze of forsignen) [copy to be attached)

Additional informaticn and enclosures
{in case of of body ; L and
federal Government)

‘Nams of Authorized Signatary

CMIC/Passport No. (in case of farelgnar) of Authorized
Signatory {copy lo be attached)

Instructions For Poll

1. Please indicate your vote by ticking (/) the relevant box,
2. In case if both the boxes are marked as (), you poll shall be treated as “Rejected”.

I/we hereby exercise my/our vote in respect of the above resolution through ballet by conveying
my/four assent or dissent to the reselution by placing tick () mark in the appropriate box below;

Resalution [ /We assenttothe | I/We dissentto the
Resolution (FOR) | Resolution [AGAINST)

Agenda tem No.T:

RESOLVED THAT tha consent of sharsholders of Sitara
Chemical Industries Limitad (the “Company™) be and is heraby
accorded to the disposal and sale of Company’s freshold
agriculture land {investment property) located in the vicinity of
Faizalabad, comprising of 3302 Kanal subject to requisite
approvalis) for cash consideration and /or partly in cash and
partly in the form of plot files and as per datails given in statement
of material facts.

RESOLVED FURTHER THAT approval be and is hereby
accorded for utilization of the proceeds from the disposal of
Freehold Agricultural Land to pay loan and for establishment of
alternate energy source as may be approved and recommendad
by the Board of Directors of the Company.

RESOLVED FURTHER ihat, as part and parcel of the foregaoing
consent, Board of Directors be and is hereby authorized and
empowered for sale of company's freehold agricutture land on
behalf of the Company.

RESOLVED FURTHER that the Board of Directors be and are
hereby autharized to sell the agriculture land and may delegate
all or any of its powears in this regard to the chief executive or any
other officer of the Company on such term and condition as
deem fit, to act on behalf of the Company in doing and
performing all acts, matters, things and deeds to implement sale
of freehold agriculture land (investment property]l and the
transaction contemplated by it, which shall include, but not be
limited fo:-

a) conducting negotiations, cbtaining quotations ete, with
interested parties in such manner and on such terms
and conditions as are in the best interests of the
Company and Its sharehelders and which secure the
best available market price for the sale of land;

b

selling the assets to any individual, firm / partnership,
bank or private / public imited company or organization
or to any other perzon and, for that purpose, entering
into an agreement to sell, sale deed or any other
agreement with the buyeris) or any other person,

| the sale il 3 preparing
and signing any sale deed, conveyance deed and / or
transfer documents in faver of the buyer(s) or another
person to effect the asset sale in favor of the buyer(s) or
any ather person by representing the same before all
parties & authoriti 1 and admi execution
thereof;

c) representing before the Sub-Registrar or any other
competent authority and getting any sale deed or other
o : i d and | il
amount in respect of the sale, and:

d

generally performing and executing in respect of the
sale of freehold land (investment property) all lawful
deeds, agreements, acts and things as they may think fit
and proper In order to iImplement and complete the land
sale.

FURTHER RESOLVED that the Board of Directors be and is
hereby authorized to take all actions incidental or ancillary
thereto with regard to the sale of freehold land.

NOTES:

1. Dully filled ballat paper should be sent to the Chairman of Sitara Chemical Industries Limited registered office at
601-602, Business Centre, Mumtaz Hassan Road, Off: LI. Chundrigar Road, Karachi-74000 attenfion ta the
Company Secretary or emall at corporate@sitara. com

2. Copy of CNIC/ Pazsport (in case of foreigner) should be enclosed with the pastal ballot form

3. Ballot paper should reach the Chairman within business hours by or before Dctober 23, 2024, Any postal ballot
received alter this date, will not be considered for veting.

4. Signature on ballol paper should match with signature on CNICY Passpart (in case of foreigner).
8. Incomplete, unsigned, Incomrect, defaced, torn, mutilated, aver written poll paper will be rejected,

6. Incase of a represantative ot a body corporate, corporation or Federal Govarnment, the Ballat Paper Form must be
accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resalution, / Power of
Attorney, / Authorization Letter etc.. in accordance with Section{s) 138 or 139 of the Companies Act, 2017 as
applicable. In the cass of foreign body corporate etc., all documents musi be attested by the Counsal General of
Pakistan having jurisdiction over the member.

7. Balot Paper form has also been placed on the websile of the comparny at: wwwesitara.com.pk

Members may download the ballat paper fram the website or use an orginal/photocopy published in newspapers.

Place

older / Proxy holder Sig Authorized Signatory
{In case of corporate entity, please affix company stamp) Date
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