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Notice of Annual General Meeting
NOTICE is hereby given that the seventy-seventh (77th) Annual General Meeting (AGM) of Pakistan Stock Exchange 

Company, Stock Exchange Building, Stock Exchange Road, Karachi and through video-conferencing facility, to transact 
the following businesses:

Ordinary Business:

1. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended June 30, 
2024, together with the Directors’ and Auditors’ Reports thereon.

2. To approve, as recommended by the Board of Directors, payment of Final Cash Dividend at Re. 1 per share, i.e. 10% for 
the financial year ended June 30, 2024.

3. To appoint auditors of the Company for the year ending June 30, 2025, till the conclusion of the next AGM and fix 
their remuneration. The Board of Directors, based on the recommendation of Audit Committee, has recommended 
the appointment of M/s. A.F. Ferguson & Co., Chartered Accountants (a member firm of the PWC network) as 
auditors of the Company, for the year ending June 30, 2025 till conclusion of the next AGM.

              By Order of the Board of Directors
             Dr. Fakhara Rizwan
             Company Secretary

Karachi
Dated: October 04, 2024

Note:

1. The Annual Report containing the Annual Audited Financial Statements for the year ended June 30, 2024 is accessible on 
below QR-enabled code:

general meetings.

NOTES

1. The Register of Members will remain closed from October 22, 2024, to October 28, 2024 (both days inclusive). The 
Members whose names appear on the Register of Members as on October 21, 2024, shall be entitled to attend and 
vote at the AGM.

2. A member entitled to attend, speak and vote at the meeting shall also be entitled to appoint any person as his/her 
proxy to attend, speak and vote instead of him/her. A proxy so appointed shall have such rights with respect to 
attending, speaking and voting at the meeting as are available to the respective member. The Company must receive 
the instrument of proxy and the power of attorney (POA) under which it is signed or a notarised certified copy of that 
POA at least 48 hours before the meeting. A proxy need not be a member of the Company. The form of proxy is 
annexed to this notice, and also available in the Annual Report and on the Company’s website.

https://www.psx.com.pk/psx/exchange/psx-shareholder-information#financial-reports
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3. Any legal person which is a member of the Company may authorise any person to act as its representative at the 
meeting by providing a resolution of its board of directors, or a proxy duly signed by the authorized person. The person 
so authorised shall be entitled to exercise the powers of an individual member of the Company.

4. Since all shares issued to members are in a dematerialised format in their respective Central Depository Company of 
Pakistan Limited (CDC) accounts, the individual members desiring to attend the meeting in person, are requested to 
bring their original Computerized National Identity Cards (CNICs) along with the Investor Account or Participant ID 
and House Account/Sub-Account numbers, for identification purposes. In the case of corporate members, the 
resolution of board of directors/POA with specimen signature of the nominee may preferably be provided to the 
Company well in advance or otherwise produced at the time of the meeting.

5. Participation in AGM through Video-Conferencing Facility
 Pursuant to the clarification bearing reference no. SMD/SE/2(20)/2021/117 issued by the Securities & Exchange 

Commission of Pakistan (SECP) on December 15, 2021, the Company is facilitating the shareholders to attend the 
AGM via video-link, in addition to physical arrangements for the meeting. Therefore, the shareholders are encouraged 
to participate in the AGM through video-conferencing facility. Accordingly, they are requested to get themselves 
registered with the Company Secretariat by providing the requisite details at their earliest but not later than 5:00 p.m. 
on Friday, October 25, 2024.

 The shareholders can register themselves via e-mail ( ), by providing the following 
particulars, along with the scanned copy of their CNIC/Passport and that of their proxies, if so appointed. Moreover, 
in case of a corporate member, the scanned copy of the resolution of the board of directors/POA with a specimen 
signature of the nominee must also be provided.

 * Where applicable, please also give the above particulars of the proxy-holder or nominee of the shareholder.

 Upon receipt of the above information from the interested shareholders, the Company will send the relevant video- 
link and the login credentials to their e-mail addresses, to enable the shareholders participate in the proceedings of 
the AGM through their smartphones or computer devices. The shareholders can also provide their comments or 
suggestions in connection with the agenda of the meeting by using the same email.

 The above arrangement would also cover the requirement of Section 134(1)(b) of the Companies Act, 2017 (the 
Companies Act), in relation to providing video-link facility to the members holding 10% or more shareholding (in 
aggregate) in the Company, residing at a geographical location.

6. E-Dividend
 Pursuant to Section 242 of the Companies Act, to be read with relevant provisions of the Companies (Distribution of 

Dividends) Regulations, 2017 (the Regulations), all listed companies are required to pay the dividend only by way of 
electronic mode, directly into the bank accounts of entitled shareholders designated by them. Accordingly, all 
shareholders of the Company who have not yet updated their bank account details (including IBAN) under their 
participant/CDC Investor Account Services which maintains their CDC account, are requested to update the same at 
the earliest but prior to the commencement of book closure. The Company would be constrained to withhold the 
amount of dividend, in accordance with the requirements of the Companies Act and for the circumstances stated 
under the Regulations.

7. Tax Implication on Dividend
 The deduction of income tax from dividend payments shall be made in pursuance of the applicable provisions of 

Income Tax Ordinance, 2001. In case of joint shareholdings, the tax will be deducted as per shareholding proportions 
intimated by the shareholders to the Company’s Share Registrar, M/s. FAMCO Share Registration Services (Private) 
Limited, latest by the first day of book closure, otherwise the shareholding will be treated in equal proportion. In 
addition, the withholding tax exemption from dividend income shall only be allowed if a copy of valid tax exemption 
certificate or stay order from a competent court of law is made available to the Company’s Share Registrar, by the 
first day of book closure.
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Form of Proxy
77th Annual General Meeting

I/We, ____________________________________________________ of ________________, holding Computerized National Identity 
Card (CNIC)/Passport No.___________________ and being a member of Pakistan Stock Exchange Limited (the Company),  
hereby appoint _________________________________________________________________________________________________ of 
________________________, holding CNIC/Passport No._______________________________________ , or failing him/her hereby 
appoint ________________________________________________________________________________________________________ of 
______________________, holding CNIC/Passport No._________________, as my/our proxy to vote for me/us and on my/our 
behalf at the 77th Annual General Meeting of the Company, to be held on the 28th day of October 2024 and at any 
adjournment thereof.

As witness my/our hand/seal this _____________________ day of ________________________, 2024.

Witnesses:

1.  Signature     _____________________________________ 
 Name      _____________________________________
 Address      _____________________________________
 CNIC/Passport No.   _____________________________________ 

2.  Signature    _____________________________________ 
 Name     _____________________________________
 Address      _____________________________________
 CNIC/Passport No.   _____________________________________ 

 CDC Account No.

         Revenue Stamp of
         PKR 5/-

                   To be signed by the above named shareholder

Notes:

48 hours before the time of the meeting. A proxy need not be a member of the Company.
2.  The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on 

the form.
3.  Attested copies of CNIC of the appointer and the proxy-holder shall be furnished with the Proxy Form.
4.  The proxy-holder shall produce his/her original CNIC at the time of the meeting.
5.  In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature shall be 

submitted along with Proxy Form.
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