First Prudential Modaraba

PMI/PSX/2024
04™ QOctober, 2024
The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,

Karachi

Notice of Annual Review Meeting -2024

Dear Sir,

This is to inform you that the Annual Review meeting of First Prudential Modaraba will be held on
Saturday, 26 October, 2024 at 10:00 AM at Royale Rodale Club (TC-V), 34 Street Khayaban-e-Sehar
Phase V Ext, DHA Karachi to review the performance of the Modaraba for the year ended 30 June 2024.

The Certificate Transfer Books of the Modaraba will be closed from Friday, 11th October, 2024 to
Saturday, 26th October, 2024 (both days inclusive). Transfers received at the office of our Share
Registrar, M/s. C&K Management Associates (Private) Limited, M-13, Progressive Plaza, Civil Lines
Quarter, near P.1.D.C., Beaumont Road, Karachi, Tel: 92 21-35685930 | +92 21-35687839 at the close of
business on Thursday, 10th October, 2024 will be treated in time for the purpose of entitlement to
dividend to the transferees and to attend the Annual Review Meeting.

The notice of Annual Review Meeting of the Modaraba published in the daily “The Nation” and daily
“Nawa-e-Wagat” on 04th October, 2024 are enclosed.

Kindly inform the TRE Certificate Holders of the Exchange accordingly.

Regards,

o

Misbah Asjad
Company Secretary
Copy to:
1. The Executive Director/HOD, ,Offsite-1l Department, ,Supervision Division,
Securities & Exchange Commission of Pakistan, 63, NIC Building, Jinnah Avenue, Islamabad

2. The Director, Securities Market Division,
Securities & Exchange Commission of Pakistan, 63, NIC Building, Jinnah Avenue, Islamabad

3. The Registrar Modaraba Companies & Modaraba,
Securities & Exchange Commission of Pakistan, 63, NIC Building, Jinnah Avenue, Islamabad

Managed by Awwal Modaraba Management Limited
(A wholly owned subsidiary of Pak Brunei Investment Company Limited)

3rd Floor, Horizon Vista, Plot No. Commercial-10, Block No. 4, Scheme No. 5, Clifton, Karachi-75600, Pakistan.
Telephone: (+92-21) 38771685. Fax: 021-35374275
Web: www.firstprudentialmodaraba.com



First Prudential Modaraba

NOTICE OF ANNUAL REVIEW MEETING

Notice is hereby given that the Annual Review meeting of the Modaraba’s Certificate Holders of First Prudential
Modaraba will be held on Saturday, 26™ October, 2024 at 10:00 a.m., at Royale Rodale Club (TC-V), 34" Street
Khayaban-e-Sehar Phase V Ext, DHA, Karachi.

1. To review the performance of the Modaraba for the year ended 30 June 2024.
Other Agenda:

2. The Securities and Exchange Commission of Pakistan (SECP) through SECP has allowed the listed
companies vide its S.R.O. 389(1)/2023 dated March 21, 2023 to circulate the annual balance sheet and profit
and loss account, auditor’s report and directors’ report, etc. (“annual audited financial statements”) to its
members through QR enabled code and web link, after obtaining approval of share/certificate holders in its
Annual General/Review Meeting. Therefore, the members/share/certificate holders are requested to approve
the transmission of Annual Audited Financial Statements via QR-enabled code and web link.

On behalf of the Board

Misbah Asjad
Company Secretary Karachi, 4" October, 2024

Notes:

1. The Certificate Transfer Books of the Modaraba will be closed from Friday, 11th October, 2024 to
Saturday, 26th October, 2024 (both days inclusive). Transfers received at the office of our Share
Registrar, M/s. C&K Management Associates (Private) Limited, M-13, Progressive Plaza, Civil Lines
Quiarter, near P.1.D.C., Beaumont Road, Karachi, Tel: 92 21-35685930 | +92 21-35687839 at the close
of business on Thursday, 10th October, 2024 will be treated in time for the purpose of entitlement to
dividend to the transferees and to attend the Annual Review Meeting.

2. The Certificate holders are advised to notify change in their address, if any, to M/s. C&K Management
Associates (Private) Limited, M13, Progressive Plaza, Civil Lines Quarter, near P.1.D.C., Beaumont
Road, Karachi.

3. The Annual Report for the year ended 30 June 2024 will also be placed on Modaraba website
simultaneously with the dispatch of the same through CD to the certificate holders. Certificate holders
who wishes to receive Annual Report of Modaraba by E-mail or printed copy at their registered address
are advised to send Request form available on the web of Modaraba.
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Dividend income is liable to deduction of withholding tax under the Income Tax Ordinance, 2001.

In case a Folio/CDS Account is jointly held, each joint-holder is to be treated separately as Active or
Non-Active, In terms of the said clarification, tax of each joint-holder has been deducted on the gross
dividend amount determined by bifurcating the certificate holding of each joint-holder on equal
proportions, except where certificate holding proportion of joint-holder(s) is pre-defined as per the
records of our Share Registrar and thus tax rates are applied in line with respective proportions, Those
certificate holders who are holding Folio/CDS jointly: are requested to notify (in writing) any change in
their certificate holding proportions to our Share Registrar (in case of physical certificate holding) or their
Participants/CDC Investor Account Services so that their revised certificate holding proportions are
considered by the Modaraba in all prospective dividend payouts, if any,

Certificate holders seeking exemption from deduction of income tax or are eligible for deduction at a

reduced rate, are requested to submit a valid tax exemption certificate or necessary documentary evidence
as the case may be to the Share Registrar of Modaraba.

Payment of Dividend through electronic mode (mandatory)

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed company to
pay cash dividend to its shareholders only through electronic mode directly into bank account designated
by the entitled shareholders. Therefore, all the certificate holders of First Prudential Modaraba are hereby
advised to provide dividend mandate of their respective banks in the “Dividend Mandate Form” available
on the website of Modaraba. Certificate holders maintaining holding under Central Depository System
(CDS) are advised to submit their bank mandate information directly to the relevant participant / CDC
Investor Account Service. In the absence of bank account details or in case of incomplete details,
Modaraba will be constrained to withhold the payment of cash dividend of those certificate holders who
have not provided the same. For more information, contact our Share Registrar.

Unclaimed Dividends and Physical Modaraba Certificates

Certificate holders, who by any reason, could not claim their dividends or did not collect their
physical Modaraba certificates, are advised to contact our Share Registrar to enquire about their
unclaimed dividend or pending Modaraba certificates.

Conversion of Physical Modaraba Certificates into Book-Entry Form:

As per requirement of Companies Act, 2017, all listed companies are required to replace the Certificates
held in physical form with the Certificates to be issued in Book-Entry, all Certificate holders holding
Certificates in physical form are requested to convert their shares in Book-Entry Form in order to comply
with the provisions of the Companies Act, 2017. Certificate holders may contact the Modaraba Share
Registrar to understand the process of conversion of Certificates held in physical form, into the Book-
Entry Form.
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