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T Leather Up Limited
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 33™ Annual General Meeting of the shareholders of the Leather Up
Limited will be held on Monday, October 28™ 2024 at 10:00am at 23/C Ground Floor, 15" Commercial
Street DHA Phase Il Ext. Karachi, to transact the following business:

ORDINARY BUSINESS:

To read and confirm minutes of the Annual General Meeting of the shareholders of the
Company held on Saturday, October 28th, 2023.

To receive and adopt the Audited Statements of Accounts for the year ended June 30, 2024
together with the Directors' and Auditors reports thereon.

To appoint auditors and to fix their remunerationfor the year ending June 30, 2025. The present
retiring Auditors M/s. UHY Hassan Naeem, Chartered Accountants being eligible have offered
themselves for reappointment.

To elect 7 (seven) Directors as fixed by the Board of Directors, in accordance with the provisions
of Section 159 of the Companies Act, 2017 for a term of 3 (three) years. The number directors fixed by
the Board of Directors pursuant to Section 159 (4) of the Companies Act, 2017 is 7 (seven). The retiring
directors, who are eligible for re-election are:

1- Mr. Khalid H. Shah 2- Mr. Jazim Shah 3- Mr. Ellahi Bukhsh Qureshi

4- Mr. S. Faisal Shah 5- Shaikh Abdus Sami 6- Ms. Mahmooda Shah

7- Mr. Farooq Raza

SPECIAL BUSINESS:
Ordinary Resolution
To sought approval of members to circulate annual audited financial statements through QR
enabled Code and Weblink instead of transmitting the same in the form of CD / DVD / USB in pursuance
of Securities and Exchange Commission of Pakistan (SECP) S.R.0. 389(1)/2023 dated March 21, 2023 and
to pass following resolution with or without amendments as ordinary resolution:
“RESOLVED THAT as notified by the SECP via S.R.O NO. 389(1)/2023 dated March 21, 2023
transmission of annual audited financial statements to its members through QR enabled code
and weblink instead of transmitting the same in the form of CD / DVD / USB, be and is hereby
ratified and approved for future.”
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ANY OTHER BUSINESS:

Karachi

To transact any other business with the permission of the Chair.

By Order of the Board

Ali Ahmar
(Company Secretary)

October 03, 2024

NOTES:
1.

Closure of Share Transfer Books

The share transfer books of the Company shall remain closed from 21-OCT-2024 to 28-OCT-
2024 (both days inclusive). Transfers received in order at the office of Share Registrar C&K
Associates (Pvt.) Ltd, M13, Progressive Plaza, Civil Lines Quarter, Near P.1.D.C, Beaumont Road,
Karachi-75530, Pakistan by the close of business on October 20™ 2024 will be considered in time
to attend and vote at the meeting.

Participation in General Meeting

An individual beneficial owner of shares must bring his/her original CNIC or Passport, Account
and Participant's I.D. numbers to prove his/her identity. A representative of corporate
members, must bring the Board of Directors' Resolution and/or Power of Attorney and the
specimen signature of the nominee, CDC account holders will further have to follow the
guidelines as laid down in Circular 1 dated January 28, 2000, issued by the Securities and
Exchange Commission of Pakistan.

A member entitled to attend and vote at the meeting may appoint another member as his/her
proxy in writing to attend the meeting and vote on the member's behalf. Proxies in order to be
effective must be received at the Company's Registered Office, C-38, Shalimar Garden,
Darussalam Housing Society, Near Indus Hospital, Korangi, Karachi, not later than 48 hours
before the time of holding the meeting and no account shall be taken of any part of the day that
is not a working day. A member shall not be entitled to appoint more than one proxy.

Members are requested to notify their change of address, Zakat declaration (CZ-50) and tax
exemption certificate (if any) immediately to Company's Share Registrar CDC Share Registrar
Services Limited.

Submission of the CNIC/NTN details (Mandatory)

In accordance with the notification of the Securities and Exchange Commission of Pakistan
(SECP) vide SRO 779(1)/2011 dated 18 August 2011 and SRO 83(1)/2012 dated 5 July 2012,
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dividend counters in electronic form should bear CNIC number of the registered member or the
authorized person, except in case of minor(s) and corporate members. Accordingly, Members
who have not yet submitted photocopy of their valid CNIC or NTN in case of corporate entities
are requested to submit the same to the Companies' Share Registrar in case of non-compliance,
the Company shall withhold credit of dividend as per law.

4. Participation through Video Link Facility

The members can also participate in the Annual General Meeting through video link facility. To attend the
AGM through video link, members and their proxies are requested to register their following particulars
by sending an email at info@leatherupltd.com

Full Name CNIC No Folio / CDC No. of Shares Cell No. E-mail Address
Account No. Held

The video link and login credentials will be shared with the shareholders whose email, containing all the
requested particulars, are received at the given email address by or before the close of business hours
(5:00 p.m.) on October 21, 2024.

5. Mandatory Information of Physical Shareholders:

According to Section 119 of the Companies Act, 2017 and Regulation 19 of the Companies (General
Provisions and Forms) Regulations, 2018, all physical shareholders are advised to provide their mandatory
information such as CNIC number, address, email address, contact mobile/telephone number,
International Bank Account Number (IBAN), etc. to our Share Registrar at C&K Associates (Pvt.) Ltd, M13,
Progressive Plaza, Civil Lines Quarter, Near P.I.D.C, Beaumont Road, Karachi-75530immediately to avoid
any non-compliance of law or any inconvenience in future.

6. Deposit of Physical Shares in CDC Accounts:

As per Section 72 of the Companies Act, 2017 every existing company shall be required to
replace its physical shares with book-entry form in a manner as may be specified and form the
date notified by the SECP, within a period not exceeding four years from the commencement of
the Companies Act, 2017.The shareholders having physical shareholding may please open CDC
sub-account with any of the brokers or investors account directly with CDC to place their
physical shares into scrip less form.

7. Electronic Transmission of Audited Financial Statements & Notices

The Securities and Exchange Commission of Pakistan (SECP) through its Notification S.R.0. 787(1)/2014
dated 8th September 2014 has permitted companies to circulate Audited Financial Statements along with
Notice of Annual General Meeting to its Members through e-mail. Accordingly, Members are hereby
requested to convey their consent and e-mail address for receiving Audited Financial Statements and
Notice through e-mail.

Please note that giving email address for receiving of Annual Financial Statements instead of receiving the
same by post is optional, in case you do not wish to avail this facility please ignore this notice. Annual
Financial Statements will be sent at your registered address, as per normal practice.

8. Postal Ballot/E-voting

Pursuant to the Companies (Postal Ballot) Regulations, 2018, shareholders will be allowed to exercise
their right to vote through postal ballot that is voting by post or through any electronic mode subject to
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requirements of Section 143 to Section 145 of the Companies Act, 2017 and procedure contained in the
aforesaid Regulations. Postal Ballot Paper is annexed with the notice sent to the shareholders and the
same is also available on the Company's website www.leatherupltd.com to download.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3) OF THE COMPANIES ACT, 2017
Agenda item 4 - Election of Directors

This Statement sets out the material facts pertaining to the Ordinary Business as described in the Notice of the
AGM of the Company. The term of office of the current directors of the Company will expire on October 28, 2024.
In accordance with Section 159(1) of the Act, the Board of Directors have fixed the number of Directors to be
elected at the AGM at seven (07) to hold the office of director for a period of three (3) years commencing from the
date of the AGM. Independent Directors shall be selected in accordance with the provisions of the Act, the Listed
Companies (Code of Corporate Governance) Regulations, 2019 and the Companies (Manner and Selection of
Independent Directors) Regulations, 2018. Accordingly, in compliance with the provisions of Regulation 7A of the
Listed Companies (Code of Corporate Governance) Regulations, 2019, Election of Directors will be held separately
for the following three categories:

S. No. | Categories No. of Seats
1. Female Director (may also be considered as an independent Director if meets 01
the criteria of independence as set out under Section 166 of the Act)
2. Independent Directors 02
3. Executive Directors 01
4 Non-Executive Directors 03

In order to safeguard the interest of the minority shareholders, any member can send his/her nomination for
contesting the election in any of above-mentioned categories. Any person who seeks to contest the election of the
office of director, whether he is a retiring director or otherwise, shall submit to the Company Secretary at the
Registered Office address 23/C, 15"Commercial Street DHA Phase Il Ext. Karachi, not later than fourteen (14) days
before the date of AGM, the following documents:

1. Notice of his/her intention to offer himself/herself for the election of directors as per Section 159(3) of the
Act, and consent to act as a director on Annexure to Form 9 as prescribed under the Act, and the Companies
Regulations, 2024. (Any person contesting the election of directors must be a Member of the Company at the time
of filing his/her consent unless such person is representing a Member which is not a natural person.)

2. Asigned declaration confirming that:

a. He/she is aware of his/her duties and powers under the Act, the Listed Companies (Code of Corporate
Governance) Regulations, 2019, the Rule Book of Pakistan Stock Exchange Limited, Memorandum and Articles
of Association of the Company and other relevant laws and regulations.

b. He/she is not ineligible to become a director of a listed company under the provisions of the Act, the
Listed Companies (Code of Corporate Governance) Regulations, 2019 and other applicable laws/ regulations.
377

3. Adetailed profile along with his/her office address for placement on the Company’s website as required under
SRO 1196 (1)/2019 dated October 03, 2019.

4. Detail of other directorships held.

5. Copy of valid CNIC or Passport (in case of a foreign national) along with NTN and Folio Number/CDC Account
or Sub Account number.
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6. The following additional documents are required to be submitted by the candidates intending to contest the
election as an independent director:

a. Declaration of independence under Regulation 6(3) of the Listed Companies (Code of Corporate
Governance) Regulations,2019.

b. Undertaking on non-judicial stamp paper that he/she meets the requirements of Regulation 4(1) of the
Companies (Manner and Selection of Independent Directors) Regulations, 2018.

All the notices received for the category of Independent Director, shall be subject to due diligence by the Company
as prescribed under Section 166 of the Act and 7A of the Listed Companies (Code of Corporate Governance)
Regulations, 2019.

The final list of candidates contesting the election will be circulated not later than seven (7) days before the date of
the AGM in terms of Section 159(4) of the Act. The website of the Company will be updated with the required
information and Directors’ profile.

STATEMENT OF MATERIAL FACTS CONCERNING SPECIAL BUSINESS PURSUANT TO SECTION 134 OF
THE COMPANIES ACT, 2017

The statement sets out the material facts concerning the Special Business given in Agenda Item No. 5 of the Notice
which will be considered to be passed by the shareholders. The purpose of the Statement is to set forth the
material facts concerning such Special Business.

AGENDA NO.5 — Transmission of Annual Audited Financial Statements through QR — enabled Code and Weblink

The SECP has allowed listed companies to circulate annual audited financial statements to its members through QR
enabled code and weblink instead of transmitting the same in the form of CD / DVD / USB in pursuance of SECP
S.R.0. 389(1)/2023 dated March 21, 2023. The Company shall circulate Annual Audited Financial Statements
through email address in case it has been provided by the member to the Company, and upon demand, supply
hard copies of the Annual Audited Financial Statements to the shareholders free of cost upon receipt of a duly
completed Request Form, which may be obtained from the Company’s website i.e. www.leatherupltd.com

Directors’ Interest

The directors of the Company have no direct or indirect interest in the above-mentioned Special Business except
to the extent that they are the members of the Company.

10


http://www.leatherupltd.com/

Annual Financial Report For the Fiscal Year Ended June 30, 2024

S Leather Up Limited

BALLOT PAPER FOR VOTING THROUGH POST

For voting through post for the Special Business at the Annual General Meeting Leather Up Limited will be held on
Monday, October 28th, 2024 at 10:00am at 23/C Ground Floor, 15th Commercial Street DHA Phase Il Ext. Karachi.

Designated email address of the Chairman at which the duly filled in ballot paper may be sent:
(chairman@leatherupltd.com)

Name of shareholder/joint shareholder(s):

Registered Address:

Folio No. / CDC Participant / Investor ID with sub-account No.

Number of shares held

CNIC, NICOP/Passport No. (in case of foreigner)(Copy to be attached)

Additional information and enclosures

(In case of representative of body corporate, corporations and Federal Government)
Name of Authorized Signatory

CNIC, NICOP/Passport No. (in case of foreigner) of authorized signatory (Copy to be
attached)

I/we hereby exercise my/our vote in respect of the following ordinary resolution through postal ballot by giving
my/our assent or dissent to the following resolution by placing tick () mark in the appropriate box below:

Ordinary Resolution

To sought approval of members to circulate annual audited financial statements through QR enabled Code
and Weblink instead of transmitting the same in the form of CD / DVD / USB in pursuance of Securities and
Exchange Commission of Pakistan (SECP) S.R.O. 389(1)/2023 dated March 21, 2023 and to pass following
resolution with or without amendments as ordinary resolution:

“RESOLVED THAT as notified by the SECP via S.R.O NO. 389(1)/2023 dated March 21, 2023 transmission of
annual audited financial statements to its members through QR enabled code and weblink instead of
transmitting the same in the form of CD / DVD / USB, be and is hereby ratified and approved for future.”

I/we hereby exercise my/our vote in respect of above mentioned ordinary resolution through postal ballot by
conveying my/our assent ordissent to the said resolution by placing tick (___) mark in the appropriate box below:

S. No. Name and description of resolution I/We assent to the I/We dissent to the
resolution (FOR) resolution (AGAINST)
L Ordinary Resolution as per the Agenda
Item No. 04 (as given above)
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2. Ordinary Resolution as per the Agenda
Item No. 05 (as given above)

3. Ordinary Resolution as per the Agenda
Item No. 06 (as given above)

Shareholder/Proxy holder Signature/Authorized Signatory
(In case of corporate entity, please affix company stamp)
Place: Date:

NOTES:

1. Duly filled postal ballots should be sent to the Chairman at 23/C Ground Floor, 15th Commercial Street DHA
Phase Il Ext. Karachi or through email at: (chairman@leatherupltd.com)

2. Copy of CNIC, NICOP/Passport (In case of foreigner) should be enclosed with the postal ballot form.

3. Postal Ballot form should reach the Chairman of the Meeting on or before October 24, 2024 up to 5:00 p.m.
Any Postal Ballot received after this time/date, will not be considered for voting.

4. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper form
must be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution /
Power of Attorney / Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act,
2017 as applicable. In the case of foreign body corporate etc., all documents must he attested by the Consul
General of Pakistan having jurisdiction over the member.

5. Signature on postal ballot should match with signature on CNIC, NICOP/Passport (In case of foreigner).

6. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.
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