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ALI ASGHAR TEXTILE MILLS LIMITED
Notice of 58" Annual General Meeting

Notice is hereby given that the 57" annual general meeting of Ali Asghar Textile
Mills Limited will be held at Plot # 6 , Sector 25, Korangi Industrial Area, Karachi
on October 28, 2024 at 11 A.M. sharp to transact the following business:

ORDINARY BUSINESS

1. To confirm minutes of the last Annual General Meeting held on 26"
October 2023.

2. To receive, consider and adopt audited accounts for the year ended 30"
June 2024 together with Auditor's and Director Report thereon.

3. To appoint auditors for the year ended June 30, 2025 and to fix their
remuneration.

4, To elect seven (07) directors as fixed by the Board of . Director in
-accordance, with. Section 159 of the Companies Act 2017 for a term of
three years commencing from the date of the AGM i.e., 28™" October
2024. The names of the retiring directors are Mr. Nadeem Ellahi Shaikh,
Mr. Abdullah Moosa, Mr. Muhammad- Suleman, Mr. Anwar Ali, Mr.
Muhammad Afzal, Mr. Muhammad Zubair, and Mr. Ahmed Ali.

SPECIAL BUSINESS:

5 To consider and if deemed fit, ratify and approve (as the case may be), the following
resolutions, as special resolutions, with respect to related party transactions /
arrangements conducted / to be conducted, in terms of Sections 207 and / or 208 of the
Compéniee Act, 2017 (to the extent applicable), with or without modification:

FURTHER RESOLVED THAT the Company be and is hereby authorized to enter into
-arrangements or carry out transactions from time to time mcludmg, but not limited to, for
working capital required, commodities and materials including cement, chem|cals
vehicles, or-availing or rendering of services or share subscription, with different related
parties to the extent deemed fit and / or approved by the Board of Directors, during the
financial year endmg June 30, 2025. The members have noted that for the aforesaid
arrangements and transactions some or a majority of the Directors may be interested.
Notwithstanding the same, the members hereby grant an advance authorization and
approval to the Board Audit Committee and the Board of Directors of the Company,
including under Sections 207 and / or 208 of the Compames Act, 2017 (to the extent
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a,

applicable) to review and approve all related party transactions as per the quantums
approved by the Board of Directors from time to time.

FURTHER RESOLVED THAT the related party transactions, for the period ending June 30,
2025, shall be deemed to have been approved by the members, and shall subsequently
be placed before the members in the next Annual General Meeting for ratification and
confirmation.

ANY OTHER BUSINESS

To Transact any other business with the permission of their.

(Attached to this Notice is the Statement of Material Facts convering the above-mentioned
Special Business, as required under Section 134(3) of the companies Act 2017)

By the order of Bo

: ' Abdullah Moosa
Dated: October 5" October 2024 & ~ Company Secretary

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3 OF:_‘THE“
COMPANIES ACT, 2017

Agenda Item Number 4 - Election of Directors

This Statement sets out the material facts pertaining to the Ordinary
Business as described in the Notice of the AGM of the Company.

The term of office o.f the current directors of the Company has expired. In
accordance with Section 159(1) of the Act, the Board of Directors have
fixed the number of Directors to be elected at the AGM at seven (07) to
hold the office of director for a period of three (3) years commencing
from the date of the AGM.

Independent Directors shall be selected in accordance with the provisions
of the Act, the Listed Companies (Code of Corporate Governance)
Regulations, 2019 and the Companies (Manner and Selection of
Independent Directors) Regulations, 2018.
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Accordingly, in compliance with the provisions of Regulation 7A of the
Listed Companies (Code of Corporate Governance) Regulations, 2019,

| Election of Directors will be held separately for the following three
categories:
S. Categori No. of Seats
No. es
1 The regulation related to representation of
. female director. The Board is finding a female 0
I _ director, hopefully a female director will
appointed in the future.
2 Independent Directors <
3 Other Directors 4
I In order to safeguard the interest of the minority shareholders, any

member can send his/her nomination for contesting the election in any
of above-mentioned categories.

Any person who seeks to contest the election of the office of director,
whether they are a retiring director or otherwise, shall submit to the
Company Secretary at the Registered Office address Ellahi Tower Plot
No. 6, Sector No. 25,Shah Muhammad Road, Korangi Industrial Area,
Karachi. not later than fourteen (14) days before the date of AGM, the
following documents:

1. Notice of his/her intention to offer himself/herself for the election of

directors as per Section 159(3) of the Act, and consent to act as a

director on Form 9 as prescribed under the Act, and the Companies

I Regulations, 2024. (Any person contesting the election of directors must

be a Member of the Company at the time of filing his/her consent unless
such person is representing a Member which is not a natural person.)
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2. A signed declaration confirming that:

a. Helshe is aware of his/her duties and powers under the Act, the Listed

Companies (Code of Corporate Governance) Regulations, 2019, the

. Rule Book of Pakistan Stock Exchange Limited, Memorandum and

Articles of Association of the Company and other relevant laws and
regulations.

b. He/she is not ineligible to become a director of a listed company
under the provisions of the Act, the Listed Companies (Code of
Corporate Governance) Regulations, 2019 and other applicable
laws/regulations.

3. A detailed profile along with his/her office address for placement on the
Company's website as requiredunder SRO 1196 (1)/2019 dated October
03, 2019.

4. Detail of other directorships held.

5. Copy of valid CNIC or Passport (in case of a foreign national) along

with NTN and Folio Number/CDC Account or Sub Account number.

6. The following additional documents are required to be submitted by the
candidates intending to contestthe election as an independent director:

a. Declaration of independence under Regulation 6(3) of the Listed
Companies (Code of Corporate Governance) Regulations,2019.

b. Undertaking on non-judicial stamp paper that hé/_she meets the
requirements of Regulation 4(1) of the Companies (Manner and
Selection of Independent Directors) Regulations, 2018.

All the notices received for the category of Independent Director, shall be
subject to due diligence by the Company as prescribed under Section 166
of the Act and 7A of the Listed ACompan:es (Code of Corporate
Governance) Regulations, 2019.

The final list of candidates contesting the election will be circulated not
_——__later than seven (7) days before the date of the AGM in terms of Section
59(4) of the Act. The website of the Company will be updated with the

Page 4 of 8

Mills : Plot No. 6, Sector No. 25, Korangi, Industrial Area, Karachi.
IPhone : 35062797, 35059726 , 35062796



' ‘ ' ELLAHI TOWER

ALl ASGHAR TEXTILE .. oocscomos
Korarigi Industrial Area, Karachi

Tel: 021- 35059726

MILLS LIMITED
E-mail: aatml@cyber.net.pk

Website: www.aatml.com.pk

requiredinformation and Directors’ profile.

1) To approve by way of special resolution with or without modification the
following resolution in respect of related party transaction in terms of
Section 208 of the Companies ACT. 2017.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPARIES ACT, 2017
This Statement sets out the material facts pertaining to the Special Business items to be
transacted at the Annual General Meeting of Ali Asghar Textile Mills Ltd., (the
"Company”). Agenda Item Number 4 of the notice - Ratification and approval (to the
extent applicable) of the related party transactions / arrangements conducted / to be
conducted by the Company The Company routinely enters into arrangements and carries
out transactions with its related parties in accordance with its policies and the applicable
laws and regulations. Certain related party transactions, in which a majority of the
Directors are interested, would require members' approval under Sections 207 and / or
208 (to the extent applicable) of the Companies Act, 2017, read with Regulation 15 of the
Listed Companies (Code of Corporate Governance) Regulations, 2019. As some/maijority
of the Directors of the Company may be deemed to be interested in certain arrangements
/ transactions with related parties, including due to their shareholding or common
directorships in related entities/parties, and to promote transparency, an approval from
the members was sought during the 57th AGM of the Company, where the members
authorized the Board of Directors to approve such related party transactions conducted
by the Company from time to time (and on a case to case basis) during the financial year
ended June 30, 2024, and such transactions were deemed to be approved by the
members. All the related party transactions have beeri disclosed in Note 32 to the
unconsolidated financial statements for the year ended June 30, 2024. Such transactions
were to be placed before the members in next AGM for their ratification / confirmation.
Accordingly, these transactions ‘are being placed before the AGM for ratification v
confirmation by the mémbers ; : ' ' i '
Party-wise details of such related party transactions are given below’

Name of'Related Party | Transactiontype | Rupeesin PKR
Ellahi Capital Pvt Ltd | Principal loan Receivable | 399,575 000
ST | Interest Receivable | 83,872,649
. : , : .l ot | 483,447,649
Name of Subsidiary PR § | Bosk Polpec A gl
Fazal Solar. . Energy | Principal Loan o ek 93680 797
(Pvt) Ltd i g gt g . e it
' . Interest Receivable. | 3,646,023
| Total Receivable . . - 97,296,750
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The Share Transfer Books will remain closed and no transfer of shares will be

accepted for registration from 22th October 2024 to 28" October 2024 (both days
inclusive).

1. Participation in the annual general meeting:
A member entitled to attend and vote at this meeting is entitled to appoint another
member/any other person as his/her proxy to attend and vote.

2. Duly completed instrument of proxy, and the other authority under which it
is signed, thereof, must be lodged with the secretary of the company at the
company's registered office at least 48 hours before the time of the
meeting.

3. Necessary Provision of email and physical mailing address and other
material information:

As per SRO 787(1)/2014 of SECP, each TRE Holder/Shareholder who desire to
receive soft copy of accounts is requested to update his/her email address with the
share registrar and opt for the soft copy of financial results of The Company, so all
the results and material information could be transferred in more quicker and
better way and any change of address.of TRE Certificate. holder should be
immediately notified to the company's share registrars, C&K Management
Associates (PVT) Limited, Address: 404- Trade Tower, Abdullah Haroon Road
Near, Metro pole Hotel, Karachi-75530, Phone: 35687839, 3568593

4. The CDC account holders will further have to follow the unde'r-'mentioned
guidelines as laid down by the Securities and Exchange Commission of
Pakistan:

A. For attending the meeting:

i) In case of individuals, the account holder or sub-account holder and/or the
person whose securities are.in group account and their registration details are
uploaded as per the Regulations, shall authenticate his identity by showing his
original computerized national identity card (CNIC) or original passport at the time
of attending the meeting. i, . ;

ii) In case of corporate entity, the Board of Directors' resolution/power of attorney
with specimen signature of the nominee shall be produced at the time of the
meeting. : ;

B. For appointing proxies:

) In case of individuals, the account holder or sub-account holder and/or the
person whose securities are in group account and their registration details are
uploaded as per the Regulations, shall submit the proxy form accordingly.
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ii) The proxy form shall be witnessed by two persons whose names, addresses

and CNIC numbers shall be mentioned on the form.

iii) Attested copies of CNIC or the passport

iv) The proxy shall produce his/her original CNIC or original passport at the time of

meeting. :

v) In case of corporate entity, the Board of Directors' resolution/power of attorney

with specimen signature shall be submitted along with proxy form to the company.
5. Accounts of the company and other material information should be

provided on the website www.aatml.com.pk

6. COVID 19 Related Contingency Planning for AGM:

In view of the prevailing and worsening situation and ensuring the health

safety of our shareholder due to pandemic COVID-19 and in line with the

direction issued to listed companies by the Securites & Exchange
Commission of Pakistan vide is Circular No.4 of 2021 dated February 15,
2021 and subsequent Circular No.6 of 2021 dated March 03, 2021, the
company intend to convene this AGM virtually via video conference facility
which ensuring compliance with the quorum requirements and request to
the Members to consolidate their attendance and voting at the AGM
through proxy To special arrangement for attending the AGM through
electronic means will be as under:

a) AGM will be held through Zoom apphcatlon via video link facility.

b) Shareholder/proxy holders interested in attending the AGM through
Zoom application are hereby requested to get themselves registered
with the Company Secretary office by sending an e-mail with subject:
“Registration for AGM” at the. earliest but not later than 24th  October
2024 on. email (abdullahmoosa@aatml com.pk) along with a valid copy
of both side of CNIC.

I

Shareholder/Proxy holders are advsc:e to mention their Name Follo/CDC
Account Number, CNIC Number and Cell number. ;

Upon receipt of the above mformatnon from the mterested shareholders the
Company will send the login credentlals at'their email address. On the date
of AGM, shareholders will be able to login and participate in the AGM
proceedings through their smart phones/computer devices. The login facility
will be opened _from 10:00 am 10:30 a.m. on October 28, 2023 enabling the
participants to join the proceedings which will start at 11:00 p.m. sharp.
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