INDUS DYEING & MANUFAGTURING GO. LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Motice is hereby given that the 67 Annual General Meeting of Indus Dyeing & Manufacturing Company Limited will be held at Indus Dyeing &
Manufacturing Company Limited, Plot No. 3 & 7, Sector Mo, 25, Korangi Industrial Area, Karachi on Monday, Qctober 28, 2024 at 11:15 a.m. to
transact the ollowing business:

ORDINARY BUSINESS:

1. Toconfirm minutes of the Annual General Meceting held on October 27, 2023,

7. To roccive, consider, approve and adopt Lthe audited consolidated and un consolidated financial statements of the Company for the
financial year ended June 30, 2024, together with the Birectors” and Auditors’ Reports thereon and Chairman's Review Report.

3. In accordance with Section 223 of the Companies Act, 2017 and pursuant to the 5.R.0. 38912023 dated March 21, 2023, the annual
report the Cornpany, including the annual audited financial statements, auditor’s report, Directors' report, Chairman's review report and
other reports contained therein, can be accessed through the following web link and QR enabled code.

Weblink QR Enabled Code

https://indus-aroup.comy/financial-information-idym/

4. To appoint the Statutory Auditors for the year ending June 30, 2025 and to fix their remuneration, The Board of Directors on the
ropommendation of Audil Committes has recommended the appointment of retiing auditors, Messers Yousuf Adil, Charterad
Accouniants wha being eligible have offered themselves Tor re-appointment.

SPECIAL BUSINESS:

lune 30, 2024 by passing the following resolution with or without modification.

Resolved That all related parties transactions carried out by the Company as disclosed in Note No. 41 of the Financial Staterments of
the Company for the vear ended June 30, 2024 be and are hereby noted, ratified and approved.

6. To approve potential transactions with related parties intended to be carried out in the financial year 2024-2025 and to authorize
the Board of Directors of the Company to carry out such related party transactions at its discretion from time to time, irrespective of
the camposition of the Board of Directors allecled due to majority of Board members are interested in any agenda item.

The resolutions to be passed in this respect [with or without modification) as special resolutions are as under: i

Resalved Further That in accordance with the policy approved by the Board and subject to such conditions as may be specified from
time ta time, the Company be and is hereby authorized to carry out transactions with the related parties for the fiscal year 2024-25.

Resolved Further That the Board of Directors of the Company may, at its discretion, approves specific related party/parties
transaction{s} from time to time, irrespective of the composition of the Board affected due to majority of Board members are
interosted in any apenda item Gll the next Annual General Meeting, However, in order to ensure transparency in these transactions.

Al such  transactions shall be placed belore the sharcholders in the next Annual General Meeting for  their
natinpfratification/approval.

7. Totransact any other business with the permission of the chair.

By Order of the Bgard
Ahmed Faheem Niazi

Karachi
Date: October 04, 2024 CompanylSetietary,
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MOTES:

The Share Transler Baoks of the Company will remain cinsed for the period from Qciober 22, 2024 to October 28, 2024 (both days inclusive). Transiers received in
prdee ot the Office of Campany's Share Registrar WS Jwaffs Registrar Seevices (Put) Lid, 407-08 Al-Ameera Conter, Shahra-e-lrag, Saddar, Karachi, ("Bepstrar')
at the close of business on Qclabor 21, 2024 will be considered in time (o attend and vote at the Moeting.

Availahility of Financial Statements and Reparts on the Website

The Annual Reporl of the Company for the yoar ended Juno 30, 2024 has been placed on the Company's websile hitps://www.indus-group.com. The Annual
Reparts and guarterly financial statemenls of prlor periods are also available. hitps:/findus-group.com/downloadf

Persuant 1o Section 723 of the Companics Aci, 2017, the Company is allowed 1o sond audited financial stalements and reparts to its members eloctronically.
tembors are tharelore requested to provide their valid email 105, For convenience, a Standard Request Form has also been mide available an the Company's

withsile www, indus-group.com
Aceess and Transmission of Annual Report

Iy accordance with the provision of section 223 of the Companies Act, 2017, and pursuant 1o 5,00, 3R%(1)2023 dated March 21, 2023, the Company his
circulated the notice of AGM along with OF enabled code and web link 1o view and download the audiled financial statements of the Company for the year
ended June 30, 2024,

Transmissian al Annunl Report through Email

Pursuant 1o the SRO Mo, 787(1)/2074 dated: Septembor OF, 2014, issued by the Securities and Exchange Commission of Pakistan, permitted the Company to
pireulala its Annual Balance Sheel, Profit and Loss Account, Auditor's Report and Directors’ Report etc,, (“Annual Repert™) aleng with the notice of Annual General
Mceting {“Motice™), 1o ils sharehaldoes by pmail. Sharcholders of the Company, who wish 1o receive the Company's Annual Report and Motice by email, are
requested to provide compiote Eloetromc Communication details Lo the Share Registear of the Campany. Hewever, the Company may pravide a hied copy of the
Annual Report and Motice 1o such members en their request, free of cost, within soven days of receipt of such request.

Members {NonCOC) are requested to promeplly notify the Company’s Registrar of any change in their addresses and submit, if applicable ta them, the Non
deduction of Zakal Form CZ-50 wilh 1he Registrar of the Company M/s, Jwalfs Registrar Servicos (Pt} Ld, 407-408 Al-nmeera Cenler, Shahra-c-lran, Saddar,
Karichi.

A member of Ihe Company entitled 1o attond and vate ot this mesting, may appeint ancther member as his/her proxy 1o attend and vole instead of himfher.
Prowios, in order 1o be effective, must bo roceived at the Rogistered Office of the Company not less than 43 hours before the time for holding the mocting.

COC Account Holdors will Turther have ta follow the under mentioned guidelings as laid down by the Securitics and Exchange Commission of Pakistan,

Far Attending the Mecting

In case of indwiduals, the accounts holders and/or sub-account halder and their registration details sre uplosded a5 per the COC Regulations, shall authenticate
hisher identity by showing his original CHIC ar #assport at the time of attending the Mecting,

in case of corporale enlity, the Board of Bircctors' reselution / power of attorney with specimen signature of the nominee shall be produced (unless it has been
provided carlier) at the tme of the Moeting.

For Appainting Proxics

In case of individuals, the accounl holdors andfor sub-accownt holdar and their rogistration details are wploaded as per the COC Regulations, sholl submit the
prosy Form as per the above roguiremonis.

The prosy form shall bo witnessed by two porsons whose names, addeessas and CNIC numbers shall be mentioned on the form.
Attested copies of CNIC or the passpant of the benelicial cwner and the proxy shall be fursished with the proxy form.
The proxy shall produce hisfhor ariginal CHIC or ariginal Fassport at the time of moeeling,

I case of corparite entity, the Board of Directors” resolution/power of alterney with spacimen signature shall be submitted {unless it has been provided earlier)
aleng, with proxy Torm to the Company.

Members are requested 1o notfy Change in their addresses, if any; in case of book entry securities in CDS to their respective parlicipantsfinvestor account
services and in case of physical shares 1o the Registear of the Company by guoting their folio nembers and name af the Campany at the above mentioned

addross, i not carlior notified/submitted,
Deduction of Income Tox from Dividend under Section 150 of the Income Tax Ordinance, 2001

Pursuant 1o the provisions of the Finance Act 2019 effective July 1, 2019, the rates of deduction of income Lax from dividend poyments under the income Tax
Ordinance, have boen rovised as follows:

fa} i Rate of tax doduction far filer of income Lax returns 15%

| S — -
)] | Hate of deductian for non-filer of moorme L relurns e

e e ———s —
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I income tax 15 deductod from the payment of dividend sccording 1o Active Tax-Payers Lisl (ATL) provided on the website of FBR, All those sharehalders who
are lilers of income Lax returns are therefore advised Lo ensure that their names are entered inle ATL ta enable the Company to withhaold incame tax from

payment of cash dividend @ 15% instead of 30%,

Further, according to clarification reeened frem FOR, withbolding tax will be determined separately an 'Filor/Mon Filer' status of Principal Shareholder as well o5
Jainl-holder(s) based on Lbeir sharshelding propartions in case ol jeint accounts held by the shareholders.

% this repard, all sharsholders whe hold shares jointly are roguested Lo grovide the shareholding propartions ef Principal Skarchalder and laint-holders in
respecl of shares held by them to cur Shares Bogistear, in wiiting. The joint accounts information must reach to our Shares Registrar within 10 days al Lhis
notice, In case of non-receipt of the infermation, it will be assumed that the shares are equally held by Principal Sha reholder and the loint-holders).

hicmboes soeking exomption from doduction of income tax or are ofigible for deduction at & reduced rate are requested to submit a valid 1ax cerificate or

necessany documontary evidence 35 the €ase may be.

Dividend Mandate and Payment of Cash Dividend through Electronic Mode

The provisions of Section 242 of the Companies Act, 2017 require that 1he dividend payable in cash shall only be paid through electranic mode directly inta the
hank accounts designated by the entitled sharcholders. Therefore, for making compliance Lo the provisions of the law, all those physical shareholders who have
not yel submitted their IBAN bank account detalls to the Company are requested to provide the same on the Dividend Mandate Form available an Company

Nan CDC shareholders are requested 10 sond valid and legible copy of CNIC/Passport fin case of individual} and NTN Certificate (in case of carparate entily] 1o the
Repistrar of the Company. Ploase note that CHIC number is mandatery Tor Issuance of dividend warranls and in the absence af this information payment of

dividend shall be withheld,

C0C sharehaldirs wha have alse not provided thele 10AM bank sccount dotails sre also requested to provide the same to their Participants in COC and ensure that
their AN Bank sccount details are updated. In case of unavailability of IBAN, the Company weould be constrained Lo withhald dividend in accordance with the

Companies [Distrbution of Dividends) Regulations, 2017,
Video-Link Arrangement for anline Participation in the 67" Annual General Meeting of the Company

Sharcholdors intorosted in attending the Annual General Meeting (AGM) through video link facility are requested to get themselves regsstered with the Company
Secrclary office 2t lpast lwo working days belare the holding of the time of AGM sl corperate._affairs@indus-group.com by providing the following dutails,

HMarme of Shareholder CHIC Na. I Falio CRC Na. Cell Na. Email address
I _
. The Login Tacility will remain open from 11:00 A6 il the end of the mecting.
. Sharoholders will be encouraged to participate in the AGM to consalidate their attendance and participation through proxies.
. Sharpholders will bo able to login and participate in AGM proceedings through their smart phone or computer devices from their homo after

compleling all the facilities required for the idenlification and verification of the Sharcholders.

The: Company will fallow the best practices and cemply with 1he instructions of the Government and SECP to ensure proteclive measure are in place far Lhe

wirll-bring of its mombors,

Video Confarence Facility

Wembers may avail video canference facility for his Annual General Meeting other than Karachi, provided the Company receives consent (standard farmalt is
piven belaw) atieast 07 days prior Lo Lhe date of the Mecting from members holding in aggregate 10% or mare shareholding residing at respective city.

The Company will intimate respective members rogarding vonue of the video-link facility befare the date of Meeting along with complete information negessary
o oetable them to acciess the faciliny.

Ifwe - S boing memboers) of Indus Dyeing & Manufacluring Company Limited, holder of Ordinary Share(s) as per
Hogistered Folio Mo /CRC Account Mo, herpby apt lor video conlercrce facility at in respeet of 69 Annual General Moeeting of the
Company.

Signature of Member
Deposit of Physical Shares into Central Depository
As per Section 72 of the Companics Act, 2017, every existing listed company shall be required 1o replace its physical shares with book-ontry farm in @ manner as

may be specificd and from the date notilied by the Commission, within a period not exceeding four years from the commencement of the Act Le, May 30, 2017,
further SECP vide Letter dated March 26, 2071 has advised o comply Section 72 of the Act and encourage sharcholders to convert their shares in book —entry

Torm,
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‘n light of abave, shareholders holding physical share certificates are requested to depasit their shares in Central Depositery by opening COC sub-accounts with
any of the brokees or Investar Accounts maintained directly with COC 1o convert their physical shares into scrip less form. This will Tucilitate the sharehalders to
streamibine thoir infarmation in member's Register enabling the Campany to eflectively communicate with the share halders and timely disburse any eatitlements.
furthor, shares held shall remain secure and maintaining shares in scrip loss Torm allows for swilt sale / purchase,

15, Unclaimed Dividends and Bonus Shares

Shareholders, who Tar any roason, could nol claim their dividend snd/or banus shares are advised Lo Contact our Shares Registrar b/fs, dwatts Registrar Sericns
{P) Limited to collect/enguire about their unclaimed dividends and/or bonus shares if any,

16, Postal Ballot

Pursuant 1o companics [Fostal Balliol} Regulations, 2018 for the agenda item subject 1o the requirements of Section 143 and 144 of the Companies Act, 2017,
members will b allowed to exercise their rpht of vote through covoting, in accordance with the requirements and procedure contained in the zloresaid
repulations.

Statement of Material facts concerning special business pursuant to section 134 (3) of the Companies Act, 2017

This slatement sets out the material facts concerning the Special Business given in agenda item(s} Mo.5 to & of this Notice of AGM,
which will be considered 1o be transacted in the AGM of the Company. The purpose of this statement is to set forth the material facts
concerning such Special Businesses:

Agenda Item No. 5 & 6 of the Notice -

The related parties transactions carried out in normal course of business with associated companies and related parties were being
approved by the Board of Directors as recommended by the Audit Committee on guarterly basis pursuant to Section 208 of the
Companies Act, 2017 and Rule 15 of the Listed Companies (Code of Corporate Governance) Regulations, 2013 However, the majority of
Company Directors were interested in these transactions due to thelr comman directorship and holding of shares in the group
companies, the quorum of directors could not be formed for approval of these transactions pursuant to Section 207 of the Companies
Act, 2017 and therefare, these transactions have to be approved by the shareholders in General Meeting as a spacial resolution in terms
of section 208 of the said Act.

The transactions with related partios carried out during the fiscal year 2023-2024 to be ratified as disclosed in Note Mo. 41 of the
Financial Statements of the Company for the year ended June 30, 2024

Likewise, since related party transaclions are an ongoing process and a restriction to carry out business with related parties merely due
to absence of valid guorum would adversely alfect the business of the Company, Therefore, shareholders are being approached to grant
the broad approval for such transactions Lo be entered into by the Company, from time to time, at the discretion of the Board (and
irrespective of its composition affected due to majority of Board members are interested in any agenda item}. The Company shall
comply with its policy pertaining to transactions with related parties as stated above to ensure that the same continue to be carried oul
in a fair and transparent manner and on an arm’s length basis. This would also ensure compliance with the Section 208(1) of the
Companios Act, 2017 of which requires that shareholders’ approval shall be required where the majority directors are interested in any
related party transactions and repulation 4 of the Companies (Related Party Transactions and Maintenance of Related Records)
Repulations, 2018 which sets out the conditions for transaclions with related parties to be characterized as “arm’s length transactions”
and states that the parlies 1o the transaction must be unrelated in any way.

Further; it is nat passible for the Company or the directors to accurately predict the nature of the related party transaction(s) or the
specific related party(ies) with which the transaction|s) shall be carried out. In view of the same and in order to ensure smoath supply
during the year, the Company secks the broad approval of the shareholders that the Board may cause the Company to enter into
transactions with related party / partics from time to time in its wisdom and in accordance with the policy of the Company for the fiscal
voar 2024-25.

All such transactions will be clearly stipulated at the ond of the next financial year in the company’s Annual Report. In however addition

to this all such transactions shall also be placed bofare the shareholders in the next General Meeting for their noting approvalf
ratification.

The Directors are interested in these resolutions only 1o be extent of their common directorship and shareholding in the associated
companies,

RDirectors Intorest:

The Directors do not have any interest in the Special Business, whether directly or indirectly, except to the extent of their sharcholding
in the Company.
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