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Dear Sirs,

PROGRESS REPORTFOR THE QUARTER ENDED 30 SEPTEMBER 2024

We are pleased to provide you with a progress report in respect of Suhail Jute Mills Ltd,, for the
guarter ended 30 SEPTEMBER 2024.

As we have reported previously,the return to commencement of commercial operations hinges
entirely upon our ability to raise adequate financing for working capital and the settiement of

outstanding obligations to creditors, including institutions who have secured Decrees from the
Courts.

As the records show, the Company has assets that have become available fordisposal as a
consequence of the Merger of (Colony) Sarhad Textile Mills Ltd, with andinto, Suhail Jute Mills
Limited. Additionally, the Company owns a fully functional JuteManufacturing facility, which has
been maintained in running order. The existing unitis capable of generating revenue, once
working capital becomes available, andcommercial production recommences.

A Plan was presented to the SECP the viability of the plan was accepted by the SECP after
being duly scrutinized. Based on their recognition of the viability of the proposed Plan, the
SECP, on 18 April 2023, concluded their proceedings against the Company initiated under
Section 304 of the Companies Act 2017.

The Plan for Land development involvesconversion of existing Land to smaller sized industrial
plots. This proposal entails the outright sale of 20 acres of land for approximately RS 480
million, with the funds generated from the sale, in turn, being applied to the costs of
converting576 kanals of Land into Industrial plots of different sizes; it is estimated that the
proceeds from the sale of plots would be approximately RS 2.5 Billion.

Cont/P-2

Head Office:- 14-B.Civil Lines, P.O. Box No. 341, Rawlapindi (Pakistan),
Mills := Kabul River Railway Station, Mardan Road, Nowshera, N.W.F.P






