GHARIBWAL CEMENT LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Hatice is hereby given that 847 Annual General Mecting of Gharibwal Cement Limited will be held
on Thursday, October 24, 2024 at 11:00am at GBAN Hotel, 81-C-Il, off MU Alam Road, Gulberg-ll,
Lahose to transact the fallowing businesses:

Ordinary Buslness:

1.To confirm minutes of last Extra Ordinary General Meoting [ECGN) held on February 28, 2024,

L.To receive, consider and adopt the Audited Financial Statements of the company for the year
ended June 30, 2024 together with Auditor's and Dérector's repor thercon,

3.To appeint Auditors of the Comparry for the year ending June 30, 2025 and fix thelr remuneration,
The Board of Directors, on the recommendation of Audit Committee of the Comparmy, has
proposed re-appointment of “Hreston Hyder Bhimjl & Co, Chartered Accountanis™ as external
auditors, for the year ending June 30, 2025,

Special Business:

1.To ratity and approwe transactions canducted with related parties by passing the following
special resolution with or without medification;

“Resobeed that the transactions camred out with the related parties and associated companles
during the year ended June 30, 2024 and dizclosed in Mote 38 & 39 of the Financlal Statements
be and are hereby ratified. approved and confirmed.”

5. Investment in associated company

To approve the comwersion of culstanding balance of the shoderm faclity amounting to
Rs. 583,333 3380 into leng-term loan leng term loan to Balochistan Glass Limited [Associsted
Company] for a peried of two and half years by passing the following special resobution, either
with or without modification, o8 required under section 188 of Companies Act, 2017,

“Resobned that the comsent and approwal of the members of the company be and are hereby
granted, in accordance with Section 199 of the Companies Act, 2017, for the conversion of the
outstanding balamce of the shortderm boan infe 2 longderm loan of Rs. 583333338 to
Balochistan Glass Limited fan associated company). This loan shall carry markup at KEBOR plus
35% per annum, with markup payable blannually, The lean shall be repaid in ten (1) equal
quarterly installments, with the final instaBmen due en June 30, 22T, Other terms and conditions
of the boan shall be outlined in the lean agreement to be executed between the Company and
Azzociated Company in terms of Section 139 of Companies Act, 2017

Further Resolved thal the Chisf Executive Officer and Chigl Financial Officer of the Company be and
are bere by awtborized, singly, to complete all financial, begal, and corporate fomalities in connection
vl e abetrve pesolubion.”

Other Business:

6.To transact any other business with the permission of chair

Date: October 03, 2024

Place: Lahore P T
NOTES: Company Secretary
1. Annual Report

A% required under sections 22306) and 223(7) of the Companies Act 2017 read with SRO IES2023,
the Annes Report of the Company has been uploaded on thve website of the Company which can be
downloaded from the following link:

A soft copy of the said Annual Report is being emailed 1o shareholders who have provided their
emall addeesses. Sharehokders whe wish to recelve 3 hard copy of the anmeal report shoukd

email us at corporbe@gelc.co. We will send a hard copy upon request.

2, Closure of Shares Transfer Books

The Share Transfer Books of the Company will remaln closed from October 17, 2024 lo Octobe
24, 7024, both days inclusive, Transfer received by the Share Regisirar of the Comparmy by close of
business (Le. at 1700 PST) on October 16, 2024, will be breated a% being in Gme to attend and wobe
al the meeting,

3. Participation In Annual General Mesting:

a. Individual members must being thelr participant’s ID number and account'sub-account number
aleng with eriginal Computerized Matinal identity Card (CHIC) or original Passpor at the time of
attending the Meeting,

b. A representative of corporate member must being the certified copy of the Board of Directors”
Resolutien andior Power of Attorney with specimen signature of the nemines at the time of
attending the Mecting,

. A member of the Company entitled to atbend and vote at the Mecting 5 entitbed to appoint a
proxy who will have the rght to attend, speak and vobe in place of that member,

d. Forms of proxy must be deposited al Company®s Regicterad Office, First Capital Tower, 17 Floar,
2T-H, Gulberg Il Labore, not less than 48 hours before the timo of the Meeting. Proxy formis)
received after the said 48 hours Le., after 11:00 am on October 22, 2024 will not be treated as valid.
©. A member shall not be entitied to appoint more than one proxy.

1. Proxy must Fulfill requirement of 3(a) or 3(b) a5 the case may be,

0. Form of proxy can be dewnloaded from the Company's website.

3. Submizsion of the CNIC/NTN details (Mandatory)

Individuals, including all joint holders holding physical cedificates are therefore requested to
gubenit 3 copy of thelr valid CHIC 1o the Company or Ba Regletrae, if not alresdy provided. The
shareholders, while sending CHIC must quole thelr respective fole numbers. In case of
nar-receipt of the copy of 3 valld CHIC, the Company would be constralped under Section 243 (3)
of the Companies Act, 2017 1o withhold divided of such sharehobders,

d. Comversion of shares from Physical Form to Book-Entry form

Under Section 72 of the Companies Act 2T, all companies must replace physical share
cerificates with Book-Entry shares. To comply with this requirement and take advantage of
Book-Entry share bencfits, sharcholders holding physical shares are reguested to comvert
thedr shares to Book-Entry form.

§. Electronlc Credit Mandate for Dividend [Mandatory)

Under Section 242 of the Companses Act, 2017, listed compankes must pay cash dividends to
their sharchalders electronkcally, directly Into thelr deskgnated bank accounts. Te necehe
dividends directly into thelr bank accounts, sharcholders with physical share certificates are
requested to provide the requisite information (CNICINTN, Folio number, name of sharehalkder,
tithe of bank aceouwnt, intemational bank aceount number (IBAN], email sddress, mabile mumber)
duly sigred and 2 copy of CHICNTH attached therewith to the Company’s Share Reglstrar
&. Unclaimed Dividend/Share

Sharcholders whe, for any reasen, have not climed their dividend or collected their physical
shares are advised to contact our Share Registrar to collect or Inquire about their unclaimed
dividends or pending shares, If any. Please node that, In compliance with Section 244 of the
Companies Act, 2017, any dividends unclaimed for a period of three years frem the date they
became due and payable will be depasited into the account of the Federal Government. Similarly
unchimed shares will be delivered to the SECP after completing the stipulated procedure, List
of unclaimed dividend can be downbaaded from the Company's websie.

7. Zakat Declaration

To clabm cxemption from compaleory deduction of Zakat, shareholders are requesied to swbmit
a notarized copy of Zakat Declaration Form "CEZ-507 on MJSP of Rs50 to the Sham Registrar
of the Company.

8. Video Conference / Online Facility
Under Section 134(1)(b) of the Companies Act 2017, if the Company receives consent from
members holding 10% or more of the shares, residing in 2 specific city, at least 10 days before

the Annual General Meeting [AGM], we will amange a video conference facllity in that cify,
subjeet to pvallability.

To wse this faclity, pleaze provide the following information fo the Share Reglstrar
e, fname, a member of Pakistan Tobacco Company Limited, holding

__ Drdinary Shares according to Register Folio No, » hereby request the
video conference facility for the AGM in (Please ingert the name of the City),

Members can ako attend the annual general mesting through online platferm. Interested
members may request the Company Secretary for provislon of this faclBity by send requisite
information (Mame of the Sharcholder, CHIC Humber, Folio | COG Account Number, Cell Number,
Emall Address etc) theowgh email at coporate@gwlcco by or before close of business hour
(i, 17:00 PET) on October 21, 2024,

9.Postal ballot and e-Vioting Facility

In sccordance with the Law and regulations, members of the Company shall be allowed to

cxercise their right to wote through elecironic woling faclity or voting by post for the special

basine<s inthis Annual Gemeral Meeting subject to the prescribed mbes and requlations. For the

comeenlence of the Members, ballot paper ks anmexed fo this notice and the same k also

avalable for downbaad on the Company's websBe at weew. gharibwakemant.com.

Procedure for E-Voting

a) Corplink [Private] Limited will provide the ewvoling senvice as the Share Registrars &
Corporate Consultants,

b Members withing to use ewvoling must confirm their intent by emailing corporale@gwlc.co
usgkng thelr registered email addresses by October 16, 2024,

¢} Corplink (Private] Limied will emall e-voting details to members who have valid CHIC numbers,
coll numbers, and emall sddresses on record by the cloge of business on October 16, 2024,

d) The web address and login details will be sent via email, Security codes will be sent via SMS
from Complink’s wob portal,

¢} Members must authenticate thekr identity using an electronic signature or login credentials,

f} E-woling will be available from October 21, 224, at (500 PST to October 23, 2024, at 17:00 PST.
Vates cannod be changed once cast.

Procedure for Voting Through Postal Ballot

a) Members can opt ta vole via postal ballof, which is akke avallable fer download on the
Company's website,

b) Completed and signed postal ballols, along with a copy of the Computerized National ldentity
Card (CHIC), sheuld be sent to the Chairman of the Company at First Capital Tower, 15t Floor,
2T-H, Gulberg-Il, Lahore, or emailed to corporate@gwic.co by 17.00 PST on October 22, 2024,

) The signature on the ballot paper must match the sbynature on the CHIC.

d) Ballots that are incomplete, untigned, incorrect, defaced, tom, mutilated, or ovensritien will

be rejected.

Scrutinizer:

In accordance with Regulation 11, the Board has appointed Kreston Hyder Bhimji & Co.
Chartered Accountants, a QCR.rated audit firm, to act ag the Scrutinizer for the special
butiness fo be transacted in the mesting and to perform other responsibilities as outlined in
Regulation T1A.

GHARIBWAL CEMENT LIMITED
First Capital Tower, 1" Floor, 27-H, Gulberg-ll, Lahore.

Ph: 042 36060600
PAIDAR CEMENT

Ballot paper for voting through post for poll at Annual
General Meeting to be held on October 24, 2024 at
11:00 PST at OBAN Hotel, 81-C-ll, off MM Alam Road,
Gulberg-lil, Lahore.

Contact detail of Chaimman, where duly filled-in ballol paper may be sent:

Business address: Gharbwal Cement Limited, First Capital Tower, 1° Floor, ZTH, Guiberg-ll, Laha re
Attertion: Company Secretary

Designated email address: corporate@gwic co

Hame of shareholder [ joint sharcholders
Registored address of sharchokder

Humber of shares (held on Ociober 16, 2024) and folio number
CHIC Ho [ Passpor Mo (in case of forelgner)

Additienal Information and enclosures (In case of representative of body corporate,
corperation and Federal Govemment)

Vwe hereby exercise mylour vole in respect of the fellowing resolutions through postal ballot by
conveying mylour ascent of dissent 1o the following resolutions by placing tick (7} mark in the
appropriate box bebaw:

IWe dissent fo
the Resolutions
(AGAINST

I'We assent
o the
Resolutihns

{FOR)

Hature and Description of Resolutions
|51 Mo

gy | Te approved and ratify the transactions with
related parties

“Resolved that the transactions carred oul with the
related parties and associated companios during the
year ended June 30, 2024 and disclosed in Nole
38 & 39 of the Financlal Statemonts be and are heroby
ratilied, approved amd confirmed,”

To approve investment in Balochistan Glass Limited
[an assockated company])

“Resolved thal the consent and approval of the
members of the company be and are hereby granted,
in accordance with Section 188 of the Companles
Act, 217, for the conwersion of the culstanding
balamce of the short-term loan into a long-term boan
of Rs. 583333336 to Balochistan Glass Limited
{an associated company]. This Kan shall camy
markup at KIBOR plus 3.5% per annum, with markup
payable bl-annually, The loan shall be repaid in ten
(10) equal quarterly installments, with the final
installment due on June 30, 2027, Other terme and
conditions of the lean shall be cutlined In the lean
agreemend to bo executed betweon the Company and
Associaled Compamy in lerms of Section 158 of
Companies Act, 2017

Further resobved thal CEQ andlor Chief Financial
Officer be and are hereby authorized, singly, to
complete all financlal, legal and corporate formalithes
in connection with the absve resolution.”

Signature of Sharcholder(s) Place dale

NOTES/PROCEDURE FOR SUBMISSION OF DULY FILLED-IN BALLOT PAPER:
Duly filled-in ard signed original postal ballot should be sent to the Chalrman at above

mentioned postal or email address,

2.Copy of CHIC/Paszport (in case of forelgner) showld ba enclosed with the postal ballot form.
3. Pestal ballet form should reach chalrman of the mecting en or before 17:00 PST, Octolser
23, 2024, Any postal ballo received after this date, will nol be considered for voting,

4. Signature on postal ballot should match the signature on CHIGPasspert (in case of forckgner).
S.Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot papers will be
e jectied.

&.Ballot paper can be downloaded from the Comparny™s website www gharibwalcement.com.
T.Members of the Company will be allowed to exercise their right to vole through electronic
woling facHlity and the log-in credentials will be shared with those members whe opled for the
same on of before October 16, 2024 and have valid CHIC numbers, Cell Numbers and email
wildresses avablable in the register of members.

Statement of Material Facts under section 134(3) of the Companies Act, 2017,
pertaining to the Special Business is annexed with this notice to the Members
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