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Office, 56-Bund Road. Lahore and virtually (via-video link “Zoom™) prior to its publication in
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reference,

Further. the same copy of the Notice will be published in Business Recorder (English) and Nawa-i-Wagt
(Urdu) on Friday, 04 October 2024.
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Shezan International Limited
56 - Bund Road, Lahore

NOTICE OF ANNUAL GENERAL MEETING

The 61st Annual General Meeting of the Company will be held on 26 October 2024 at 11:00 a.m., at Company’s Registered
Office, 56-Bund Road, Lahore and virtually (via video-link “Zoom”). Instructions with regard to participation appear in the notes
below. The AGM is being held to transact the following businesses:

A. ORDINARY BUSINESS
1. To confirm the minutes of the Annual General Meeting of the Company held on 24 October 2023.
2. Toreceive and adopt the Audited Financial Statements of the Company for the year ended 30 June 2024 together
with the Directors’ and Independent Auditors’ Report thereon.
3. To appoint External Auditors of the Company for the financial year ending 2024-25 and to fix their remuneration.

B. SPECIAL BUSINESS
4. To ratify the transactions carried out by the Company with related parties disclosed in the Financial Statements for
the year ended 30 June 2024 by passing the following resolution with or without modification as a special resolu-
tion:
“RESOLVED THAT all related parties’ transactions carried out by the Company as disclosed in Note No. 42 of the
Financial Statements of the Company for the year ended 30 June 2024 be and are hereby noted, ratified and
approved.”

5. To approve potential transactions with related parties intended to be carried out in the financial year 2024-25 and
to authorize the Board of Directors of the Company to carry out such related parties’ transactions at its discretion
from time to time, irrespective of the composition of the Board of Directors.

The resolutions to be passed in this respect (with or without modification) as special resolutions are as under:

“RESOLVED THAT in accordance with the policy approved by the Board and subject to such conditions as may be
specified from time to time, the Company be and is hereby authorized to carry out transactions with the related
parties for the fiscal year 2024-25.”

“FURTHER RESOLVED THAT the Board of Directors of the Company may, at its discretion, approve specific related
party/parties transaction(s) from time to time, irrespective of the composition of the Board, and in accordance with
the provisions of related laws/regulations and Company’s policy pertaining to related parties’ transactions till the
next Annual General Meeting.”

“FURTHER RESOLVED THAT all such transactions shall be placed before the shareholders in the next Annual
General Meeting for their noting/ratification/approval.”

C. ANY OTHER BUSINESS
6. To transact any other business with the permission of the Chair.

STATEMENT OF MATERIAL FACTS
Under section 134(3) of the Companies Act, 2017

A Statement required under this section relating to Special Business of agenda items No.4 to No.5 is appended to the Notice
of this Meeting being sent to the shareholders of the Company.

Lahore: By Order of the Board
28 September 2024. Khurram Babar

Company Secretary



Notes:

1. BOOK CLOSURE

The share transfer books of the Company will remain closed from 20 October 2024 to 26 October 2024 (both days
inclusive). Physical/CDC transfers received in order at the Shares Registrar, M/s. Corplink (Private) Limited, Wings
Arcade, 1-K, Commercial, Model Town, Lahore and email Corplink786@gmail.com by the close of business on 19
October 2024 will be treated in time for determining the transferees to attend, speak and vote at the meeting.

2. PARTICIPATION THROUGH VIDEO CONFERENCE FACILITY

Shareholders interested in attending the Annual General Meeting (AGM) through video link facility (“Zoom” which
can be downloaded from Google Play or Apple App Store) are requested to get themselves registered with the
Company Secretary office at least two (02) working days before the holding of the time of AGM at meet-
ings@shezan.com by providing the following details:

Name of Shareholder | CNIC No. Folio No. Cell No. Email Address

« Upon receipt of the above information from interested shareholders, the Company will send the login details
at their email addresses.

« On the AGM day, the shareholders will be able to login and participate in the AGM proceedings through their
smartphone or computer devices from their any convenient location.

« The login facility will be opened thirty (30) minutes before the meeting time to enable the participants to join
the meeting after the identification process and verification process.

3. APPOINT PROXY
A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend and
vote on his/her behalf. Form of proxies, in order to be valid, must be received at the Registered Office of the Compa-
ny, Shezan International Limited, 56-Bund Road, Lahore, not less than forty eight (48) hours before the meeting.
No person shall act as proxy unless he/she is a member of the Company, except that a corporation may appoint a
person who is not a Member. Signature of the shareholder on the proxy form must agree with the specimen signa-
ture registered with the Company.

4. INFORMATION REQUIRED FROM SHAREHOLDERS

Shareholders are requested to immediately notify the Company of any change in their address to our Share Regis-
trar, M/s. Corplink (Private) Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore and email Corplink786@g-
mail.com.

In order to comply with the requirement of Securities & Exchange Commission of Pakistan (SECP) SRO 19(1) / 2014
dated 10 January 2014 & SRO 275(l) / 2016 dated 31 March 2016, those Shareholders who have not yet submitted
attested copy of their valid CNIC, are once again requested to provide the same with their folio number to the
Company Share Registrar.

5. GUIDELINES TO GENERAL MEETING FOR CDC ACCOUNT HOLDERS
CDC Account Holders will further have to follow the under-mentioned guidelines as laid down by the Securities &
Exchange Commission of Pakistan.

(A) For attending the meeting:

i. In case of individuals, the account holder or sub-account holder and / or the person whose securities are in
group account and their registration details are uploaded as per the Regulations, shall authenticate identity
by showing their original Computerized National Identity Card (CNIC) or original passport at the time of
attending the meeting.

ii. In case of corporate entity, the Board of Directors’ Resolution / Power of Attorney with specimen signature
of the nominee shall be produced (unless, it has been provided earlier) at the time of attending the meeting.

(B) For appointing proxies:

i. In case of individuals, the account holder or sub-account holder and / or the persons whose securities are in
group account and their registration details are uploaded as per the Regulations, shall submit the proxy
form as per the above requirement.

ii. Attested copies of CNIC or the Passport of the beneficial owners and the proxy shall be furnished with the
Proxy Form.

iii. The proxy shall produce his/her original CNIC or Passport at the time of the meeting.

iv. In case of Corporate entity, the Board of Directors’ Resolution / Power of Attorney with Specimen signature
of the person nominated to present any vote on behalf of corporate entity, shall be submitted (unless, it has
been provided earlier) along with the Proxy Form to the Company.



6. UNPAID DIVIDEND
An update list of unclaimed dividend / shares of the Company is available on the Company’s website. These are
unclaimed dividend / shares which have remained unclaimed or unpaid for a period of three (3) years from the date
these have become due and payable. Claims can be lodged by shareholders on claim forms as these are available
on the Company’s website. Claims forms must be submitted to the Company’s Share Registrar, M/s. Corplink
(Private) Limited for receipt of dividends / shares.

7. CONVERSION OF PHYSICAL SHARES INTO BOOK ENTRY FORM

The SECP through its letter No. CSD/ED/Misc/2016- 639-640 dated March 26, 2021 has advised listed companies to
adhere to provisions of Section 72 of the Companies Act, 2017 by replacing physical shares issued by them into
book entry form.

The shareholders of Shezan International Limited having physical folios / share certificates are requested to convert
their shares from physical form into book-entry form as soon as possible. The shareholders may contact their
Broker, CDC Participant or CDC Investor Account Service Provider for assistance in opening a CDS Account and
subsequent conversion of the physical shares into book-entry form. It would facilitate the shareholders in many
ways including safe custody of shares, avoidance of formalities required for the issuance of duplicate shares, etc.
For further information and assistance, the shareholders may contact our Share Registrar, M/s. Corplink (Private)
Limited.

8. POSTAL BALLOT/E-VOTING
Pursuant to Companies (Postal Ballot) Regulations, 2018 for the purpose of approval of any agenda item at the
General Meeting(s), shareholders will be allowed to exercise their right to vote through postal ballot that is voting

by post, or e-voting, in the manner and subject to conditions contained in the Companies (Postal Ballot) Regulations,
2018.

9. TRANSMISSION OF ANNUAL REPORT
« Pursuant to SECP’s notification no. SRO 389(1)/2023 dated 21 March 2023, the Annual Report for the financial year
ended 30 June 2024 of the Company containing inter alia the audited financial statements, auditor’s report,
Directors and chairman’s report thereon may be viewed and downloaded by following the QR code and Weblink
as given under:

WEBLINK E E

https://shezan.com/investor-information/ QR CODE E 1
L

« The Annual Report has also been emailed to those shareholders who have provided their valid email address to
the Company.

- The shareholders who wish to receive a hard copy of the Annual Report may send to the Company Secretary /
Share Registrar, the Standard Request Form available on the website of the Company www.shezan.com. The
Company then will provide a free of cost hard copy of the Annual report to the shareholders within one week of the
request.

10. AVAILABILITY ON WEBSITE:
The notice of the Annual General Meeting along with the statement of material facts under section 134(3) of the
Companies Act, 2017 has been placed on the website of the Company at www.shezan.com in addition to its
dispatch to the shareholders.



Shezan International Limited
56 - Bund Road, Lahore

POSTAL BALLOT PAPER

Ballot Paper for voting through post for the Special Business at the Annual General Meeting to be held on 26 October 2024 at
11:00 a.m. at Company’s Registered Office, 56-Bund Road, Lahore.

Designated email address of the Chairman at which the duly filled in ballot paper may be sent: meetings@shezan.com

Folio/CDS Account Number

Name of Shareholder/Proxy Holder

Registered Address

Number of Shares Held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional Information and enclosures (In case of representative
of body corporate, corporation and Federal Government.)

Name of Authorized Signatory

CNIC/Passport No. (in case of foreigner) of Authorized Signatory
(copy to be attached)

INSTRUCTIONS FOR POLL

1. Please indicate your vote by ticking () the relevant box.
2. In case if both the boxes are marked as (), your poll shall be treated as “Rejected”

I/'we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or
dissent by placing tick (v) mark in the appropriate box below:



No. of ordinary I/We assent to the

Nature and Description of Resolutions shares for Resolutions
which votes i
cast For Against

Agenda No.4: To ratify the transactions carried out by the Company with
related parties disclosed in the Financial Statements for the year ended 30
June 2024 by passing the following resolution with or without modification as
special resolution:

“RESOLVED THAT all related parties’ transactions carried out by the Compa-
ny as disclosed in Note No. 42 of the Financial Statements of the Company for
the year ended 30 June 2024 be and are hereby noted, ratified and
approved.”

Agenda No.5: To approve potential transactions with related parties intend-
ed to be carried out in the financial year 2024-25 and to authorize the Board
of Directors of the Company to carry out such related parties’ transactions at
its discretion from time to time, irrespective of the composition of the Board of
Directors. The resolutions to be passed in this respect (with or without modifi-
cation) as special resolutions are as under:

“RESOLVED THAT in accordance with the policy approved by the Board and
subject to such conditions as may be specified from time to time, the Compa-
ny be and is hereby authorized to carry out transactions with the related
parties for the fiscal year 2024-25.”

“FURTHER RESOLVED THAT the Board of Directors of the Company may, at
its discretion, approves specific related party/parties transaction(s) from time
to time, irrespective of the composition of the Board, and in accordance with
the provisions of related laws/regulations and Company’s policy pertaining to
related parties’ transactions till the next Annual General Meeting.”

“FURTHER RESOLVED THAT all such transactions shall be placed before the
shareholders in the next Annual General Meeting for their noting/ratifica-
tion/approval.”

Signature of Shareholder(s) Date: Place:

NOTES/PROCEDURE FOR SUBMISSION OF BALLOT PAPER:

1. Dully filled ballot paper should be sent to the Chairman of Shezan International Limited at 56-Bund Road, Lahore or by
email at meetings@shezan.com.

2. A copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form.

3. Ballot paper should reach the Chairman within business hours on or before 25 October 2024. Any postal Ballot received
after this date, will not be considered for voting.

4. The signature on ballot paper should match with signature on CNIC/Passport. (In case of foreigner).

. Incomplete, unsigned, incorrect, defaced, torn, mutilated or over written poll paper will be rejected.

6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must be
accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution/Power of
Attorney/Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the
case of foreign body corporate etc., all documents must be attested by the Counsel General of Pakistan having jurisdiction
over the member.

7. Ballot Paper form has also been placed on the website of the Company at www.shezan.com.

8. Alternatively, the details of the e-Voting facility will be communicated via e-mail to the e-mail address available in the
Register of Shareholders of the Company by the Company appointed e-Voting Service Provider.

9. Shareholders may cast e-Vote online from 23 October 2024 at 09:00 a.m. till the close of e-voting on 25 October 2024 at
05:00 p.m.

(6]



]
Ih“ ' ’0 &“’lﬁlalo“ &

vt Ue39,4: .56

FeUteleil 1Ll

L TG e oo o Uk 56T ﬁ/&?u&téﬂ 100L U5 4202425126 550 bUte L ULU16 1w

BRI S

s L a1 i s bt 120

iasy 18 ()

SFE IS K52023 5 24si e L E

-L-/ng’vdmJ@g/y/vmq@/{w}{ﬂsyg;wmufé&@_& 2024 wz30JL (r

LK el ) PG (322 £2024-25 Ll (7

dnsy 15522

L(f}g&gﬁém}u‘%,%m}w@Jq,uﬁé@rLgy‘;J)J&vaéugjgwa»utum,ﬁfdugﬁg_gz4u,230JL/ (v
_L'/J?JL/C;%EL/L(f /“/,Q 22
"o QoGS F I e I S AL F e Ut 3 Gl i 422 3L U WL 22024023001t 7

ST L A s s Ut 34 3L S8 ST sl s o S B\ L sl 364202425 L4 (8
bk IO A
St 3y bl s /"uw'(jwiﬁz,ﬁgg /ﬂiff}g‘,{};f D }fJJg A
-;4‘,,@;g-%,rgu/wuf;uybgwgfg_gu-zsJvdtﬁ&wéunf&}*@}’mwbdw&w&ﬂgmﬁa.ﬁ/&m,@y}"
Ce MG 3L e b L Ll 330 S S F et Ut 30 e o0 ST LA B
LB e Ut S
"KWL S IF I e i WL g8 P e e s E B AT

Ju%;m!)f;-(@)

‘L'/é!ukfr_gjlgld;'/./pﬂmf (1

KT B3 134(3) 58 20972172
e Y S e g WSzl AL AL e T Pl s LB 8 T 51 e BB S5 i
PP )
yY4 202428
S
2y
JedELF
3T 1-KALTAMIS Corplink(PvLtd. o T 2245l Ut i Uiud ™) F 2024.05126 62004 13120 /0 455
Ju}mr‘jgjl/:l.::’;/iécéld/d/Lau:‘.'._ﬁ:ui%’/"dl;é_ndﬂry&«@:ld}%@C)g_ﬁ/?ﬁ9m1hu§tﬁ’
(e sl S P (r
S erlPna U'Uffi =IE 5 (e &Clg Jfﬂujls‘;/y”wl%uglgéfﬁ@?)"p)":)ﬁ.@gﬁ,,g/),u:uugu,&u&'f%,
_ufi/u&%ﬁ/uﬁ]}:édﬁ/?gj@VLc,MJJ;/ﬁ/?meetings@shezan.com S (02 (s i bl



S Sy PAr Aok Fesd cresy A

eI S A SSIL DG Gt prine o St PPt o
‘Zuffcf/&u'c)!ﬂuﬁ&'uKJ(VJU?’;UW/}CZL:JU'A:aw‘%’ Ayt he e 1 LBl bt s UL e
CELdE S NS 30 L B et S ik G 3
P, (o
‘L/'Tﬁﬁ/ido;{jg(48)u’gt‘jlﬁl{LJU,H(/B(fq/?_‘aG‘C/CJ:/?/.’:"U/T/?L‘gl;’j-f’;/upﬁfié’%)&u/;!L/c/?"u:léjﬂel/{’gf'{é/
A Pt 3 R FE LN oz 6 s Br U = 1 § 8y S e e £ S Gt 30 4256 el P12
AL 152 L i P NN LG AL osl P b
SN PR 718l
q/é*”/?ﬂbd/},inu‘uswmf/ 1-K 40 THMIS Corplink (Pvt)Ltd.o T 2L J{u:o/ﬂJ&gu:;;f+u9rcufﬂw”
£ 20365 A315.6:275(1)2016 5L 707152034652 10 Gt:19(1)2014:L TR S = S AS (GUUIAN L] L._:TJ*IC’{!M/”@_
-uf%j?w//’-:ﬁi&ftﬁé/ﬁ}zrﬂc,umcu@;,/uﬁ’c’g AL st P I ESIL U I e E
:J/uw/zg@ﬂstgu,é_/ﬁu:rwu,au (o
-‘adﬂﬁt‘n%J‘;&&Un}%ﬁﬂvﬁwl,w“—b.f‘(ed/ul“/gd"uﬁ:{ .'ifnglft/g?/uuu;t[gu;g
A Tt e ()
L s, vl T E Ut Tteeun 3 Gl it fe e 2 S U P AP Bz Wt s 21 (D)
et Bl S TSI
_(nfu’us’ﬁt/'c,%ﬁ)_iunz,/ui':unz_/éﬁé;/}ﬂy&/euw‘/,g/mv"J;}{/’u.sm{8r£uuw:¢m&/uuwK G
‘#Zﬁ‘ﬁﬁ{ (&)
.,/’(/Ggfq/?éj.diﬁ&d&'ﬂUnﬁﬂvi&lb‘é:ﬁlfoMﬁﬁ/d/u!unuﬁ:u/f L AP L s s s Sl P1 (D)
Gt/
LG AL 65 BEE e K P Y U G
- Lfébm;*ggﬁ/KdéwJ‘vgucﬁ,La@utuuguwfgm/n}u@ Gid
ALAL s ps it P oo KL st 1Sl ot A 55T & e Bt Sl St g 6 Giv)
_ufllgéﬁ?o!/tzipGJ@/&%Uﬁé’fﬂ;ﬂ};%uﬁ)
BlrmitblF (4
i858 e L Lo e S (0DES Bk SE ISR P IC it §5 sty Ao as SF L 303 S PP 1 i $81 /5
A T
1-KATAMIS Corplink (PYiLtd. T 22, AL G5y 830 6 e (P U P S e Sbal P i B p st o S
S PELEL LS 1B L mveiti S
WIS BSEI LA IS (2
£ 20172818 e oy 450745 4202184267, :CSD/ED/Misc/2016-639-64015 21 (SUUIAN UL ST B ke e
-q/quﬁ(/ud;¢V(ﬁ;Pﬂ} z?_’&w‘C?zﬁ
S - 8P K e e de (e (o SO e it Pl e S A2 3 S AL i P



R EL LSRR RS AL I A RIS a3 RIS SIS e S S T P

L L bty o & Gt S e\ D L2l r P o o Snetire U S Db S P PP
e (P it Jite F A1 -K S TRMIS Corplink(Pvi)Ltd. T/ 22,42 et 77

(B $liekFy (A

2en el S S Th ez 5L e Py ki & ad L §§ 11 5 U ot L, 201829k S 2
e st L 3L B i 20182 FD

J’}Ju/)’/,«ﬂl/ (q
£,20235421.5,389(1)/2023:0 A A L SECP . Lol (52,2003 072205 b el Skt PP G

QRéé)é[ﬂg/JQﬁﬁ@ﬂ/ ../U:b‘u/gzd///:)':u”’r/dyﬂ.o,v&) ..u}'d«/{"/;m/u(dl/dl. L'JL}’Z(J@24U}?30£6‘{JW
e b2 3L sty

5 QR s
[=] =]

1 https://shezan.com/investor-information/
[=];:

G PRI s F L G I P gz e
/,',(WWW.SheZGn.Com)o.if’l/..,{,)JJ’&KU}&@‘?/GM'}/J:CW///';/J/"/?%;Q’?"‘LEt/df)égJ&/{/;UVugx{u‘/Z? PAg
-J;)/JV/'Q{L‘LMH:UJ (07):4/4':&!‘}0/:/'}5/) j:k{wﬂi/}b”(f;’}(j{(-w?)

dl/"’)/ Vb/’ (1o
e g (www.shezan.com) ez L s S ekl LR Pk 123 134(3) ol 201 7K 8 s it UL




& o & o o &
il Jotmint i 9 e
5t Uc39,4:-.56

k5607312 B £11:00 L 024202445126 5w W1 A L e szl 53 SBE L3 KBE Ut et 74
B sl

meeti ngs@shezan.com:4"_ﬂ@%ﬂ&é%}é}@&%{f&z@ﬁdhfL'Kui‘j:’v

A RIS 6o P

(t%»{u@ﬂﬁfﬁ/oﬂf?

b1

;lﬁ&fﬂ&ﬂ’

(Q/Jol/‘d?b/)(uﬁa//u(Lnu‘f/é)/¢/::£//Jéfqug

(Ut S Jost oy Kooy KD, 38 B

(t%ﬁ@%ilf

(/38 )(uﬁwﬂJé_nu@é)/.wg*y/uﬁTwJ%M%Jg
;,.L'!,?zl‘_”/d/?Lb

3

S ES e LB EE ) £ 2 3 ol 1
Kbl U T PR () 0560 2
t ZOUEE (V) B AS \ e & NSNS oGy st S st nd S mtiid sl e Fy A1

J:'ul/?"/u: d/;’}/'}r"'/u: ég/cf"f?d/

PN . 3l ;
uj;:uﬂldjﬁb" S SE” P )

ol J L BT )

HL e SHFAL 0t 320t 14,2024 Y230
x/&“f?&/ugjt/ i ﬁé(f}/& L A J 5 ALtndes
e U 3 Ut 422 3L UL G2, 2024 9230 St 5
" QeSS FE I e et £

ol JAL LB 25T %5

FE 05 STs b 3§ s AL sl 3, 2024-25
LI 5 T £ GF A ‘c“-)rtf'%zwfcu}ég S S
UL 5L pE U 3P AL AL SO ST A
dLJ{J,w/ziunuffu@/’*’@}@,wywm&wi59 Lokt A S P
e AN e U 3, 2024-25

SUSE S pte o st bt E ST L FE S S

;)dzﬁ}Jq;uﬁJLU:&glé/g:&’?ﬁd’g@ Jigd/ﬁuful&flb/z:c«@u(& L'a/ufi}:alii’ul
i

IS i L e P e eI B A B
"2 LU




e :Z;/L“ %LDMJ”

SR P ok

,J"/del/?meetings@shezan.com LmU:ﬁuAﬁGWﬁ}luﬂ/’?:uﬁjz’Jﬁﬁ: -1

e bOn AL bk fi( eSS S LIONIC Z2

KT L s Fy S s drrl Lo Rt AL Bkl = 1520245125 bk fy -3
o bl L (e S L IONICKE e fy 4

Ebls S }/p&%m%pwéﬁn%w‘uﬁ%ﬂ‘ﬁ -5

U368 ONIC L Ut o L STal bt SO A1 ST AL i e e S it K -6
STURI W ety Bt bl ot K3 e GWISGS L2017 e s b oL 1301138 (1) FFL
U sy e et ade gt

-ng@ju’% www.shezan.com&v%wfﬁ;’/ﬁl&ﬁ&% -7

LU oSl SHSn s p Bt L ST P 2 5L S Sl 5 -8

U E DI T BIL I FE_05:00 #124,2024.5 125 £.09:00 5420245123064 _9




STATEMENT UNDER SECTION 134(3) OF
THE COMPANIES ACT, 2017

This statement sets out material facts concerning the Special Business to be transacted at the Annual General
Meeting of Shezan International Limited to be held on 26 October 2024.

1.

SPECIAL BUSINESS AT AGENDA ITEM NO. 4a.
The transaction(s)/agreement(s)/contract(s) carried out in the normal course of business with related parties are
approved by the Board of Directors of the Company as recommended by the Audit Committee on quarterly
basis pursuant to clause 15 of Listed Companies (Code of Corporate Governance) Regulations, 2019. In the
case of related parties, as mentioned below, a majority of the Directors were common and/or shareholder in
related parties and in accordance with the provisions of section 207 of the Companies Act, 2017, the quorum of
the directors could not be formed for approval of these transaction(s)/agreement(s)/contract(s). Therefore, these
transaction(s)/agreement(s)/contract(s) are being placed before the shareholders of the Company for their
approval through a special resolution proposed to be passed in the Annual General Meeting.
In view of the above, the normal business transaction(s)/agreement(s)/contract(s) conducted for the period from
01 July 2023 to 30 June 2024 with related parties as per following detail are being placed before the
shareholders of the Company for their consideration and approval/ratification.
TRANSACTIONS
Shahtaj Shahtaj Shezan Services Shahnawaz Shahnawaz Shezan MNG
Sugar Mills Textile (Private) Engineering (Private) Ampis INC.
Limited Limited Limited (Private) Limited Limited Bakery Canada
Nature of Transaction Rupees in thousand

Purchase of sugar 567,814 - - - - - -

Sales of finished goods 504 657 - 19 924 162 38,880

Royalty charged - - 81,057 - - - -
AGREEMENTS:

The Company buys sugar from M/s. Shahtaj Sugar Mills Limited (a related party on the basis of common
directorship) in the normal course of business. These purchases are based on purchase order and delivery of
sugar happened after raising of purchase order. Sugar is one of the main ingredients of our products and our
whole production scheduling revolves around availability of high quality and timely delivery of sugar. The
management of the Company has evaluated that it would be more appropriate to buy the sugar from Shahtaj on
the basis of a binding purchase agreement to ensure smooth and reliable supply.

Accordingly, the Company has entered into a purchase agreement with Shahtaj Sugar Mills Limited. The brief
details of the agreement and subsequent addendum to the agreement is given below:

. Changes Through First Changes Through Second
Particulars Agreement Addendum Addendum
. . Extended from 28 June 2023 to Extended from 26 September 2023

Time Period 29 March 2023 to 28 June 2023 26 September 2023 to 26 December 2023

Quantity 6,000 Metric Ton Same Same

Total Price Rs. 508{476'000 Same Same
(Excluding sales tax)

Advance Rs. 5081476'000 Same Same
(Excluding sales tax)

. Rs. 84.746 excluding sales tax and

Per KG Price Rs. 100.00 including sales tax Same Same

Payment Terms 100% advance payment Same Same

Delivery Terms As and when required Same Same

1]2




Price and other terms were negotiated after obtaining quotations from other parties to ensure that the agreement
is on arm’s length basis.

These have resulted in following benefits:

. Smooth and reliable supply;

. Delivery as per our schedule;
. Consistent quality; and

. Proper production scheduling.

The name of Directors and nature of their interest in the proposed resolution is as under:

Shahtaj Shahtaj Shezan Shahnawaz Shahnawaz Information Shezan
Sugar Mills Textile Services Engineering (Private) Systems Ampis
Limited Limited (Private) (Private) Limited Associate Bakery
Limited Limited Limited
Name of Directors Nature of Interest
Mr. Muneer Nawaz Chief Executive Chairman Chairman Shareholder Director Chairman -

Shareholder Shareholder - - Shareholder

Mr. Humayun A. Shahnawaz Shareholder -

Mr. M. Naeem Director Chief Executive| Chief Executive Shareholder Chief Executive Director -
Mr. Rashed Amjad Khalid Director Shareholder Director Director Shareholder Shareholder -
MS. Manahil Shahnawaz Shareholder Shareholder - - Shareholder - -
Mr. Abid Nawaz Shareholder Director - - Shareholder - Sole Proprietor

2. SPECIAL BUSINESS AT AGENDA ITEM NO. 4b

The Company would be conducting transaction(s)/agreement(s)/contract(s) with related parties in the normal
course of business. The majority of the Directors are common and/or shareholder in related parties as detailed
herein above (Agenda item no. 4a) and in accordance with the provisions of section 207 of the Companies Act,
2017, the quorum of the Directors would not be forming for approval of related party
transaction(s)/agreement(s)/contract(s). Therefore, in order to comply with the provisions of clause 15 of Listed
Companies (Code of Corporate Governance) Regulations, 2019, the Shareholders of the Company may
authorize the Chief Executive to approve transaction(s)/agreement(s)/contract(s) already carried out and to be
carried out in the normal course of business with related parties till the next Annual General Meeting of the
Company.

The names of Directors and nature and extent of their interest in the proposed resolution is the same as detailed
in statement under Agenda item no. 4a above.
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SHEZAN INTERNATIONAL LIMITED
PROXY FORM

I/We,

of

being a Member(s) of Shezan International Limited holding

ordinary shares hereby appoint

of

or failing him

of

who is also a Member of Shezan International Limited as my/our Proxy in my/our absence to attend and vote for
me/us and on my/our behalf at the 61t Annual General Meeting of the Company to be held on 26 October 2024 at
56- Bund Road, Lahore and at any adjournment thereof.

As witness my/our hand/seal this day of 2024.

Signed by

in the presence of

Folio Number / CDC A/C Number Signature

Affix Rs. 50/-
revenue stamp

This signature should agree with
the specimen registered with the

Company.
Important notes:
1. No person shall act as proxy unless he himself is member of the Company, except that a corporation may
appoint a person who is not a member.
2. If a member appoints more than one proxy and more than one instruments of proxy are deposited by a

member with the Company, all such instruments of proxy shall be rendered invalid.

3. Proxies, in order to be valid must be received at the Registered Office of the Company, Shezan International
Limited, 56 Bund Road, Lahore, not less than forty eight (48) hours before the meeting.

4. CDC Shareholders and their proxies, both are requested to attach an attested photocopy of their Computerized
National Identity Card (CNIC) or Passport with the proxy form before submission to the Company (Original
CNIC / Passport is required to be produced at the time of the meeting).

5. In case of Corporate entity, the Board of Directors' resolution / power of attorney with specimen signature
shall be submitted (unless it has been provided earlier) along with proxy form to the Company.
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